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88179852 This instrument was prepared by:

. O VERDA M MICELLI
(Name}
o MORTGAGE CHICAGO RIDGE, IL 60415
o Ty - {Address)
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- THIS MORTGAGE is made this 26TH day of APRIL, 1988 between the Mortgagor,
I JOHN H. LEO AND DONNA R. LEO HIS WIFE .

{herein *'Borrowes}. and the Mortgages, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation organizad and exisling under the laws ol the United Slales of Amarica, whose address |s

21110 S, WESTERN_AVE.

OLYMFTA “FIELDS, ILLINOIS 60461 (herein “tander").

WHEREAS, Boiriciver is indebted to Lender in the principal sumof __ . __
THIRTY~-FOUR THOUSAND AMD 00/100---~ccmmmm et 00T 9RTU 4QQQ  —~—m——m e
Dolars, which indebtedness is evidenced by Borrower's note dated APRIL 267H. 1988

{herein “*Nate"},
provided .for monthly instalimenis of principal and interest, with the balance of the indebtedness, if not sooner paid, due and

nayableon  may 1ST, 1998

TO SECURE to Lender {a) the repuyinent of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereon, ajdvanced in accordance herewith to protect the security of this Mortgage, and
the purformance of the covenants and agreercentz.af Borrower herein contained, and (b) the repayment of any future advances,
with interést thecgon, made 10 Borrower by Lnd2r pursuant to paragraph 21 hereof {herein “Future Advances”), Borrower
does hereby mortgage, grant and convey to Lendci Zne following described property located in the

County of CODK

Swteof 1) [TNOIS

LOT 70 IN CHIPPEWA RIDGE SUBDIVISION BEIMF-A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTIU4 29, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.** pi—""

PTN.#24-29-409-023-0000

02}
PROPERTY ADDRESS: 5865 :
SEEF VT 454 P 5
L
D
which has the address of 5865 WEST 124TH PLACE ALSIP %5
(Streec) {City)
ILLINOIS 60658

(herein *"Property Address”);
fState and Zip Codel

TOGETHER with ail the improvemants nowr or hereatter erected on the property, and all aasements, rights, appurie-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including reptacements and additions thereto, shall be deemed to be and remain a

part of the property covered b; this Morigage; and all of the foregoing, together with said property (or the ieasehold estate
if this Mortgage is on a leasehold) are hereln referred to as the “Property”’.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title

ta the Property against all claims and demands subject to any declarations, easements or restrictions listed in a schedule of
exceptions lo coverage in any title insurance policy insuring Lender’s interest in the Property.
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prior to entry of a judgment enllang t;is Ecrtgage if’ ; Jorrower pays ;ender all sums whnch would be then du= under

this Morigage, the Note and noles securing Fulure Advanccs. if any, had no acceleration occurred; (b): Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢). Borrower pays all. reasonable:
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Morigage and. in
enforcing Lender’s remedies as provided in paragraph 18 hercof, including, but nor limited to, reasonable atiorney’s. fees; and
(d) Borrower lakes such action as Lender may reasonably require™to assure that the lien of lhiszMortgage;.Lcnder's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shali continue unimpaired:. Upon such
payment and cure by Borruwer, this Mortgage and the obligations secured hereby shall remain in. full force and effect as if
no acceleration had. occurred,

20. Assignmem of Rents, Appointment of Receiver; Lender n Possession, As additional: sccunty hercunder. Borrowcr
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior-to. acceleration under: paragraph'18
hereof or abandonment of the-Property, have the rightto collect. and. retain” such: rents: ag’ 1hey become - due:and: plyable )

Upon acceleration under paragruph: | 8 heréof or abandonmenl of. the Property. and:at; any. time: ‘priorito; lhe expnrauon‘
ef any period of redempunn Iollowrng judicial sale, Lender, in person; by agent or by’ Judlc:ally appointed receiver; ‘shall:be
entitled to enter upon, take: passession: of and, manage’ the Property and to collect.the rénts: of the: Property mcludmg those
past due.” All rents collecied: by Lender or the receiver shall he applied: first to° payment of the’ Costs: of management of 'the
Property and collection of rents; including; but not limited to receiver's fees, premiums: oii receiver’s. bonds: and’. reasonable:
atiorney’s fecs, and thén 1o the sums secured by this Mortgage. Lender and the receiver shall be Ilable to’ account only for
those rents actuaily received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior. to release of this Mortgage, may.
‘make Futur ‘Adv" -3 Bormwer Such Future: ‘Advances, with iriterest thereon, shall; ‘secured by this Mortgage. when
i ‘pr £y ‘nofes’ slaung ‘that.said" notes"a C ; LA not time® “the cipal:amount: of - the

