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This instrument was prepared by:
R. E. Lagerhausen

{Addruas}
Roselle, Illinois 60172 .. ..........

MORTGAGE 88179174

THIS MORTGAGE is dated as of ___ApPril 22 .19 _BB _ and is between
Carl N, Gallo and Irene J. Gallo, hig wife

XHLEOXION NIMADIH XX RO (DOOR X Ry SDOORSCRR LU v U0y s e edadaasds 9

(“Morigagor”) and HARRIS BANK ROSELLE. an INinois Banking Corporation, 106 East irving Park Road, Roselle. litinois 60172, and its

successory and assigns ["Morigagee’).
WITNESSETH:

Morigagor has exuiutad an Instaliment Note dated as of the date of this Mortgage, payable i the order of the Morigagee {“Note*} in the
72.000.00 ____ __ The Noteis payable in (quarterly) instaitments of

principat amount of §
[9.0,4,6,4,0,6,0,9,0,9,9,9,4,9,6.¢] L?XWW\ interest, beginning —_.July 22 .18 88 and continuing on

the same day of each (M) qu irter) thereafter, and a final instaliment of the balance of unpasd principatandintereston April. 22 . .,
with interest at the preannumrateaf ___ TWO_ . percent [ =4 %) [in excess of the announced PRIME RATE of

19 89
Harris Trust and Savings Bank fronstirietn time in effect]*” payabte FRGRHNK (quanerfy] on the principat batance of the Nole remaining from

time 10 lime unpaid. Inleresl on the princip 4l balance of the Nole remaining tfrom time to time unpaid shall be increased 1o the per annum rete of
FOUR parcent { =4~ %) [in excess of the announced PRIME RATE ol Harris Trust and Savings Bank from time to time in

sftect)** after the due date of the linal instalime:itor upon Defauit under the Nole or this Mortgage. The terms and provisions of the Note are hereby

incorporated by reterence herein.
To secure paymeni of the indabtadness evider ced »y the Note and the haroinafter defined Liabilittes. Mortgagor does by thesa presents

CONVEY, WARRANT and MORTGAGE unto Morigagee. all of Morigagor's eslate, fight, title and Interast in the following described real estate
e —.. County, Mincis:

lpcated in ___.__

Lot 145 in Weathersfield Unit Tlhree, being a Subdivision in Secticns
20 and 21 Township 41 North, Rang: 10 East of the Third Principal Meridian,

in Cook County, Illinois.

Permanent Index Number 07-21-302-004-0000

306 Wakefield, Schaumburg, Il 60193

({32 E9ud 62 |
¥2162188

APR-2G88  2e18U  881791LTU 4 i ==Rec 14.00

E]
which has the address of ___ 306 Wakeficld S — Schaymburg
Tllinois 60193 (Street) 07-21-302-004-5880
no 8 e {nerein "Properiy Address”). Property Tax No. ___
[State and Zep Cude) m
"Promusas”, togather with all Improvements, buildings, tenements, hereditaments, appurtenances, gas, oil, g

whrch s ralarred to herain ns the

minernls, saspments locatad in, on, over or undarl the Promises, and al lypes antf kinds of furmture tixtures, apparatus, machinery and squipment
mnciuding without imitation, alk ol the foregoing used Lo supply heat, gas. air conditioning., wates, hght, power, retrigeration or ventilation {(wheather
single units or cantrally conirolied) and all screens, window shades, storm doors and windows, floor coverings, awnings, stoves and water heaters,
wheather now on the Prernises or harealter ereciad, inslalled or placed on or in the Pramises, or whether or not physically attached to the Premises.
The loregoing items are and shall be deemad a part of the Pramises and a portion of the security lor the Liabilities as between the parties hereio and

all persons claiming by. through or under them.

*TQ BE DELETED WHEN THIS MORTGAGE 1§ NOT EXECUTED BY A LAND TAUST
**TO BE DELETED WHEN INTEREST ACCRUES ON A FIXED RATE

78 0103
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Farthay Martgagot (!nnsth(@NFﬂF rt '|Iu : I ases Gwrit c@ . 1@1s_ ssuas and profits of the Pramises,
INTs, 1SS UDS, B15. rovanues. royallids, honusoes, nghts an netits dud, payabte ar accruing, and all doposits ot

including withoot imdauon, atl
moriay As advance rent o 1or $ecurty. under any and ali present and future leases of the Premisaes, logether with the night, but not the obiigation. lo

collect, raceiye. demand. sue for and recover the same when due or payable. Mortgagee by acceptance of this Morlgage agrees, as a personal
cavenant apphicable (o Martgagor only, and no!l as a limitation or condition hereof and nol avaiiabie to anyone other than Mortgagor. that until a
Delault. as herainalier detined, shall occur or an event shal occur, which under the terms hareof shall give 1o Mortgages the right to forecfose itis

