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MORTGAGE

THIS MURVGAGE g'Secun’Ly Instrumcnt’?{is;iven ON v BERIL 28 e .
19..88... The mortgrgor is .. BURBANK | STATE BANK / TRUST. £777. L. RATER.AERIL. 10 AS8 .
“Borrower’"). This Security Instrument is given 10 ... vesrenn "
... HOMETOWN SAVINSS AND LOAN ASSOCIATION, F.A. . . . ..., whichisorgsnized and esisting
under the r.... 0a JNITED STATES OF AMERICA | . end whose 80dressis ..o resirrsrsorene
BT Wt R CTEERG, L08Ry
Borrower owes Lender the prircipn] sum of ........NINTY, THOUSAND AND NO/100........coce...

oo e ivees e sissenstensessasensesstesnenins onin nennennens D20MATS (U.S. 5..90,000.,00 .. ..} Thisdeb:isevidenced by Borrower's note
dated the same date as this Securi’\~instrument (*'Note"}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... M8Y. L85, 2018 s This Security Instrument
secures (o Lender: (a) the repayment of th¢ debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othzr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc of Borrower's covenanis and agreemenis under this Security Instrument and
the Note. For this Eu?ase, Borrower does hereby mortgage, grant and convey to Lender the following described property
10CALEA PN vrvverrereeedt I et seeetadhere e b s sessssiasssrisaes s res e s sra s e s nenesases e GOUNLY, llinois:
LOT 427 IN ROBERT BARTLETT'S LA CLANWGE HIGHLANDS UNIT NUMBER 5, A SUBDIVISION OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTICON 17, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO. 18-17-407-018-0000, VO.. 081

UPON PROPERTY LOCATED AT: 1300 W. 63RD STRELT
LA GRANGE, IL 60525

BE172581

which has the address of ................. 1300WEST63RDSTREET' .......... LA GRANGE o
T . {Street] (Chy] !
IHNOIS vvveerernenn 89323 i (PProperty Address™;

{2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform securily instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FOAMS

CHICAGO, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurgnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds’'} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabic law
requires interest Lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. )

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary<o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lenier. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioro the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit’agminst the sums secured by this Security Instrument.

3. Application of Puyrents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ajplicd: first, to late charges due under the Note; second, to prepayment charges due under the
Nate; third, to amounts payabl® uider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bo:.ower shall pay all taxes, assessments, charges, fines and impositicns attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i='th< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person’owerf payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(zr mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lies which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s:curesl by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of'1b~ li=n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an;r part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priorivy_over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ike one or mare of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvesieriiz now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender’ czverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits/and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowsr tiubject to Lender's approval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall be acceptable to Lender and sha'i include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires /gorrower shall promptly give to Lender
all receipts of paid preminms and renewal notices. In the event of loss, Borrower snal. pive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss il not made promptly by Borrower:!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shell 2e ¢pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Gezurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, th: insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e:ices: paid to Borrower. If
Borrower abandaons. the Property, or does not answer within 30 days a notice from Lender tha® the incurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds ©o repair ar restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da: period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sisa’.nnt extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 und 2 or change the amount of the payments. If
under puragraph 19 the Property is gequired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
lastrument immediately prior 1o the acquisilion.

6. Preservation and Maintenance of Property; Leascholds., Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or therc is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probute, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo profect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Althougl.
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shail be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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B UNOFFICIAL COPY,

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this , . . 28T dayor ..., APRIL . . ... .. ,19. .88 | andis incorporated into and shall
be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘Security Instru-

ment'’) of the same date given by the undcr31§ncd {the **Borrower’’) to secure Borrower's Noteto .................
HOMETOWN SAVINGS AND LOAN_ ASSOCIATION,. F.A. ... . 00

..............................................................

(the ”Lender”) of the same date (the ‘‘Note'’) and covering the progcrty dcscnbcd in lhe Secumy Instrurment and

located at ... 1300 W. 63RD STREET - LA GRANGE, IL 60323 . . ... .. .............................

Property Adtiress

Modifiestone In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covénant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMhNT CHANGES
The Note has an “*’niriat Interest Rate” of . 712 . %. The Note intercst rate may be increased or decreased on the

18T, day of the moniii Heginning on . JUNE. 18T, ,.... , 1982, .. and on that day of the month every

.........