- indébledhess scun.d 'by this’ Morigage, not intluding sunis’ ‘advanced’in accordance hcrew:lh 10" protect the secumy of this
Morigage, exceea the original amount of the’ Noxe plus US'S,
- 22, Release, Upon paymzn! ‘of all sums secured by this Mortgage Lender shall release this Mongage
Borrower shall pay’ all costs of recordation, if any, and any release fee in effect at that time.
23 aiver of 3lor.wstead. Borrower hereby waives all right of homestead exemption in the Property.

In WITNESS WHER(:GY, Borrower has exccuted this Mortgage.

County ss:

a Notary Public in and for said county and state,

.LE0 HIS WIFE

set forth.

Given under my hand and official seal. this

My, COmmlss:on expires: é/?’/jf

‘Notary Public”

{5p Below This'Lins Reserved For Lender #nd: R
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UNiForM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interesat on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest un any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day menthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum Cherein “Funds’) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all ns reasonably eatimated
initially and from time to time by Lender on the basis of nssessments and bills and reasonable estimales thereof,

The Fundsa shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
iaw requires such interest to be paid, Lender shall not be roquired to pay Borrower any interest or earnings on the Funda.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of 1x¢s, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, aegessmelts, iiaurance premiums and ground rents as they Iall due, such excess shall be, at Borrower's option, either
promptly repaid to Forrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not e sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Loirer any amount necessory to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower seguesting payment thereof. .

Upon payment in full of ull sums secured by this Mertgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 1< hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, nio later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of applicaticn as a credit-against the sums secured by this Mortgage.

8. Application of Paymeniz. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shiil he npplied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intercic .ayable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay 111 texes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority over.this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if 1iot said in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furinzi o Lander all notices of amounts due under this paragraph, and in
the event Borrower shall make payment dirvectly, Borrcwirahall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptiy discharge any lien which has nriovily over this Mortgnge; provided, that Borrower shall not be
required to discharge any such licn so long as Borrower sheiiagree in writing to the payment of the obligation secured
by such lien in a manner acceptable to Lender, or shall in rrood faith contest such lien by, or defend enforcement of such
fien in, legal praceedings which aperate to prevent the enforceizerniafl the lien or forfeiture of the Property or any part thereof.

5. Hazard Ensurance. Borrower shall keep the improvemeats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenr’ed coverage', and such other hazards as Lender may
require and in such amounts and for such periods as Lender may reJvirs; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage required to zay the sums secured by this Mortgage.

The insurance catrier providing the insurance shall be chosen by Tor-ower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on/iusurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower sialring payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable-to/.ender and shall include a standard
mortgage clause in faver of and in form acceptable to Lender. Lender ghall have thievight to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and all 12cef;:t8.of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrvier and Lender. Lendei mav make proof of loss if not made
promptly by Borrower

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be epviied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible and tle seeurity of this Mortgage
would be impaired, the insurance procecds shall be applied Lo the sums secured by this Mortgaze, with the excess, il any,
paid to Borrower, If the Property is abandoned by Borrower, oy if Borrower fails to respond to Lende’ avithin 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim {zr iisurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to reslorecisi or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principni«hull not oxtend
or postpono the due date of the monthly inatallments reforred to in paragraphs 1 and 2 hercofl or change'the amount of
guch installments, If under paragraph 18 hereof Lhe Property is ncquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to Lhe proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by thia Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Rorrower shal! keep the Property in good repair and shull not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgnge isenn leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants ereating or governing the condominium or pianned unit develapment, the by-laws and regulations
of the condeminium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded togethor with this Mortgage, the covenants and agreements of
such rider shall be incorporated inte and shall amend and supplement the covenants and sgreements of this Mortgage
as il the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fuils to perform the covenants and agreements contained in this
Morlgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, eminent domain, insslvency, code enforcement, or arrangements or proceedings involving n bankrupt
or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasonnble
attorney’s fees and entry upon the Property to maice repairs. If Lender required morigage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintnin such insurance in effect
until such time as Lhe requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement.or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof.
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest.from.
the date of disbursement at the rate poyable from time to time on sutstanding principal under the Note unless payment
of intarest at such rate would be contrary to applicable law, in which event such smounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonsble entries upon and inspections of: the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lander's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other teking of the Property, or part thereof, or for conveyance in lieu of condemnation, are herahy
assigned and shall be paid to Lendern. : .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to gle fair market value of the Property immediately prior to the date of taking, with the balance of the procéeds paid
to Borrower. e

