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LOAN NO. 011794321
MORTGAGE

THIS MOR1GAGE (“Security Instrument™) is given on APRIL 22, 1988 . The mortgagor is

DONALD A. THELEN, SR., MARRIED TO GERALDINE A. THELEN (“Borrower"),
This Security Insirvaent is given 1o ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of the dnited Stales of America, and whose address is 6700 W, North Avenue, Chicago, [linois 60635
(*Lender™. Boarrower/owss Lender the pricipal sum of
/100

SIXTY THOUSAND AN IO Dollars
(u.s, 60,000.00 32 This debt is evidenced by Borrower's note dated the same date as this Security
[rstrument E'ch"}. which prov.des for monthly payments, with the full debt, if not paid earlier, due and payable on

1, 2018 ~ This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renéwiils. extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect sne security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender thi: foliowing described property located in QDOK
County, Hlinois:

LOTS 52 AND 53 IN BLOCK 14 II¢ FBERHARTS SUBDIVISICN OF THE

NCRTH EAST QUARTER OF SECTI 207 TOANSHIP 38 NORTH, RANGE

13 EAST FO THE THIRD PRINCIPAL MERiDiIiAN, IN (OOK CQOUNTY,

ILLINOIS.
- 8R8-1'79098

PERMANENT INDEX NUMBER: 19-23-229-012-0000

RE17O098

$18.00 MAIL

3411 W 66TH PL CHICAGO II. 60629

which has the address of
(*Property Address™);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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oo INOERICHALGORY . -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablelaw or to a writzen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum(“Funds™) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly leaschold
payments or ground rents on the Property. if any: (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” iender may estimate the Funds due on the basis of
currcat data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Leader is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required to pay the escrow itemns when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amoaount of the Funds held by Lender is not sufficient to pay the escrow jtems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or mere payments as required by Lender.

Upaon paymertin full of 21l sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lénden, If under paragraph 19 the Property issold or acquired by Lender, Lender shallapply, no later than
immediately prior to/the sale of the Property or jts acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Sccurity Instrument.

3. Application of Payinents. Ualess applicable law provides otherwise, all payments received by lender under
paragraphs | and 2 shall Geujprlied: first, to amounts payable under paragraph 2: second, to interest due; and last, to
principal due.

4. Charges; Licns. Borrovier shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioritv-aver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ir. t'e manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the persor’owed payment. Borrower shall promptly furnish ta Lender all notices of amounts
to be paid under this paragraph. If Borrover nyakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligatica secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforesipnt of the lien in, legal proceedings which in the Lender’s opinion
aperite 1o prevent the enforcement of the lien or forie ture of any part of the Property: or (<) sccures from the holder of the
licn an agreement satisfactory to Lender subordinating t¥ic lisn 1o this Security Insteument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, L.ender may give Borrower
a nolice identifying the lien. Borrower shall satisfy the lien or jake one or more of the actions sel forth above within 10
days of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improveineir: now existing or hereaficr erccted on the Property
insured against loss by fire, hazards included within the term “¢xt.nded coverage™ and any other hazards for which
lender requires insurance. This insurance shall be maintained in tae‘ariounts and for the periods that Lender requires,

The insurance carrier providing the insurance shall be chosen by Borrov eisubject to Lender’s approval which shall not be

unreasonably withheld.
All insurance policies and renewals shall be acceptable to Lender aid sha'l include a standard morigage clause.

1.ender shall have the right to hold *'ie policics and renewals. If Lender requives; Rorrower shall prompuiy give to Leader
all receipts of paid premiums and renewal notices. 1n the event of loss, Borrower shull give prompt notice to the insurance
carrier and lender. Lender may make proof of loss if not made promptly by gecrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shoiy oeapplied to resloration or repair
of the Praperty damaged. if the restoration or repair is economically feasible and L.enderissecurity is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened. 1he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any Zxcuss paid to Borrower. If
Borrower abandons the Property, or does nat answer within 30 days & natice from Lender that the insurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proc.eds to repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due, The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principaisbalinot extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceceds
resulting from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by

this Security Instrument immediately prior to the acquisition.
6. Preservation und Maintenance of Praperty; Leaseholds. Borrower shall not destroy, damage or substantially

change the Property, allow the Praperty to deterjorate or commit waste. 17 this Security Instrumentison a leasehold,
Borrower shall compiy with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lenders Rights in the Property; Mortgage fnsurance. If Borrower {ails to perform the covenanis
and agreemems contained in this Security Instrument, or there is a legal proceeding thatmay significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations}),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights in the
Property. l.ender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’fees and entering on the Property to make repairs. Although
i.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security [nstrument, Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
fram the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment.

If 1ender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in wecordance with Borrower’s and Lender’s written agreement or applicable law.
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UNOFFICIAL COPY

LOAN RIDER

LOAN NO. 011794321
DATE APRIL 22, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (ihe “Borrower”j t¢ St. Paul Federal Bank For Savings (the "Lender”) lo secure a mortgage
indebtedness; said Securily Instrument encumbers real properly commonly described as:

3411 W 66TH PL, CHICAGO IL 60629

(PROPERTY ADDRESS}

1) Borrower and Lender agree that notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby acthorized to charge a reasonabie fee forthe preparation and delivery of

a release deed.

