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THIS MORTGAGE Is made this _ 26th day of April 1988 , betwaen +the

. . . [} &
Mortgagor, Truvan Thomas, Sr.,-and Mary Lee Thomas, his wife in -jorit WSP&AHYborrower"),
and the Mortgages, Old Stone Credit Corporation of lltinois, & corporation oganlzed and existing under

the laws of Ililnols whose address Is 1701 E. Woodfield Rd., Suite haumburg,
Illinois 60173 (harein "Lender"),
wWhereas, Borrower Is Indebted to Lender in the principal sum of U.S, $ 35,000,.00 .
which Indebtedness is evidenced by Borrower!s note dated April 26, 1988 and extenslcons and
renewals thereof (herein "Hote"}, providlng for monthly 1astaliments of principal and interest, with the
valance of Indebtedness, if not sooner pald, due and payable on May 1, 1998 :

To Secure to Lender the repayment of the lndebtedness evidenced by the Note, with Interest thereon;
the payment of all other sums, wlth interest thereon, advanced in accordance herewith to protect the
security ot this Mortgage; and the performence of the covenants and egresmsnts of Borrower herein con-
talned, Borrover doas.hereby mortgage, grant and convey tc Lander, the followlng described property
located In the County ot Cook , State of Itllnols:
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which has the address of 8130_S. Wood, A Chicago .. .
) . Istreet] iCltyl
litnols G020 (herein "Property Address");
|Ztp Codel .

Together with all the Improvements now or hereaffer serected on the propartv, .and all eassments,
rights, eappurtenances and rents, ail ot which shall be deemed to be and remsin a ps’y. ot The property
coverad by thls Mortgage; and all of the foregoing, together with sald property (ortha _leasehoid estate
I+ thls Martgage |s on a leasehold) are herelnatter referred to as the "Property,!

Borroqér covenants that Borrawer ls lawfully selsed of the sstate hereby conveyed and tas the right
to mor‘rgagé, grant and convey the Froperty, and that the Property s unencumbered, ex¢ept for encum-
brances ot record. Borrower covenants ~that Borrower warrants and will defend generailly the title to the
Property against all clalms. and demands, subject to encumbrances of record,

UNIFORM COVENANTS, Borrowar and Londer covenant and, agree as follows:

1. Payment of Princlpal and Interest, Borrower shall promptly pay when due tTha principal and U
Interest indebtedness evidenced by the Note and late charges as provided In the Note, ,' i

2, Funds for Taxes and Insurance. Subject to appllcable law or a written walver by Lender, L. ]
Borrower shail pay To Lender on the day monthiy payments of princlpal and Interest are payable under the_”
Note, unti!l the Note ts paid in tulf, a sum (hereln "Funds") equal to one-twaltth of the yearly taxes and,r..
assessments (inciudling condemipium and olanned unlt development uassessments, |f any} which may artaln .
priority over this Mortgage and ground rents on the Property, |t any, plus one-twelfth of vesrly premium_®.
Instaliments for hazard insurance, plus one~twelfth of yearly premlum lnstailments tor mortgage insur- :
ance, |f any, all as reasonably estlmated initlally and from time to time by Lencer on the basis ot -
assessments and bills and reasonable estimates thereof, -Borrowsr shali not bs obllgated to make such
payments of Funds fo Lender to the extent. that Borrower makes sucl payments to the hoider of & prior
mortgage or deed of ‘rrus'r 1t such holder is an, institutional lender.

It Borrowsr pays Funds to Lander. the Funds .shalil be held. in an Insﬂmflon the depos!|ts or accounts
of whlch sre lnsured or .gusranieed .by a Federal or state, agency {including Lendar It Lender Is such en
Insﬂfu‘rlon). Lender s_half apply The Fundslrorpay sald taxes, assassments, Insurance. premiums and ground
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ronts, Lender may not charge for sc holding and applytng the Funds, analyzing sald eccounf or verifying
and compl(ing said assess[nenfs and blits, ‘umless’ Lender pays Borrower Interaest on the Funds and applle-. -
able law permi‘rsFLpnaeﬁ +é make such a charge, Borrower and Lender may agree in wrl1-|ng at the time of
oxscuttontof fﬁls Mortgage that interest on the Funds shall be pald to Borrower, and unless such agrea-
ment 1s made or app!licable law requlres ‘such Intersst +c be pald, Lender ‘shall not be ‘required to pay
Horrower any Interest or esrnings on the Funds, -Lender shall glve to Berrow'er",' wlthout. cherge,:an annua!
accounttng ot the Funds showing credits -and deblts fc ‘the Funds and the' purpose for which each debit to
the Fuhds' was made. The Funds are pledged as “add1tlona! securlty for the sums secured by thls Mortgage.

