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WHEéEAs....?_NESQ'..T.RH.S.T...C_QM.PAN.Y:.QE‘.ILL:I.N.O.IS,..U/.T.A.G.RE,EMENT.dated 6/9/83, known as{’
TrUSt#564737 ....................... U erenatlter referred w0 as "Owner 1 15 the awnes o *o
following described real estate: P.T.N.#07-33-202-050

Lot 28 in Block 3 in Centex Schaumburg Industrial Park Unit 93, being a Subdivision
of Part of the North 1/2 of Section 33, Township 41 North, Range 10 East of the
Third Principal Meridian, in Cook County, [11lingis.
Property address: 806 W. Morse Ave., Schaumburg, IL 60193
*NBD TRUST COMPANY OF ILLINOIS, Successor Trustee to NBD Park Ridge Bank,formerly known as
Citizens Bank & Trust Company, One 5. Northwest Hwy., Park Ridge, IL 60068
Said real estate is subject'to the lien nf‘ a Mortgoge executed b}i the, Owner 0 NBP? PARK RIDGE HANK,
lllincis as Mortgareeon the..........& 5th.. ... day of ..., 2\ pril .. 19,22, und recorded in the Office of the Recorde

of Deeds of the Couiity of.......... Cook .. ... . Stute of [llinois; and,

WHEREAS the s71d Owner gave the above described Mortgage 1o secuce a loan from NBIY PARK RIDGE BANK,
of Park Ridge..lllinois (zre.nalter referred to as.''Note Holder'') in the amount of . gNE . HUNDRED -FORTY. THOUSAND.
o AND-NO/ 300~ mam e mmm el m i e = Baldees (5...1.40,00.00:.); ung, ‘

WHEREAS as furnther secyrity forthe above described loan, the Note Holder requires the assignment of rents und leases
as part of the consideration for maziig said loan, :

NOW, THEREFORE, the Ownzr inZonsideration of Ten Dollars (310.00) in hand poid, and of other good und 1 ct|ui|l‘l'-}
constderations, the receipt and sufficiensy whereof ure hereby acknowledged, does hereby assign, trunsfer ond set over unt
the Note Holder, its successors and assigns, ail the rents, earnings, (acome, Issues and profits of and from the real Aot
and premises hereinabove described which cre now due und which may hereafter become due, puvable ot collectable under .
by virtue of any lease, whether written or verba’, ¢r any letting of, possession of, or any apreement (or the use or UCCUParif *
of. any part of the real estate and premises hereiizbave described, which said Owner mav have hererofore made or agreee -
or may hereafter make or agree to; or which may bu_rude or agreed to by the Note Holder under the powers hereinafier Brafites,
1o it; it being the intention hereol 10 hereby make and :stublish an absolute transfer and ussignment of al! such leasex .arn
agreements and all the rents, earnings, issues, income, wpdprofits thereunde:, unte the Note lolder herein, »ll relating Ty P e
real estate and premises hereinabove described:

1. This inStrument is given 10 secure pavmem of the principal sum of  ONE HUNDRED FORTY THOUSAND AND %

00/100""“"" Doullars l’5140:000100 b and tnteres: apda o certarn loan ey denced By the Promiesvee Note dater

....APT’.TJ..Z&: ........... 1u.. 88, (herein called the *'Note' ') ul the Cwner, pavable to Note Holder, secuted by the afuresa:.
Morigage conveying the real estate and premises hereinabove .described.~und. this instrument shati remuin in. full force and
efiect until the Note and all other costs and charges which may have accrund ar mav herealier accrue under the Note . s
Mortgage have been fully paid.

2!