Mortgage, Morigagor may collect, receive and enmoy such avals
Further, Mortgagor does hereby uxprassly watve and reloase aNl r1ghts and benafils under and by virtue of the Homastead Exemption Laws of

the State of llhinos
Further, Mortgagor covenants and agrees as follows

1 Mortgagoar shall (a) promptly repair, restore of rebuilg any buildings or improvements now or hersafter on the Premises which may
become damaged or be destroyed. {b) keep the Premises in good condition and repair, without waste, and, except lor this Morigage. free from any
encumbrances. mechame s hens or other lens or claims for hen. (C) pay when due any indebtedness which may be secured by a lien or charge on
the Premeses, and upon request exhibit satistactory evidance of the discharge of such han to Mortgagee: {(d) complete within a reasonable ime any
buiiding or buddings now or al any bme In process ol erection upon the Premises: (8} comply with all requitemenis of all laws or municipal
ordinances with respect to the Premises and the use of the Premises. (f) make no material allerations in the Premises, except as required by law or
municipa!l ordinance, unlgss such alteralions have been praviously approved in writing by Mortgagee; (g) refrain from impairing or diminishing the

vailue of the Premiseas.

2. Mortgagor shall pay, when due and before any penalty attaches, alt genoral 1axes. special taxes, special assessments, watar charges,
drainage charges. sewer sarvice charges, and other charges agarns! the Premises. Mortgagor shalt. upon written request, {furnish to Mortgagee
duplicale paid recerpis 121 such taxes, assessments and charges. To prevent Detault hereunder Mortgagor shall pay in full prior to such tax,
assessment or charge bayLoming delingquent under protast. in (he manner pravidad by statute, any 1ax, agsessment or charge which Mortgagor may

dasire 10 contes’.

3 Upon the requesi Ot iaonigagee. Mortgagor shail deliver 1o Mortgagee all original leases of ali or any portion of the Premises, together
with assignments of such leuues (zaom Mortgagor to Mortgagee, which assignments shall be in form and substance satislactory lo Morlgages;
Mortgagor shall not procure, peri nlf or accept any prepayment, discharge or compromise of any rent nor reloase any tenant from any obligation,
at any fime while the indebtadness sicured hareby remains unpaid, withoul Mortgagee's writien consant

4. Any awards of damage result ng-from condemnation proceedings, exercise ol the power of eminent domain, or the iaking of the
Premises {or public use are hereby trarsrecrred. assigned ard shall be paid to Mortgages and the proceeds or any part therso! may be applied by
Mortgagee, after the payment of all of its exp2ns2s_including costs and attorneys’ fees. to the reduction of lhe indebtedness secured hereby and
Morigagee 1s hereby authorized, on behalf andin/ia name of Martgagor, 10 execute and deliver valid acquittances and to appeal from any such

award.

5. No remady or right of Mortgagee hereundersha!! be exciusive. Each right and remedy of Mortgagee with respect 1o this Mortgage shall
be in addiion to overy other remedy orf fight now or herea ter existing at faw or in equity No delay by Morigages in exercising, or omission ta
exarcise any remedy or nght accruing on Detauit shatt .mpa’s any such ramedy or right. or shallbe construed to ba awaiver ol any such Delault, or
acquiescence therein. nor shall it atfect any subsequent De'a:it 0! the same or a differont nature. Every such ramedy or right may be exercised

concurrantly or independently, and when and ns often as may e deemead expedian! by Mortlgagee.

6. Mortgagor shall kaep all buildings and improvements now or hereafter situated on the Premises insured agains! [0ss or damage by fire,
lightning, windstarm, vandalism and malicious damage and such otior hazards as may from lima to time be designaied by Mortgagee. Wheare
Mortgagee 1s required by [aw (o have tha loan evidenced by the Note so ihsu ed, Mortgagor shall also keep all buildings and improvemsnts now or
hereafter situated on the Premises insured against loss or damage by llood. ach insurance policy shall be lor an amount sufficient to pay the cost
of replacing or repairing the buildings and improvemants on the Premises a.., .10 event less than the principal amount of the Note; alt policies
shall be issuad by companies satisfaciory to Mortgagee. Each insurance policy s¥al’ be payable. in case of loss or damage. to Morigagee. Each
insurance policy shall contasn a lendar’s loss payable clause or endorsenant. in {7irrr and substance salisfaclory to Morigagee AMortgagor shall
deliver all insurance policies. including additional and renewal policies. to Morigapee *icase of insurance aboul to expire, Mortgagor shall geliver

to Morigagee renewal poltcies not less than ten days prior to the respeciive dates of axriralion.