|f +the amount ot t+he Funds held by Lender, together with. the tuture men‘rhly insialments. of .Funds’
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed
the amount requlred to pay sald taxes, sssessments, Insurance premlums and groufd rents as they fafl due,
such excess shal! be, at Borrowar's optlon, slther promptly repald +o Borréwer or cre’iil'l'ei:l"’ro Borrower an
monthly. instaliments of Funds, tf the amount of the Funds he!d by Lender shzlF not' ba sufﬂclem" ‘to pay
taxas, assessments, Insurance premiums and ground rents as they ‘falf due, Bcrreuer shall  pay’ “to Lender
any amcunt necessary tc make up the deflciency fin one or more payments as Lander may requirs.

Upcn payment . in full of al! sums secured by Thls Mortgage, Lender shall promp-rly refund to Borrowor
any- Funds heid- ty:Lender, [f under paragraph 17 hereof the Proper'ry Is sold or the Properfy s atharwise
acquired by’ iendar, Lender shall apply, no later than’ lmmed!a'rely prior ‘to +he sale ‘of ‘the Preperfy or
{5 scquisivion by Lender, any Funds held by Lender at the- time ot eppllcaﬂon es ‘a’ credH- agalns*i' the
sums secured Ly this Mortgage,

3. Applica. “lon of Payments. Unless appllcab!e tew provldes o?herwlse, all psyments receivad by
Lende{ un‘der the Ncte and paragraphs i and 2 hereof shatl be applled by Lender flrst In paymen'l' of
eﬁe\mfb‘(p‘a\"a te to Linver by Borrower under peregreph 2 hereof, then to Interast peyeb!e on the Note, and
then to the princlpe o/ ~the Nofe.

4, Prior Ilorfgagr.. md Dosds of Trust; Charges, Liens. Borroner shel! perfcrm ell of} Borrower (g
obtigatlons under any morigags, deed of frusf or ofher securl‘ry egreemenf wH‘h a’ Ilen whl ‘h(as‘prlorl'ﬁ%
over this Mortgage, includinz %errower's covenanfs fo make payrnen'f's when due.' Barro ‘er shell pay
cause to be.pald all  taxes, »zsfe sssménts- and. Gther cherges, flnes end 1rnpos|'rlon5 affrlbu*fab[e to T

: - . Propertyiwhich mayyattalit rlurl'rv aver this Morfgage, and Iee.‘.’-ehold peymem-s or ground renfs. i any

Ly s 4 o -~-B THazard. Insurance. Borirc war shall keep the Improvemenfs now exisﬂng ‘or! hereaffer- eracted
the jPraperty: ln‘su"réd agalfst loss by firy, hazards inc|uded within the Term "‘ex'rended coverage" and suéd
other. hazer‘ds as’ Lender may reguire and 47-such amoun'!‘s and for such per!ods as lLender may require._ l-h .

The: lnsurence carriler provldlng the t'urance shat! be chosen by Borrower subJec'r to. epprovel EE
Lender;- provided that .such approval shaty- not be unreesoneb!y wl?hhe!d., AlY Jnsu nce pollclee -and
renewals thereof shall be In a form acceptable ro'Lander and shell Include B sfenderd__ morfgage c!euse |n ]
favor of and.{n & form acceptabls to Lender. Lender shall have fhe rlghf +o held fhe pol!cles and
renewals - fhereof, 5ub_|ec1- 1-o the terms.of any mor/geje, deed of trist or other securH'y agreement with e"
tlen which has prferlfy over this Mer‘rgege.

