5 UNDFFICIAL COPY. »

88178259

DEPT-O1 N

TH4444. TRAN 2077 D4,2B,88 10

#9046 v . #*»—3FB8—1L7
CODX COUNTY RECORDER.

{Space Above This Line For Recarding Data)

MORTGAGE %%

THIS MORTGAGE (**Sccurity Instrument™”) is given on AREEL 2L i, .

19 88 .. . Thé meitgagor is.Bogdan. Siewniak. and Blabieta. Siewniak.. his vife...........l
“‘Borrower'’). This Security Instrument is given to

( , which is arpanized and existing

, and whose address IS .....covivviiiiiiiiaiiiiniiis i e

{ '*Lender’’).

May. 1. .2018, . This Security Instrument

secures to Lender: (u) the repaymen? of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all 'elnsc sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs-cf Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey ta Lender the foliowing described property
located in County, Hlinois:

Lot Twelve (12) in Block Five (&) '/in McIntosh Brothers Irving Park Boulevard
Addition to Chicago, a Subdivision OFf the West Half (%) of the South East Quarter
(%) of Section Seventeen (17), Township-Forty (40) North, :Range Thirteen (13) -
East of the Third Principal Meridian, ir Ccok County, Illinoig.**¥#kksx - -

PIN# 13-17-408-032

=86-1'78259

Chicago

|Street) g ICity)
{**Property Address'');

1Zip Coxtel -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler righis and stock and all fixtures now or.
hereafter a part of the property. All replacements and additions shall alse be cavered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the *Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to-any
encumbrances of record. .

_ THis SECURITY INSTRUMENT combines uniform cavenants. for, national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute u uniform secufity instrument covering real property.

4 .
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1. Payment of P pal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law ar to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (*'Funds'} equal to
one-twelfth of: (1) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
[easehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items arc called “*escrow items." Lender may estimaté the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that inlerest shall be paid on the Funds. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secirity for the sums secured by
this Security Instrument. _ e T

IT the amount of the Funds held by Lender, together with the futire monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o_pay the.escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrower or credited to; Borrower-on, rponlh]y payments of Funds. il the
amount of the Funds held by Lender is not sufficient to pay the éscrow jtems.when due, Borrpwer shall pay to Lender any
amount necessar; to make up the deficiency in one or more paymerits as reqlired by Lender.

Upon paymerct.in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lerdur. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately privr.tothe sale of the Property or its acquisition by Lender, any Funds hetd by Lender al the time of
application as a eredit agcinst the sums secured by this Securily Instrument.

3. Application of Puyvients. Unless applicable law provides atherwise, all payments received by Lender under
paragraphs ! and 2 shall be app'ied- first, (0 late charges due under the Note; second. 1o prepayment charges due under the
Note; third, to amounts payable vader paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Barrower shall pay these obligations in b2 “fanner provided in paragraph:2, or if nat paid in that manner, Borrower shall
pay them on time directly to the person owved payment. Borrower shall promptli. furnish.io'Lénder all notices of amounts
to be paid under this paragraph. 1T Borrower makes these payments dircetly; Borrowver'shlt promptly Turnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any litn rvhich has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secared by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of (i< Ven in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of any Hart of the Property; or (¢) secures [rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tfas Szcurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or take olie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hnzard Insurence. Borrower shall keep the improvenizn’snow existing or hereafter erected on the Property
insured against oss by fire, hazards included within the term “extended ~ov@rage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount: aid for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.si.bject to Lender's approval which shall not be
unreasonably withheld. '

All insurance policies and renewals shall be acceptable to Lender and shallinclude a standard morigage clause.
Lender shall have the right to hold 1he policics and renewals. If Lender requires, Forcower shall prompily give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall‘o: applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessensd, the .nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, 'with any exeess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that vhe “acarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds b2 repair ar restore
the Property ot to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given. : o :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall o) extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments., 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not desiroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. o o ;

Any amoun(s disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upan notice from: Lender:to: Bofrower
requesting payment, ERSR Raal
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this i .+, and is incarporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the “*Security [nstru-

]

Property Address

Modifications. In addition to the covenants and agrecments made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTERESYT KATE AND MONTHLY PAYMENT CHANGES

The Note hasan “Initial Interest Rate” of 7:9. . %. The Note interest rate may be increased or decreased on the
1st .. day of the 1ourh beginning on .. May, L., ., ........, 1982, ., and on that day of the month every
12... months therea®.er

Changes in the interer( vite are governed by changes in an interest rate index calied the **Index"'. The Index is the:
[Check one box to indicate {ndex.)

(1) [* “Contract Intefes. Rate, Purchase of Previously Occupied Homes, National Average for all Major

[Check one box to indicate whether there is any maxi aun: limit an changes in the interest rate on each Change Date; if no box is checked thers will
be ng maximum limir on cfianges.}

(1Y 0 There is no maximum limit en/cbanges in the interest_rate at any Change Date,

{2) ©& The interest rale cannot be changid by more than percentage points at any Change Date.

IT the interest rate changes, the amount of Burrwer's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments._.Decreases in the inlerest rate will resull in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Insizurient is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loarn. clizrges collected or to be collected in connection with the
loan would cxceed permitted limits. 1T this is the case, then: (AYany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any'sv.ns already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may clicos: to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

IT Lender determines that all or any part of the sums secured by tiis Szcurity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrow<r i hotice identifying that lien. Borrower
shall prompily act with regard to that lien as provided in paragraph 4 ol the-Security Instrument or shall promptly
secure an agreement in a form satisfactory 1o Lender subordinating that lien to tziz Security Instrument,
1D, TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Insirt ment, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit ¢i th? amount of any one in-
terest rate change (if there is a limit), or (3} a change in the Base Index figure, or all of thesc, a7'g Condition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

dan " Siewniak —Borrower

ioq&z;w’@w Sty

R LRI IR R

Elzbieta Siewniak ~Borrower
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* if more than one box is checked or if no box is checked, and Lender and Borrower do not wiherwise agree in wrlting, the first Index named wili opply.
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