2. Without limitation of any of the legal rights ot the Note Holder us’t}c Lbsolute assignee of the rents. iSSUES, on -
profits of said real estate aqd:prefnige'é above described. und by wav ol enumewatiia only, the Owner hereby covenants ene
agrees that in'the event of any defau!t under the Note or Morigage, the Owner will. vnather before o: after the Nole secur—e
by the Mortgage is declared to be iinmediately due 1n accordance with the terms of the Mocpgage or whether befure or ufter the
institution of anv legal.proceaedings to ioreclose the lien of the. Mortgage, or before or aftzr any saie thetein, forhwith, upon
demand of the Note Holder, surrender-to the Note Holder, and the Nete Holder shall beventirlsd to take actual possession o1
the said real estate and premises hereinabove described, or of any part thereel, personully or by its apents or utlotneys, -
for condition broken. The Ngie Holder in its discretion, mayv with ar withoul force and withw=({ Jiithoul process of law. entes
upon, Lake. and maintdin poksession of all or any part of sad real estate and premises hercindbuve'described, (opether «ir-,
all documents, books, records, papers, ‘and accounts of the Owner relating thereta, and may exciuvdethe Owner. its ugent: o
servants, wholly therefrom, and may, in its own name, as assignee under this assignment, hold, oplirate. manage, and controi
the said real estate and premises hereinabove described, and conduct the business thereof, eithe; persorally of by 11a agents
and may, at the expense of the real estate and premises herewnabove descnbed. from time to time, vither by purchiase, rep.ar
or construction, make all necessary or proper repuirs, renpwals, replacements, useful alteralions, additions, betlerments, .o
improvements to the said real estate and premises as lo 1t may seem judicioud. and may insure and reinsure the same, and m.n
lease said real estete and premises in such parcels and for such times and on such lemms as to 1t may seem N, ancludie,
leases for terms explring beyond the maturity of the indebiedness secured by the Mongage =nd mov rancel any lease ar .-
lease {or any cause or on any ground which would entitle the Owner 10 cancel the same. and in ever; SuCh Case the “o..
Holder shall:-have the right to-manage and operate the said real estate and premises, and 1o carry on the Lusiness ke &
it shall deem best. o

Further, in the event of any default under the Note or Mortgage the Note Holder shall he entitled to collect aad sue. « .
all earnings, revenues, rents, issues, profits, and tncome of the real estate and premises, and ane oart thereol, and. afree -
ducting the expenses of conducting the husiness thereof anrdl of all masntenance, resairs, e, - renlarsensnts altera
udditlons, betterments, and improvements, und all povments which may be made (o tases. aieSiment s, janprance, am: o
or proper charges on the said real estate and premises. or anv purt thereof, including the just and reasonable compensation « -
the services of the Note Holder and of Its attorneys, agents, clerks, servants, and others employed by 11, for services rendesr -
tn-eonnection with the operation. management, .and control of the suid real estate and premises and the conduct of 1he busiar.
thereof. and such further sums as may be sufficient to indemaify the Note Holde: sgainst any liability, loss, or dumage .o
account of any matter or thirig done in good faith in pursuance of the rights and powers of the Note Holder hereunder, the Nare
Holder may apply any. and all moneys arising us oforesaid:

_ (A) To the payment ol interest on the principal and overdue interest on the Note secured by the Mortgsge, ot (he rare
therein provided; (B) To the payment of the principal af the Note from time 19 lime remaiming outstanding and unpards {CY T
the payment of any and ali other.charges secured by or created under the Nole or Mortgage, and (D) To the pavment of the
balance, if any, afier the payment in full of the items hereinbefore referred to in (A). {B), and (C). to the Owne:.

MAIL TO: NBD-"PaVRk-Ridge Bank, One S. Northwest Hwy., Park Ridge, IL 60068
;oor Box 405 \j
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3. The Owner may UNOQEEE'IQ lA:lﬂterC QPUM’ any Ieases upon “the. real

~and premises hereinabove described and perform the obhganons of Owner thereunder, until such time’as’ the Note Hoider shal
Ag; n;)uce to the lessees -under said leases, which may be given by U.5. Mail addressed to the lessees at the. address of the’
premlses that all rents then due or to become due as wel| as all other amounts; payable under the terms.of said leases.r :
;s e payable directly to the Note Holder at its then business address: The Note Holder may give this notice to the leéssee” -
y time,or.from time to time.alter a default.exists.in the payment of! prmcapai‘( or interéstunder. the Note.or in the.per
e e form &e of the terms or condifions contained in Lhe Mortgage herein referred to.and in the Note secured thereby The lessees’

may rely upon said notlce from the Note Holder, and are to comply with its temns.
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4. Except for the coilectmn by the Owner pursuant to-the leases. of the last month's rent the! Owner will not'be al- L
lowed to cullect any rental more than one month in advance and any such collectlon of rental more. than one month in advance:

shail not be bmdmg on lhe Note Holder

S The Owner agrees that it w:l] in no. way. e:ther ora.llyeor in wrmng.. cha.nge‘ Lamend, ‘ortin;any ‘way! alter the con-
ditions of the leases hereinabove referred to and warrants that said leases have not been amended, changed or m any way

altered, except as above set outk.

6. The 0wner shall not sccept surrender of any lease or of the premises or any part thereof leased thereunder,  with-
out the' pnor ‘written' consent of the* Note Holder ‘ g N . ) . ) L

cald ¢ .

7. The Owner shall nut assign or in any way encumber or allow to become encumbered any of the IP"ltS due or to be—"‘
come due under lhe aforesau:l leeses, except as herelnfprovlded S . B .