‘tn. the evenf of Ioss, Borrower shall gtve promp'r Aol ite to ‘the 1nsurence carrler and Lender Lender
may ‘make precf of tcss 1§ not mede prempﬂy by Borrower,, : L

If the Proper‘!‘y Is.- abandoned “by. Borrower. or 1t Borrowar falls to respond ta Lender wH-hIn 30 deys e
from the: dats no-rlce ls me]led by Lender to Borreuer that Tha irc 'rence carrler offers to seﬂ'le ‘s ctalmi )
for insurence benefl‘rs, Lender is aufhorlzed to. cotlecf and app!,v 1'he Insurance proceeds at Lender's:"

. tnpg@pﬂ‘} }h?ﬂ to restoratlon or repale ef the Preper'l'y or, o the suis. secured by ?hls Mor‘l’gnge. _

#“5‘ Preserveﬂon ~ and Malntenance of Property; Leaseh 21752 {bndonlnluas, ~ Planned Untt.
Devetop-enfs. Borrower shat! keep the Property In good repelr end shatl not comrn!'l’ weste or perml+
Impatrment: or. de‘rer‘-oreﬂon of. the.Preperty and shall cornply “wi¥h ithe - :roulslons *1 eny “feada [f fhts_‘
Mortgage--Is- ' on a leasehold, 1f thls Morfgege 1s on a unilt In a cmdnrnlnlum or. 8 ptenned unit
development, Borrower shall pertorm a!l ‘of Borroweris obl!gef!ons under “ihe- "‘ciereﬂon o ccvlenanfs
creating or governing the condomintum or planned unit developmen‘r, 'fhe by-lzvs and’ regule'rlons of the
condominium or ptanned unlt development, and constitdent documents,”

. -7+ - Protection of Lender's Security. |f Borrower' fa!ls to perform The cownrf nd’ egreemenfs
- contalned in fthis Mortgage, or [f any sction or proceedlng 15 commerncad' wh!ch ma‘rnrlu 'y Bffec‘i‘s Lender's
interest 1n the Property, then Lendar,” at Lender's op'rlon, upon notlca to Borrowe., nay moke such
- appearances, disburse such -sums, lncludlng roasonable aﬂ'crneys' tees, and take such ecﬂon as is
necessary to protect Lender's Interest, " |f Lender required mortgage  Insurance as z condlflon of mak\ng
. the loan secured by thls Mortgage, Borrower shall-pey the premiums’ requlred to' malntain such tnSurence n
effect untl! such +ime as. the requirement tor such i1nsurance: Termlna?es 1:1 eccordance wH‘h Eerreuer's and
Landerts written agreesment or appllicabte’ law,’

Any amounts disbursed by Lender pursusnt ‘to thls ‘paragraph’’7, ‘wl"rh“'tﬁ'feresf"fh'ereon, e'!' the Note
rate, shall become- additlonal indebtedness of Borrower secured by 1-‘nls Morfgage. ' Unless Borrower and
Lender agrae to other terms of payment, such amoiunts shal! be payabte spon notice from’ Lender 1‘0 Borrowar
requesting - paymant thereof, MNothlng contained In this paragraph 7 shatt regulre’ Lender +6" Incudr any
expense - or take any actlon hereunder. - ' '

‘8.:  Inspection..  Lender may make or cause to be made reasonable enTrles upon ‘and inspecﬂons of the
‘Property, provided that Lender shall glve Borrower notice’ pricr fo “any such rnspecﬂcn specffylng
. reasonablé <ause therefor relataed *o Lender's Interesf in the Properry. ’

‘9, " Condemnation., The proceeds ot any award or claim'’ ‘tor damages, dlrecf or consequenﬂa!. In
connectlion with any condemna'rion or other- taking ‘of the Property, ‘or part: fhereef. or for conveyance in
-{leu” of - condemnation, "are- heraby assigned and shal! be pald 1o Lender.' subjecf To fhe ferms ef any
mortgage, deed of trust or other sacurity agreement with a !len which’ has’ priorl'ry over Thls Mor'rgage.

