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-
AP # : 8185204 MORTGAGE $ 1 m
THIS MORTGAGE (“Security Instrument™) is given on APRIL 28 ‘ ,
19 BBThe mort;agor is KATHLEEN HOWARD, A SPINSTER
~
% (**Borrower"). This Sccuiity Instrument is given to CENTRUST MORTGAGE CORPORATION
0‘ *
s which is organized and caic*irzunder the laws of CALIFORNIA , and whose address is
' 350 S.W. 12TH. LVL. DEERFIELD BEACH, FL 33442
< : (“Lender™).
Borrower owes Lender the principal sum of FIFTY THREE THOUSAND NINE HUNDRED AND NO/100
Doltars/(U.5. % 53,900.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY 15 2218 This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiih jatirest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrovr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property

located in COOK County, Illinois:

g2, B TTLE GUARANTY ORDER #

SEE LEGAL DESCRIPTION ATTACHED HERETO AND/MPDFE A PART HERECF.

RECORD AND RETURN TO: CENTRUST MORTG CORFP >RATION

350 S.W. 12TH AVENUE
DEERFTELD BEACH, IL 60292 Bor (T
PREPARED BY: N. RABRAMS
P.I.N.: 11-30-106-039-1058
n
(8.9]
o
\3.
Vo]
&L
<
ped
which has the address of 408 RIDGE AVENUE, #19-3 . EUANSTON
) [Street) (City)
Illinois 60202 (“‘Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS. that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grani and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY_ INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1, Payment of Pr st; Pre drower shall prompll} pay when due

the principal of and interest on lhc deb! evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writien waiver by Lender, Borrawer shall pay
tc Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
Jeasehold payments or ground rents on the Praperty, if any: (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts ol which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for helding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent 1ax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall nol be required to pay Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymaents of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,

at Borrower's opnon. either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the QT

amecunt of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury +u make up the deficiency in one or more payments as required by Lender.

Upoen payméniin full of all sums secured by this Securny Instrument, Lender shall promptly refund to Borrower =3

any Funds held by Lencer. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immediately prior 2o ihe sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of
application as a credit agzio i the sums secured by this Security Instrument,

3, Application of Faymants, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applics: firs, to late charges due under the Noie; second, to prepayment charges due under the
Note: third, to amounts payable'upder paragraph 2; fourth, to interest due; and iast, Lo principal due.

4, Charges; Liens, Boriower shall pay all taxes, assessments, charpes, fines and impositions attributable to the
Property which may attain priority Over_this Security Instrument, and leascheld payments or ground rents, iff any.
Borrower shall pay these cbligations inip< inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe - maxes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Lier »+hich has prmnty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sezurac’ oy the lien in a manner accepiable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of th~ fic1 in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.. "lhc Property; or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to /his Lecurity [nstrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cvei-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisy the lien or tal:e ~.n2 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemers now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended crverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis upe for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowei-subject-2o Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender ana'¢ha!l include a standard mortgage clause.
Lender shall have the right to hold the policies and rencewals. If Lender requires, ‘85crpwer shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'sscrurity is not lessened. If the
resloration or repair is not economically feasible or Lender's security would be lessened, the insyiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exess haid to Borrawer. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thairaurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceelts [o mepair or restore
the Property or ta pay sums secured by this Security Instrument, whether or not then due. The 10-day rcifod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shali net extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun: of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting

from damage 10 the Property prior to the acqu:sxtlon shall pass to Lender to the extent of the sums secured by lhi‘l‘i Scc_umy .

Instrument immediately prior to the acquisition.

<

F:\

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, dunmgc or shhsmmm!ly '

change the Property, allow the Property to deteriorate or commit waste. [F this Seeurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Berrower acquires fee title 1o the Property, the leaschold and
fee title shalt not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Preperty; Mortgage Insurance. il Borrower fails (0 perform the
covenants and agreements contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or (o enforee laws or
regulutians), then Lender may do und pay For whatever is necessary 1o protect the vilue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by rhis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender (0 Borrower

requesting payment.
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LEGAL DESCRIPTION

o

UNIT NUMBER #19-3, N =7, FRANCIS COURTS CONDOMINIUM AS DELINEATED QN A SURVEY

OF THE FOLLOWING DESCR/BEL REAL ESTATE:

LOTS 2, 3, 4, 5, B AND 7 Tl wHMYTE AND BELL CONSTRUCTION COMPANY'S RESUDDIVISION

OF THE SQUTH 8 FEET OF LOT Y4 LOTS 2 TO 31, BOTH INCLUSIVE, IN BLOCK 2; LOTS §

TO 32, BOTH INCLUSIVE, IN BLCCK 33 LOTS 1 TO 12, BOTH INCLUSIVE, IN BLOCX 4 LOT
§ IN AUSTIN'S RIDGE

1 YO 12 BOTH INCLUSIVE IN BLOCK 7 AND LOT 3 1IN BLOCK
IN SOQUTH EVYANWSTON, IN SECTION 30, TOWNSHIP 41 NORTH, RANGE 14,

SUBDIVISION,

EAST OF THE THIRD PRINCIPAL MERIDIAP, LYING WEST OF RIDGE ROAD, ACCORDING 7O
SAID SUBDIVISION, RECORDED AS DOCUMeh{ NUMBER 78R0156, DATED APRIL 13, 13223 IN
COOX COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A% TO THE DECLARATION
OF CONDOMINIUM RECGRDED AS DOCUMENT NUMBER 24569776; TOGETHER WITH ITS UNDIVIDED

INTEREST IN THE COMMON ELEMENTS IN COOK COLMTY, ILLINOIS,

P.I.N.: 11-30-~106-039-1058

EVANSTON _ |

which has the address of 408 RIDGE AVENUE, #19-3 .
[Streel] {City] 8y
1llinpis 60202 ("Property Address™); E
t2ip Code) 'Q
&
e
<o
jury
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TH1s CONDOMINIUM RIDER is made this 28TH dayof  APRIL L1988
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the *'Borrower™) to secure Borrower’s Note to

CENTRUST MORTGAGE CORFORATION

(the Lender™)
of the same date and covering the Property descrihed in the Security Insirument and locuted a1:
408 RIDGE AVENUE, #19-3, EVANSTON, ILLINOIS 60202

{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, condominium project
known as:
ST. TRANCIS COURTS CONDOMINQJ;}‘% ol Condominium Project}

(the “Condominium Project’™). If the owners association or other entity which acts faor the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uscs, proceeds and benefils of Borrower's interest.

CONDOMVSIUM COVENANTS. In addition to the covenants and agreements muade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominin, Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent ‘Dccrments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiuri Proiect; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when due, ali dves and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S0 i=ng as the Owners Association maintains, with a generally accepled insurance currier, a
“master” or “'blanket” policy on/th: Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for the i criods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then)

(i) Lender waives the provisiue in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insuiance on the Property; and

(ii} Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the Propurty
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice & pay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurease proceeds in licu of restoration or repair following a loss 10 the
Praperty, whether to the unit or to common elementsany proceeds payable to Barrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the Owners
Association. maintains a public liability insurance policy acceptzole/in form, amount, and extent of coverage to Leader.

D. Condemnation, The proceeds of any award or claim fordamages, dircet or consequential, payable to Borrower i
connection with any condemnation or other taking ol all or any pard gl ihe Property, whether of the unii or of 1the conmmon
elements, or for any conveyance in licu of condemnation, are hereby sasigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums securecd by the Security Instrument o’ provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after ntice t=-Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium Projecy, Zxcept (or abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in(liz'case of a tuking by condemnation or
eminent domain;

(il any amendment to any provision of the Constituent Documents if’ the provigion is for the express benefit of
Lender;

(iii} termination of professional management and assumption of self-managenicat of the Owners Association:
or

(iv) any action which would have the effect of rendering the public liability insurance<olerage maintained by
the Owners Association unacceptable to Lender.

F, Remedies, If Rorrower does not pey condominium dues and assessments when due, then Leaden may piy them.
Any amounts dickursed by Lender under this paragraph F shall become additional debt of Borrower securud @iy the Seeurity
Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest fecam the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower requesting paymenl.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comained in this Condominium Rider.

h bl oo b S

KATHLEEN HOWARD -Borrower

—(Seal)

-Borrower

(Seal)

<Borrower

(Scah)

-Borrower
¢Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83
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