7 Upon Detaull by Morigagor hereunder, Mortgagee may, but naad not make ary puyment or parform any act required of Mortgagor
heteunder in any farm and manner doemed expediont by Mortgagee, and Mortgagee may but fie> ot make fuil or partial payments ol princspal or
intarest on any encumbrancns attocting the Pramises and Mortgagee may purchase. discharge.cor nremise or sattle any tax len or other lien o
tlle or cinim theraof, of radaem from any tix saio or torloiture affecting the Pramises or contost any ax/or assessment Allmonies paidforany ot the
purposes harewn authorized and all expenses pad of INcurfed in connechion therewith, including atlorns ys'«ees, and any other monies advanced by
Morlgagee lo pratect the Premisas or the hen hergol, plus reasonable compensation to Morigagee forsact n:atter concerning which action herein
authorized may be taken, shall be so much addilional indebledness secured hereby and shall become imrae digtely due and payabie without notice
and with intgrest thereon at a per annum rate aquivalent o 1he pos! malurily rate set forth in the Note. Insiition of Morigagee shalt never be
considered as a waiver ol any right accruing to Morigagee on account of any Default hereunder on the pa.t of ‘dorigagor.

8 1f Mortgagee makes any payment authonzed by this Mortgage relating to taxes, assessmaenls, charges oransumbrances, Mortgagee may
do sg according to any bill, statement or eshimate received {rom the appropriate public oltice withoul inquiry in1o the aruracy or vahidity of such
bil), statement or eslimate or into the validity of any lax, assessment, sale, lorleiture, tax lien or title or claim thereo!

@ Upon Default, al the sole option of Mortgagee. the Nolae and any other Liabilities shall become Immediately due and payable and
Martgagor shall pay alt expenses of Mortgagee including attorneys' lees and expenses incurred in connection wilty tris Mortgage and alt expensaes
wncurred in the anforcement of Martgagee's rights in the Premises and olker costs incurred in connection with tha disposition of the Premises. The
term “Defauil” when used i this Mortgage means any one or more of the avents, conditions or acts defined as a "OEFAULT " in tha Note, including
but not limited 1o the faifure of Moartgagor to comply with or to perform any representation. warranty, term, condilion, convenant or agrgement

conlained in this Mortgage, the Note or any instrument securing any Liabilities.

10.  Notwithstanding any ather provisions ol lhis Mortgage. no sale, lease, morigage. trustgeed. grant by Mortgagor of any encumbrance of
any kind, conveyance, contract to sell, or transfer of the Premises, or atiy part thereol. or transfer ol occupancy or possession of thae Premises, or
any part thereol. or sale or transler ol ownership of any beneficial inleresi or power pf girection in aland trust which holds title to the Premises, shalf

be made without the priot written consent ol Morigagee

11 Liabities” means all obligations of Morigagor to Morigagee for payment of any and al) amounts due under the Note, this Mortgage and
of any indebtedness, or contractual duly of every kind and nature of Mortgagor or any guaranior of the Note to Morigagee, howsoesver creatsd.
ansing or avidenced, whether direct or indirect. absolute of contingent, joint or severai, now or haraalftar existing. duve or 10 become due and
howsoever owned. held or acquired. whether through discount, overdralt, purchase, dirgct loan or as collateral, or otherwise. Liabtlihes also
ineludes all costs of collection. legal expenses and attorneys’ feesincurred of paid by Mortgagee in attempting tha coltectian gr enlorcement of the
Note, any guaranty of the Note, or any ather indebledness of Morigagor or any guarantar ofthe Nole to Mortgagese or in the repossession, custody,
sale, lease. assembly or other disposition of any collateral for the Note. Liabilihes inctudes all of the indebledness or contractual dutigs of
partnerstups to Mortgagee crealed or arnsing while Mortgagor or any guarantor of the Nole may have been of may be a member of those
partnerships Nolwithstanding the foregoing, 1n na event shall the lilen of this Morigage secure outstanding Liabilitles in excess of 150% of the

ofiginal stated prncipal amount of the Nole and this Mortgage

£2.76L138
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