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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on APRIL 27
9  88The morgugoris- WILLIAM J. KALAFUT, AND, CORDELIA KALAFUT, HIS WIFE

(“Borrower™). This Sicu ity Instrument is given to SOUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATIGN
) OF CHICAGO '
which isorﬁaniud and éxiz<1rgunder the laws of United States of America , and whose address is
35285 WEST 63RD STRELT. CHICAGD IL 60629
(**Lender").

BorrowerowesLender[hcprincippA:,.jm'of SIKTY THREE THOUSAND ELGHT HUNDRED AND NO /100

Dollar=(U.S.$ 53,800.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security InsiruTe n_t) ‘;héote"). which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on AY 1, This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with intcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borray 2='s covenants and agrecmenls under this Security Instrumeni and

the Note. For this purpose, Borrower does hereby mortgage, erant and convey 1o Lender the following described property
localed in 00K ' Counity, Iinois:

REFER TO ADDENDUM ATTACHED  MERETO AND MADE APART HEREOF

P.I.N.: 19-19-202-001-0000

which has the address of 5305{5:23}”'—‘ NASHVILLE UNIT: 3-N £hicaco

1itinois 60638 (“Properly Address™);
[Zip Code)

TOGETHER WiTH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
_hereafter a part of the propérty. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Secuirity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitite a uniform security instrumeni covering real property.

ILLINOIS—single Family—FNMA/FHLMC 'UNIFORM [INSTRUMENT Form 3014 12/83
@fu-s [lL)_q§i704| VMP MOATGAGE FORMS » (313}283.8100 » 10001521-7261
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject {o applicable law or to a written waiver by Lender, Borrower shalt pay
to Lender on the day monthly payments are due under the Note, until the Naote is paid in full, a sum (“Funds™) equal to
one-twelfth of: {(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premivms, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless aar agreement is made or applicable law .~
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lendgp) -
shall give 10 Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and tHgh
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. -~}

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1ol
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the {3
amoun of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any N\
amount necessary toinake up the deficiency in one or more payments as required by Lender.

Upon paymeri in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by Lernde'. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior te/tiie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
appHcation as a credit agai=st e sums secured by this Security Instrument.

3. Application of Payuients, Unless applicable law pravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied. first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, toamounts payable undar naragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shal pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tie<nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed rayment. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. IT Borrower makes these payments directly, Borrower shall promptly lfurnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the cbligation seclured Ly the lien in a manner aceeptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of thelizivin, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~7the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sceurity Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority crerthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrawer shall salisly the licn or take ol or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvemen’s pow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Soverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts aad-for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject.to Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and skalVinclude a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals, If Lender requires, Heacower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the even! of loss, Borrower shail pive ;irompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b ap=lied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's devurity is not lessened. If the
restoration or repair is not economicaily feasible or Lender’s security would be lessened, the insyiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thicirsuance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeus ‘o ~epair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nt extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on a {caschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold and
fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If" Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is o tegal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforge.lnws on
regulations), then Lender may do and pay for whatever is necessary tc profect the value of the Property and Lender's rights
in the Praperty. Lender's aclions may include paying any sums secured by a fien which has priority over this Security
Instrument, appeuring in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action.under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument, Unless Borrower and. Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower

requesting payment.
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BORROWER/ENTITY: WILLIAM J. KALAFUT

LEGAL DESERIPTION

Addendun

UNET NUMBER 6305 3-NORTH, IN VILLA COURT CONDOMINIUM ASSOCIATION
AS DELTNEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE
LOTS 22, 23, AMD 24 IN ©#5LOCK 24 [N FREDERICK H. BARTLETT'S
CHICAGO HIGHLAND TN THE NORTH EAST 1/4 CF THF NORTH EAST 1/4 OF
SECTION 19, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIPIAN, IN COOK COUNTY, JLLINCIS WHICH SURVEY IS
ATTACHTD AS EXHIBIT A" 0 THE DECLARATION OF CONDOMIN{UM
OWNERS!H I RECORDED IN THE QFFICE OF THE RECORDER OF DEED AS
DOCUMENT /37389592 IN COOK COUNTY., [LLINOIS

THE RIGHT V), THE USE OF PARKING 3. A LIMITED COMMON ELEMENTS AS
DELINEATED ONTHE SURVEY ATTACHED 7O THE DECLARATION AFORESAID
RECORDED AS OOCUMENT 87389592.