. 12.. months thereafter.
Changes in the interest rate‘are governed by changes in an interest rate index called the “‘Index’'. The Index is the:

[Check ore box to indicate Index.}
{1) O=* ““Contract Interest Rrwc, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders' published by thn Fareral Home Loan Bank Board.
T (2) &J*  ONE YEAR U. 8., TREASURY, TNDEX PLUS 2,04 . ... e e

....................................................................................................

[Check one box to Indicale whether there is any moxinsor sionit on changes in the interest rate on each Change Date; if no box is checked there will

88175581

be no maxknum {imit on changes.]

(1) O There is no maximum limit on chinges in the interest rate at any Change Date.

(2) & The interest rate cannot be changed 07 more than .2.0 . pereentage points at any Change Date.

1f the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payment.. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrurierid is Sllbject to a taw which sets maximum loan charges
and that law is interpreted so that the interest or other ioan chargrscollected or to be collected in connection with the
loan would exceed permitted fimits. If this is the case, then: {A) any fich loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any suinsalready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chocse to miake this refund by reducing the prineipal
owed under the Note or by making a direct paymenl to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Sccwity Instrument are subject 1o a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien, Borrower
shall promptly act with regard to that lign as provided in paragraph 4 of the Secirityanstrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Sicurity Instrument.
PD. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrumet, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on'th< 8inount of any one in-
terest rate change (if there is a limit), or (3} a change in the Base Index figure, or all of these, as G condition of Lender's
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrecs to all of the above.
*EXCEPT THAT IN NO EVENT, WILL THE ADJUSTED RATE BE LESS THAN THE INITIAL INTEREST
RATE, AND IN NO EVENT WILL THE ADJUSTED RATE BE GREATER THAN THE INITIAL RATE PLUS

5.0%.

........................................... {Seal)
—Horrower
MAIL TO: HOMETOWN SAVINGS AND LOAN -~ - i -
ASSQCTIATION, F.A. ..., CSEE OTHER SIDE) ........... Ve +« «(Seal)
6041 WEST CERMAK ROAD ~=Borrower
CICERO, 1L 60650
HIHODTH ALNGOD NO0D : 85179581
TEOSELT S &4 [ILTH .
029322215‘fﬁ%gaiﬁ%iﬁﬁ@gﬂ§%§g§_§§&tAREu BY: BRIAN C. WATSON
- 6041 WEST CERMAK ROAD
CICERO, IL 60650

* If more than onr 'bn.r is checked or if no box iy checked, and Lender and Borrower do not otherwise agree in writing, the first Index narmed will eppiy.

ADJSUSTABLE RATE LOAN RIDER—ga1-FHLMC UNIFORM INSTRUMENT 442954 5AF Bystama and Forma
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BURBANK STATE BANK, AS TRUSTEE, UNDER TRUST

e

hath caused these presents Lo be signed by its 'I‘rust OffAcer & Lean, Offm@ﬂfdcnl. and s corporate seat Lo be here

Asgt, Vic )
unlo affixed and attested by iLs. Presiden his . .23 . doy of . : ,1888. ..

STATE OF ILLINOIS 1
COUNTY OF.....Qo0k. .. .. .... f

i NoLu.ry Publu m und for sujd CuunLy m

the Stale wloresaid, DO HEREBY CEWIFIFY ‘THAT -, v:.rgm:.a. L.. .Doyle, Trust Offider. 5. Taan, DEEiCEE

EES of said Corporu.-

tion, who are persunallv@rawn to me Lo e Lhe same persons whuhu numes are :.ubac.rlbn.-d Lo the Iorugoing ma.l,rumt.nt. us such

ZoT OO, respecuw.ly. appeured hefori. me th& day, in-persen und '

acknowledged that they m,m uul duefivered the said Instrument as their own free und voluntury set and us the free and
voluntury ac.l. of said Lorpur.nu A, Sar the uses and purpom-s therein set forth;

and the suid. .. A V. B. ... ... /¢ QIO then and there ucknowlud;,ed that. .She. . ., us cuslodion of the corporate seal

of snidﬁCor;:omtiun,’- did affix the corporaie seal of said Corporalion o said Instrument as . . own free wid vuliﬁ\iary
act and as the Mree and voluntary act ol celd _arporation, l'or the uses and-purposes Lherein sel Forth. . .

MY. COMMISSIDN EXPIRES 3 19 40




