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MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTE MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, IL 60148 88179861
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MORTGAGE :

THIS MORTGAGE (“Security Instrument™} is given on MARCE 1lth
19 . The mrrigagor is '
88 PAUL ELKIN and THERESA F. ELKIN, HUSBAND and WIFE
(“Borrower™). This Security Instrument is given to
BANK OF BUFFALO GROVia, A CORPORATION OF ILLINCIS « which is organized and existing
under the laws of THE STATE OF ILLINCGIS , and whose address is
DUNDEE AT BUFFAID GROVE ROAD BUFFALO GROVE, IL 60089 (*Lender™).

Borrower owes Lender the priacipal sumof grxTy TH
Dc?lFar;rzU.g. QUSAND & 00/100 ). This debi is evidenced by Borrower’s note

dated the same date as this Security Instrument (“Note"}, which pro’vides'l'or monthly payments, with the (ull debt, il not
paid earlier, due and payable on APRIL 2003 . This Security Instrument
secures to Lender: (a) the repayment on the dc%t' cwgenc_cd by the Note, with interest, and all renewels, extensions and
modifications; (b) the payment of all o1¥er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performiance. ~f Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does bereby mortgage, grant and convey to Lender the foliowing described property

County, Illinois:

located in COOK

LOT 9 IN MEADOWLAKE SUBDIVISION (A PLANNED UNIT DEVELOPMENT) IN THE
EAST 1/2 OF THE SOUTH WEST-l/4 OF 5GECTTON_12, TOWNSHIP 42 NORTH, RANGE

10 EAST OF THE THIRD'PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PBI17986

/ Q242 - BI4 - COP - OoOL
TAX ID # -92—F2-366-668-0000-
which has the address of 1122 MEADOW L%EQ‘PRIVE PALATINSC"H

Hiinois [ngngée? ("'Property Address"); ~

TOGETHER WITH all the improvements now or hereafter erected on the property, und all casements, righis,
appurtenances, rents, rayaltics, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for eacumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {“Funds™} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeurly
leasehold payments or ground rents on the Property, if any; (c¢) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called ‘‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for helding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required lo pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow flems when due, the excess shall b
al Borrower's option, either promptly repaid to Borrower or credited to Horrower on monthly payments of Funds. Ifth

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower sheil pay to Lender anyya

amount necessiury ;o make up the deficiency in one or more payments as required by Lender.
Upon payrient in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower

any Funds held by Zeader. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later @
than immediately priorio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of o

application as a credi* agrinst the sums secured by this Security Instrument. .

3, Application of Pryments. = Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs | and 2 shall be sspli=d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab'c yvnder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, MYcrrawer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain prioritv-aver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligationl iz t%c manner provided in puragraph 2, or if not paid in that manner, Borrower shal
pay them on time directly to the persor’ owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borroyier inakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge an/ liin which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaticii zecured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement af (1< lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of @uy part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tti:is Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prio.ity Gver this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shail satisfy the lien or fakz one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesannts now existing or hereafier erected on the Property
insured against lass by fire, hazards included within the term “extesided coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the am&viis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe_subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender (ind chall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requizes; Borrower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shilf give prompi notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shit!be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'zsecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any ~acsss paid te Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tliat the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the piccreidnto repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not ther due. The 30/dny period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa!sbuzl! not extend or
postpane the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount o tize payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisilion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees ta the merger in writing, :

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest lrom
the date of disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. :

e
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THiS PLANNED UNIT DEVELOPMENT RIDER is made this 11t MARCH .19 gg .
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date, given by the undersigned (the *Borrower") to secure Borrower’s Note to

R F ILLINOIS (the “Lender'")
of the el e gyg&%%gngﬁloﬁépenfg quec?: inthe gecun]?y nstrument and located at:

1122 MEADOW LAKE DRIVE PALATINE, ThEJMPRGFHQ067
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain comsmon areas and facilities, as described in

(the “Declaration"). The Property is a part of a planned unit development known as

e of Planned Unit Deavelopment)

MEADOWLAKE SUBDIVISIUN'
(the “PUD™)., The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or

managing the common areas and facilities of the PUD {the *“Owners Assaciation”) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVTNANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further zove 1ant and agree as follows:

A. PUD OMgations, Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The *‘Ceastituent Documents’ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document wiiich creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

- Association. Borrower zhill.oromptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance/Seiong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy irisu’ing the Property which is sulisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, und against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” them:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard irsuronce on the Property; and

(ii) Borrower's obligation undei Uniform Covenaut 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required cove 'age is provided by the Owners Association palicy,

Borrower shall give Lender prompt notice of any Iapse in required hazard insurance coverage provided by the masler
or blanket policy.

In the event of a distribution of hazard insurarce proceeds in licu of restoration or repair following a loss 10 the
Property or to common areas and facilities of the PUD, an/s pr¢ ceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the summssezured by the Security Enstrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take suchactions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable irtorm. amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for daniazes, direct or cansequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the *r&perty or the common arcas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and il be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Jniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afler notice 0 Zender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonmentar sermination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the “Constituent Decuments” if the provition is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management ¢ the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverige maintained by

the Owners Association unacceptable to Lender.
F. Remedies. Il Borrower does not pay PUD dues and assessments when due, then Lender may £ay them. Any

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured vy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider,

LKIN

M,%é

ST e nnu

THERESA F. ELKIN

................... N

MULTISTATE PUD RIDER-Sirgle Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3150 12/83

Form 1622
To Reordor, Cak OREAT LAKES AUBINESS FORMS, INC
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