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers ta make
an award or sett)= a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is iuthorized to collect and apply the proceeds, at Lender's opticn, either to restoration or repair of the
Property or to the sums secured by this Mortgage. .

Unless Lende” and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpene the due da.e of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of

such installments. . . .
10. Borrower Nré Rileased, Extension of the time for payment or modification of amortization of the sums secured

by this Mortgage grante{ by Lender o any successor in interest of Borrower shall not operate to release, in any
manner, the liability ef the sririnnl Borrower and Borrower's successars in interest. Lender shall not be required to
commence proceedings against@uch successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortga /s by reason of any demand made by the original Borrower and Borrower’s successors in
interest.

11. Forbearance by Lender Ncc a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, =
or otherwise afforded by applicable law, si1all not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of Laxes or other liens or charges by Lender shall not be a waiver of Lender’'s
right to accelerate the maturity of the ind:btedness secured by this Mortgage.

12. Remedies Cumulative. All remedi== pravided in this Mortgage are distinet and cumulative to any other right
or remedy under this Mortgage or afforded by la'v o7 equity, and may be exercised concurrently, independently. or successively.

13, Successors and Assigns Bound; Joint gaa Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder sha!l Zavire to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All co/enants and agreements of Borrower shall be joint and'several. The
captions and headings of the paragraphs of this Mortgage e for convenience only and are not to be used to interpret or
define the provisions hereof. -

14. Notice, Except for any notice required under apyplicnile law to-be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailiv.g such notice by certified mail addressed. to Borrower at
the Property Address or at such other address as Borrower may ues’gnate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return receig’ roguested, te Lender's address atated herein or to such
other address as Lender may designate by notice to Borrower as pravidat herein. Any notice provided for in this Mortgage
shall be deemed to have heen given to Borrower or Lender when givea ‘n the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This for - of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdictior i constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jirisdiction in which the Property is located,
In the event that any provision or clause of this Mortgage or the Nete confiizts with applicable law, such conflict shall
not affect other provisions of thia Mortgage or the Note which can be given effic’ without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be seveiabir: ‘

18. Borrower's Copy. Borrower shall be furnished a conformed copy of the Notez ar.d of this Mortgage at the time of
execution or after recordation hereof. h _

17. Transfer of the Property; Assumption. If all or any part of the Property or (i interest therein. is sold or'
transferred by Borrower without Lender's prior written consent, excluding (a) the creatiun of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for househo’d apvliances, (¢} a transfer
by devise, deacent or by operation of l1aw upon the death of a joint tenant or {d) the grant of any leas :hnld interest of three
years or less not containing an option to purchase, Lender may, at Lender's option, declare all tae surus secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in wrutiay that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this Mcrtgrge shall be at
such rate as Lender shall requesi, If Lender has waived the option to accelerate provided in this paragrarh 17, and if
Borrower's successor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which.Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to.the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON.UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Morigage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may resuit in acceleration of the sums secured by this Morigage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstste after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date

ed in the notice, Lender at Lender’s option may declare all of the sums specured by this Mortgage to be
immediately due end paysble without further demand and may foreclose this Mortgage by judicial proceeding.
1ender shall be entitled to collect in such proceeding all expenses of foreclosure, Including, but not limited to,
reasonable attorney's fees, and costs of documentary evidence, abstracts and title reporta. . - . . _

19, Borrower's Hight 1o Reinstate. Notwithstanding Lender’s acceleration of the sums secured:by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