10,: ' - Borrower MNat Relsased; Forboarance By Lender Not a lelver. ‘Extension of fhe ﬂme ‘or payment
or medltlcation of amortization of thei'sums securad’ by this Mor‘rgage granfed by Lender ;ro ar euccessor
-lr lnterast of - Berrower shal! not operate to -releasa, In ‘any manner, 'rhe lI.stH-y of 1'he orlginal

{'. .Borrower’ and’ Borrowsr's successors In interast,. Lender shatl not be requlred’to commence procead | ngs
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agalnst such successor or refuse o extend time tor payment or otherwise modlfy amortization of ths sums
secured. by this Mortgage by reason of. any demand made by the orlglnal Borrower and Borrower's successors
In EntTerest. Any forbearance by Lender :in exerclsing any right or remedy heraunder, or otharwise afford-
ad by applicable.law, shall -not be a walver of or preclude the exerclise of any such right or remedy.

1. Successors  and . Assigns Bound; Jolnt and Saeverat Liabllity; Co-signers. The covenants and

agreements hereln contalned shat! bind, and the rights heresunder shal!l lnure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 horeof. Al
covenants and agreements of Borrower shall be Joint' and saveral, Any Borrower who co-sligns this

Mortgage, but does. not execute the Note, (2) Is co~signing thls Mortgags only to mortgage, grant and
convay that Borrower's Interest in the Property to Lender under the ferms of thls Mortgage, (b) Is not
parsonaltly llable on the Note or under this Mortgage, and (¢} agrees that Lender and any othar Borrowar
hersunder may agree to extend, modlfy, forbear, or make any other accommodations with rogard to the terms
ot this Mortgage or the Note wlthout  thart Borrower's censent and wlthout releasing that Borrower or
mod!fylng This Mortgage #s to that Borrower's Interest In the Property.

12, Not|ce. Except for any notice raguired under applicable law to be given In another manner, (a)
any notlce to Borrower provided for in this Mortgage shall be glven by dalivering It or by malilng such
notlge by cortiflad meil oddressed to Borrcwer at the Froperty Address or at such other address as
Borrower may, designate by notice to Lender as provided hersin, and (b) any notice to Lendar shall! be
glven by Jcervifled mall to Lender's eddress stated herein or to such othar address as Lender may
designate by /otice to Borrower as provided .herein, Any notice provided for In this Mortgage sha!l ba
deemed to have oesn given to Borrower or Lender when given in the manner deslgnated heraln.

13. Govenriry Law; Severabitity. The state and local laws appllcable +o this Mortgaga sha!l be the
taws of the Jurisudictlon In whleh the Property Is located, The foraegeolng sentance shalt not |imit the
applicability of Fedsiz! law to this  Mortgage. In tha ovent fthat any provision or clause of this
Mortgage or the Note Corrlicts with appllicable law, such confliet sha!l! not affect othear provisions of
thls Mortgage or the Ncte vnlich can Be glven- ettect. without the contlicting provision, and to this and
the provisions of. this Mortg=ne .and the Note are declared to be severable., As usad hereln, "“costsh,
"expenses" and "attorneys!' ‘ees'“include all sums to tha extent not prohiblted by applicabte law or
limited herein,

14, Borrower's Copy.. Borrowir siafl be furnished a contormed copy of the Nots and of this Mortgage
at the time of execution or after rcorordation hereof.

15. Rehaollitation Loan Agreeme3t.  Borrower shsll tulfill all of Borrowerls ob!lgatlons under any
home rehabil(tation, Improvement, repzlir or other loan agreement which Borrower entors intoc with
Lender, Lender, at Lender's option, may agulre Borrower to execute and de!lver to Lender, In a form
acceptable to Lender, an assignment of any riciis, clalms or defanses which Borrower may have agalnst
parties who supply fabor, materlals or servicec {n connectlon with Improvements mads to the Property,

16. Transfoer of the Property or a Baneflicial) Interest In Borrower, If all or any part of the
Property or an Interest thereln Is sold or transfirred by Borrower (or (f a benefliclal 1interest In
Borrower Is scold or fransferred and Borrower [s noy.4 Gatural person or persons but 1s a corporation,
partnershlp, trust or other- legal .entity) without Landar’s prior written consent, exciudling (a) tha
creatlon of a llen. or encumbrance. subordinate to thls lecurlty Instrument whlch does not retate +o a
transfer ot rights.of occupancy -In the property, (b) the.z.eatlon of a purchass money security Interest
for housshold app!lances (¢} a +transfer by devise, dascent or by operation of law upon the death of a
Jolint tenant or (d) the grant of any leasshold Interest of thre= vaars or less not containing an optlon
to purchase, Lender may, at Lender's optlon, declare all the sums Lecurad by this Seocurlty Instrument to
be Immedlately due and payable.