2} Borrower and Lender agree that if the Federa’ Nationai Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender s rights under the Security Instrumenl, this Rider wili no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

X all o TAMST

DONALD A THELEN SR Borrower

Borrower

88179038
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ADJUSTABLE RATE LOAN RIDER

LOAN NO. 011794321

DATE APRIL 22, 1988

This Rider is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower'") to secure Borrower's Note to 8T. PAUL FEDERAL BANK FOR SAVINGS, (the “Lender" or "Note
Holder”) of the same date herewith (the "Note”) and covering the Property described in the Security

Instrurment and located at:

3411 W 66TH FL, (HICAGO IL 60629
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER', NMONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
MOTE. THE REHAAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON

CHANGES IN T4F INTEREST RATE.

Modifications. In agddiicn to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant asia sagree as follows:
INTEREST RATE AND MO(THLY PAYMENT CHANGES

The Note has an Initial InterestRate of 7+250 % Beginning on the date of the Note, the Borrower will
pay interest at the Instial interest Tate until the tirst Change Date. The Note interest rate may be changed on
the 1st day of the month beginning on MAY 1, 1589 and on that day of the month every 12
monihs thereafter. Each date on whicl the rate of interest may change is cailed a Change Date.

Changes in lheinterest rale are governed oy changesinagninterestrate index called the “Index”. The Index
is the Federal Home Loan Bank Board Monthiyvational Median Annualized Cost of Funds for FSLIC-insured

savings anda loan associations

To sef the new mtff‘rest rate, betare each interest Change Datle, the Note Holder will firstadd ...........
NO AND ONE QUARTER PERCENT. /2.25%) to the Current Index.

The Current Index is the maost recent Index figure availgpls 45 days prior to each Change Date. The Note
Holder will then round the result of this addition 1o the nearest hne-eighth of one percentage point (0.125%).
This rounded amount wili be the new rate of intarest until the riexvinterest Change Date provid%%m onany

Change Date the raﬁ%imerest will not be increased or decreauru by more than
At no time during the term of the *«Gte shall the interest rate be [ess than

par age points
a‘qué per annum nor more than 13.50 per annum.
The tirst twelve monthly payments due under the Note will each be in'thy amount of $409.31

Beginning with the 13th payment, the amount ¢f the monthly payments will be catermined in accordarnce with
the terms of the Note and wilt always be sufticiant to repay the unpaid principal baiance in fullin substantially

equal paymaents by the finat paymenl! dale

By signing this, Borrower agrees tu all ot the above.

L —7 T
R il o SLidlen  soan

"~ DONALD A THELEJ SR .Borrower

PRUTRIURES £.7: T 1)}
-Borrower

8E17900g
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LOAN NO. 011784321
DATE APRIT, 22, 1588

THIS ADDENDUM TUO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
wndd supplement the Adjustable Rate Loan Rider (the “Eider™) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Hate Note to ST. PAUL
FEDPERAL BANK FOR SAVINGS, (the “Lender™) and dated the same date as this Addendum (the “Note™),
covering the property described in the Security Instrument and located at:

3411 W 66TH PL CHICAGO 1L 60629
(Property Address)

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security lnstrurment
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED IN'EREST RATE OPTION
The Notg'prevides for the Borrower's option to convert from an adjustable lnterest rate to a fixed interest rate,

as follows:

1. Option to Colrart to Fixed Rate

1 have a Conversior QOotion which 1 can exercise unless [ am in default or this Section A or Section A3 below
will not permit me to dd so. The *Conversion Option”is myoption to convert the interest rate | am required to pay
by the Note from an adjurcabie rate to a fixed rate.

The conversion can only tzxe place on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert froia an adjustable rate to a fixed rate also is called a *Conversion Date.” I can convert
my interest rate only on one of (hewse three Conversion Dates.

Ifl want toexercise the Conversiyn Option, I must first mect certain conditions. Those conditions are that: (&)
I must give the Note Holder notice that 7an: doing so at least 15 days before the next Conversion Date; (b) on the
Convarsion Date, 1 am not in default under the Note or the Security Instrument,; (¢} by the Conversion Date, ]
must pay the Note Holder a conversion fee'egual to one percent (1.0%) of the unpaid principal I am expected to
owe on that Conversion Date plusU.8. S250.00 ;(d) by the Conversion Date, if an appraisal report
is required by Section A3 below, the Note Holder'n4s received the report and | have paid the appraisal fee and any
amount necessary to reduce unpaid principal; ar.d (e) I must sign and give the Note Holder any documents the

Note Holder requires to effect the conversion.

2. Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal hiational Mortgage Association's required net yield for

30-vear, Nixed rate mortgages covered by 30-day mandatory deuvery commitmentsin effect as clthe date [ days
before the Conversion Date, plus five-eighths of one percent {.656%). If this required net yield is not available, the
Note Holder will determine my interest rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appralsa’,

If*he unpaid principall amexpected toowe on the Conversion Date willoe greater than the original principal
amountofmyloan, the Note Holder may require an appraisal report on the/«ajue of the property described in the
Security Instrument. The appraisal report must be prepared by a qualified appiaizer chosen by the Note Holder. 1
will pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal | am expected to owe on the Conversion Date could be an@mount greater than 95% of
the appraisal report’s stated value of the property securing my loan. If 8o, I canivrt exercise the Converslon
Opdon unless 1 pay the Note Holder an amount sufficient to reduce my unpaid principa to an amount equa!l

to 95% of the stated value of the property.

4. Determination of New Payment Amount
If I choose to exercise the Conversion Option, the Note Holder will determine the amour't ¢f the monthly

payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conreriion Date in

. full by the final payment date at my new fixed interest rate in substantially equal payments. Theresult of this
calculation will be the new amount of my monthly payment, Beginning with my first monthly payment after the
Conversion Date, | will pay the new amount as my monthly payment until the final payment date.

88179098

2506 FEB 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM
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