MORTGAGOR ALSO HEREBY GRANTS TC MURTGAGEE, ITS SUCCESSORS AND
ASSIGNS. AS RIGHTS AND EASEMENTS. APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AWD EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH TN THE AFOXEMENTIONED DECLARATION,

THIS MORTGAGE [§ SUBJECT TO ALL RIGHTS, /c/ASEMENT RESTRICTIAONS,
CONDITIONS, COVENANTS AND RESERVATIONS CUOMTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONG QF SalD
DECLARATION WERE RECITED AND STIPULATED AT LENGYH HEREIN.

6305 SOUTH NASHVILLE UNIT 3-N
CHICAGO. TL 60638

P.ELN.: 19-19-202-001-0000

3986¢188
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THIS CONDOMINIUM RIDER is made 1his 277TH iy of APRIL .19 88 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Decd (the
CSecurity Instrument™) of the same date given by the undersigned (the  Borrower™) to secure Borrowers™ Note o

SOUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION OF CHICAGO (he “Lender™)
of the same date and covering the Property described in the Security Instrument und located at-

6305 SOUTH NASHVILLE UNIT 3-N CHICAGO, IL 60638

{Propaerty Aduross
The Property includes oounit in, together with an andivided interest In the connmaon clements of L a condomurium project

known ast VILLA COURT CONDO

Name of Condormmium Propect]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’™}d holds title to property for the benefit or use ol its members or sharcholders, the Property also
ineludes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINUN COVENANTS, In addition 1o the covenants and agreements muadde i the Securty lastrument,
Borrower and Lender erther covenant and agree as follows:

A. Condomintums Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitueni Dodvments. The “Constituent Documents™ are the: (iy Peclaration or any other document which
creates the Condominium Preject; (i} by-lav.s; (iii) code of regolations: and (iv) other equivalent documents. Borrower shall
promptly pay. when due, all does and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Insurance. 34 [oag as the Owners Associabion maintains, with o geacrally aceepted insurance carrier, a
“master”™ or “blanket” policy on (ne/ Condominium Project which is sutisfactory to Lender and which provides insurance
coverage in the amounts, for thewpCriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thin:

(1) Lender watves the proviswa in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth ol
the yearky premium installments for hazard inspiinee on the Property; and

(i) Borrower's obligation under Unitorm Covenant 5 to nmuintain hazard imsurance coverage on the Property
is deemed satisficd 1o the extent that the required coverage is provided by the Owners Assoctation poficy

Boerower shall give Leader prompt natice oiooy apse in required huzard insurance coverage.

In the event of a distribution of hazard insurasdics proceeds e liea of restoration or repanr following a loss 1o the
Property, whether to the unit or 1o common elements, ary preceeds payable to Borrower are hereby assigned and sball be
paid to Lender for application ro the sums secured by the Secyrity instrament, with any eacess paid to Borrower.

C. Public Liability Insurance. Borrower shall take bocliactions as may be reasonuble 10 insure that the Owners
Associulion maintains a public lability insurance policy acceptalile i form, amount, and eatent of coverage 1o Lender

. Condemnation, The proceeds ol any award or claim for damages, direct or consequential, payable 1o Borrower
connection with any condemnation or other taking of all or any part@ofane Property, whetlier of the unit or of the common
elements, or lor any conveyance in lick of condemnation, are hereby avtigoed and shall be puid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Seeurity Instrumentay prasided in Uniform Cosenant 4.

E. Lender's Prior Consent. Barrower shall not, except after notice wobhender and with Lender's prior swinen
censent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Projecty cacent for abandonment or termination
required by law in the case of substantial destruction by fire or other casualiy or i thocase ofa taking by condenuniaon or

eminent domain;

(i1} any amendment 1o any provision of the Constituent Documents it the prosision s for the express benefit of
Lender;

(iii} termination of professional management and assumptlion of seli-managemcnt obtbe Owners Assocution:
or

{iv) anyaction which wauld have the effeet of rendering the public hability insurancesd s mantained by
the Owners Association unaceeptable to Lender.

F. Remedies. I¥ Borrower does not pay condominium dues and assessiments swhen due, then LendOr inagy pay thenn,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuied Jothe Securny
Instrument, Unless Borrower and Lender agree to other terms of payment, these amnounis shal bear interes B rhe diste of
dishursentent at the Nate rate and shall be payable, with interest, upon notice from Lender to Borrower segieting paytbent

By S1GNiNG i ow, Borrower aceepts and agrees to the erms and provisions contained o tlos Condomman: Rides

(bl S

-Borrawer

e {Seal)

-Borrower

CORDELTA KALAFUT
SO —— 1 ) ]

-Berrower

USRI ¢-2:1) |

-Borrower
(Sign Criginal Cnly}

MULTISTATE CONDOMINIUM RIDER—s5mmgie Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

VIMP MORTGAGE FOAMS » [35212093-5100 + (HO0I521-7291
@u;e 187081 ORMS » {35312 7
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