If Lender exerclses such option to accelerate, Lender shall mall ESFoser notice of accelsration in
accordance with paragraph 12 hereof, Such notice shall provide a perlod (f not !ess than 30 days from
the date the notlice Is malled within which Borrower may pay the sums declored due, |t Borrower falls +to
pay such sums prlor to the explra?lon of such periced, Lender may, without firthir notice or demand on
Borrower, lavoka any remed | as paermitted by paragrdph 17 hereof,

Lander may consent to a sale or ftransfer 1f: (1) Borrower causes to bte “submitted To Lander
Information required by Lender to eovaluate the transferee as If a new !oan wera ouing made to the

transferea; {(2) Lender reasunably determines that Lender's securlty wit! not ba Impcl-ed and that the
risk of a breach of any covenant or agreement In this Securlty Instrument |s accaptabtle; {2} (aterest
will be payable on the sums secured by this Securlty Instrument at a rata accaptrabla To Lendar; (4}

changes In the terms of the Note and this Securlty Instrument roquired by Lender ara mada, includling, for
exampla, perlodic adjustment in the Interast rate, a ditferent final payment date for the loan, and
addition of unpald Interest to principal; and (5) the transferse signs an assumptlion agreement that 'is
acceptable. to Lender and that obligates the transferes to keep al! the promises and agreements mads +nﬂ
the Note and In this Security InsTrumenf as moditled if required by Lender, To the extent permitted Si”
applicabie law, Lender also may charge a raascnable tee as a condition +o lLender's consant 1o any sale or#
transter, m:

Borrower wll! contlnus to be obligated under the Note and this Securlty instrument un!fass Lgﬂde?;
raleases Borrower in writing, o

NON-UNiFORM COVENANTS. Borrower and Lender furthar covenant and agrae as follows: -

17. Acceteration; Remedles. Except as provided (n paragraph 16 hereof, upon Bcrrouer’s breach of
any covenhant or agreenen? of Borrower in +hls Mortgage, including the covenants to pay ‘'when due any sums
socured by this Mortgage, Lender prior to acceleration shalt give notice to Borrower as provided In
paragraph 12 hereot speclitying: (1} tho breach; (2) +he actlon requlrud to cure such_ broach (3) n dnte,
not less than 10 days from the date the notice is malted to Borrower, by which such braach must be cured;
and (4) that fallure to cure such breach on or before the date specifled In the natice may result in
accaloration of the sums secured by this Mortgage foreciosure by Judlclnl proceading, and sale of the
Property. The notlce’ shall turther Intorm Borrower of the rignt to reinstate atter acceleration and the
right to assert in the foreclosure proceoding the nonexlstenca of a default or any cther defonse of
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Borrowar to acceleration and toraciosure. 1t the bresch is not cured on or before the date specified in
the notice, Lender, at Lender's: option, may declare al!l of the suas secured by this ‘Mortgage to be
.ll-edla*t'aly due and payabie without further demand- and may- foreclose this -Mortgage by jodiclal
'procsodlng. Lender shall be entifled to collect in such proceeding all . expenses of @ foreclosura,
Includlng. but not limited to, resasonable. nttorneys' tees and costs of docunenfnry evidence, abstracts
and title repor'ts. .