‘ - 8, ‘This.iustsunent is assugnable by ‘the N’ote Holder. and ‘@l of the lerms and pmvrslons hereof shall be b:ndmg upon
and inure to the benefii uf the respective executors; administrators, legal represenlatzves, successors and assigns of each of ..

the pertles hereto '

. s 1 b .
. 9..; The fanlure of, th!, l}'ote: Holder. or.any of its agents or ettorneys. successors or assigns; ‘ta’ avall itself or them-. . -
selves ‘of any af the terms, piow sions, and conditions of this. Assignment for. any period of time,.at. any.;time or times, shall:-":
not- be construed or deemed to o7/ '8 waiver of any of its rights under theterms.hereof, but said Note. Holder, or -its- agents:or.
) attorney‘s, succes\sors or. agsigns,sh s have,ful] nght power: and’ authonty tos enforcey'thxsvAss:gnment.. orsanyi of the terms;
provisions, or conditions hereol, and cxercise the powers hereunder, at' any time.or. times that-shall: be-deemed. fit.: :

10, The. payment of the Note &nd rolvase of-Mortgage securing said Note shall ipso facto operate’as u release of this. .

instrument..
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IN: WITNESS WHEREOF smd Owner has cBused i1s corparate ALl 1O° “be’ heret.lznstcé af!’lxed end theso presents'to be

el =sgned By'its Vice President and aftested by its Assistant Secretary on the ©..0..... LGERERLL
of . APTAL . e, 19, ' pursuant to authority given by resolutions poassed by the Boerd' of Directors 'of the Owner |

and saie_resp!u.tljons remain in rull farce and effect. NBD Trust Comr any of. 111 L
" As Trustee as ufn;*saﬂf'" ahtL'nOt personallszowner)

ﬁ

CORPORATE; vr eE: ‘i? RE]
T .SEAL. . '
- T - ‘:; 5 Attest

sn;re OF ILLINOIS < T Yoo L . R
Cof,nty of _ COOK‘ . :'-"" - T a Noury Pubho in nnd for nnd resxd.m' :'m snd Couu}r‘:m me«..atete l;ArﬂSMﬂ. ’DO HEREBY
CERTIY ¥ T?—'A""‘ " Metton E. Sarvay Vice p,,,,dem of the_ NBD’ Trist” Company. of Illinois

o i and._Catherine Talano . . AssiStant’ secreta.y

of llld Compmy, perlonnlly known to me to be the same personl whose names are subscribed:ro the. foregoing i

' ' strument as such' Vice President and Asaistant Secret-ry. re-pectively, appeared before me., thh dey in person and

NOTARIAL acknowledged: that they signed:and delivered the''said instrumeht as their own free and” ‘voluntary. act and ‘as the
SEAL free and voluntary. act of said Company, for.the usea and purposens therein:set forth; ‘andithe said-Assistant'Secre- .
_tary lhcn and’ there acknowledged that said Assistant Secretary, .as custcdian- of the. corporatei seal of said Com- .

v did affix the corporaie seal of 3s1d Company to said instrument as said Assistant Secret-ry s own free and

QEF!Ci At SE,’-\‘. vaolurgary act and as Lhe free and volumery act of said Complny, for the uses and purposea therein lel farth.
Nt NA H ULTNEAN GIV i -under my hand and Nallrlal Seal this 26th y o{ April

Hulary- Publc. St of. llinais : )
33 ! 25‘88 . ‘ (} a -ff C:‘
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My Commission Explfe“

[ NBD PARK RIDGE BANK ' FOR RECORDERS INDEX:PURPOSES
R. A. Sutton INSERT STREET ADDRESS,OF  ABOVE
STREET ' Ore South Northwest Highway DESCRIBED, FROPERTY; HERE.

NAME

806 W. Morse Ave.

CITY.. . Park Ridge, lllinois 60068

Schaumburg, I1. . 60193
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RIDER ATTACHED TO AND MADE A PART OF .LOCUMENT
DATED 4/25/88 UNDER TRUST N 66~4737

This instrument is executed by NBD TRUST. COMPANY OF ILLINGCIS,

- not personally but solely as Trustese, 25 «oforesaid, in the
exercise of the power and authority confarred upon and vested

in it as such Trustee. All the terms, Provisions, stipulations,
covenants and conditions to be performe=d by NBD TRUST COMPANY OF
ILLINOIS are undertaken by it solely as Trustee, as aforesaid,
and not individually and all statements herein made are made on
information and belief and are Lo be construed accordingly, and
no- personal liability shall kKe asserted or be enforceable against
NED TRUST COMPANY OF ILLINOILS py reason of any of the terms,
provisions, stipulations, sovenants and/or statements contained

in this H:mdﬂsa_mSﬂ. mwwww.ﬁwmwmm
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