18, Borrovor's nght to Relnstate, HNotwlthstanding Lender's. accelaraﬂon of the sums sacured by
this Morfgage due to Borrower's. breach, Borrower shall have the right to. have any proceed ings begun by
Lander to enforce this Mortgage discontlnued at any time prlor to the entry of'a. Jjudgment enforcing this
Mor‘rgage {f: (a8) Borrowar pays Lender afl sums which wou{d be then dus: under thls. Mortqage and 'the Note
had no accelera'rlon aoccurred; (b) Borrower cures all breasches. of any other covenants or agresiments of
BOI'I'OWGF contalned In Thls Mortgage; (c) Borrover pays a!! reascnable. expanses Incurred by Laender In
enfcrcing The covenants end .agreaments of Borrower contained ‘In this Mortgage, and in enforc!ng Lander's
remedles as provided In paragraph 17 hereof, Including, but not limlted to, reasonable!’ attornays’ faes;
and (d) Borrower takes such action es. lLander may reasonably require to "assure that'the llen of *hils
Mortgage, Lendar‘s Intarest In the Property and Borrower's aobligation To pay the  sums secured by thls
Mor‘rgage shall. conﬂnua unimpaired, Upon.-such payment and cure:by Borrower, +thls Merfgage and the
obf!gaﬂons secured hareby shall remaln In fu!l force and-eftect as. |f no accelaration haé'oi:t:ui-i'-ed.

19." Ats!gmment . of Rents; .Appointment of Recelver. As additlanal ‘securtty hereunder, Borrower
heraby asslign fo Lender the rents. of - the Froperty, providad that Borrowsr shall, prlor to acceleration
under paragraph 17, hereof .o abandonmenT of The Propar?y, have the: rlgm' te co!!ecf and re‘retn such rants
as  they bacome oue e.wd payable, : . : .

Upon acca!are"'.:' under . paragraph 17 herecf or abandonment of the Propar'ry, Lerder shal! be entit!ed
to have a recslvar Woro'nted by a court to enter upon, take possasston of and manage: tha' Proparfy and to
coHecT -rhe ren'rs of .tie “voperty. including those. past due, All rants collected:’ ‘by". the recejver shall ba
applted first o paymem rt. the costs ‘of management -of - the Property and collectlon of “rents;" including,
) buf not l!mH’ed 'ro, rec:alver'" fees, premiums .on recelver's bonds ang raasonab!e"aﬂorneys" faes, and
] then 'ro fhe sums securad by rhls fdartgage. - The receiver shall-'be 1table to’accoiint on!y for- those rents
acfually recaived, :

. 20.. Relsase,. Upon payment of al) sums secursd by this. rMortgage, Lender: shal!" relesse thls Mortgage
wH-hou*r charge to Borrcwer. Borrower. shall pay all costs of recordaticon, lf any, -

21. Valver of Homestead, Borrowor harsby walves all rights: of homestead axemption {n the Proparty.

REQUEST. FIR NUTIiCE OF DEFAULT
ANG. FORECLOST & UNDER . SUPERIOR: -
MORTGAGES . OR-Z£2:DS OF TRUST

Borrower and Lander raquesf the holder .ot any morigeye: deed:.of trust or other -encumbrance with a
tlen. whlch has prlorlh; over thls Mortgage toc glve Notics. /o Lender, at Lender's' address set for'*rh on
page one  of, Thls _Mortgage, .of any defasult undar the suririor encumbrance: and of any’ sa!e or oﬂsar
foreclosure acﬂon. : '

_In Witness Whereof, Borrower hass executed . this Mortgage.

Borrower

Borrowar

51'e1‘e ot !‘H'J'ﬁo-i‘s-, . Cook ___County ss:

[ B A T

.. l, . S Judy L, zg;vel R K- Nofary PubHc In and" for. said coun't'y and state, do
hereby cerﬂfy that._ Truvan Thomss, Sr. and Mary Lee Thomas,; his wife:: personally known to
.. me to _be the same person(s) whose name(s)._are - - subscribed’ to The foregelng” lnsfrumanf, eppaarad
: a This day In persap, and’ acknowledgad ‘that they. . slgnad ‘and ..dallvered fhe ‘safd [hs*trument
) as_thg;r_ tres, .voluntary act, for the uses and. purposes therein set forth.. ’

April- 1988

i fe;r;y Puw :

OLD STONE CREDIT CORPDRATION UF ILLINOIS
Suile #6527 -

1701 E. Woodfield Road

Schaumburg, iliincis 60173




