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MORTGAGE 516462-9

THIS MORTGAGE (“Sccurity Instrument™)is givenon APRIL 25 )
19 B8 Themirtpagoris MORRIS WEINSTEIN AND ENID WEINSTEIN, HUSBAND AND WIFE

M- 161 04 DB MLBaut,

(“BorroWer"). This'Sesvrity Instrument is given to HORI20N FEDERAL SAVINGS BANK

which is organized and exic«nz uhd_ei' thelaws of THE UNITED STATES OF AMERICA,and whose address i;
1210 CENTRAL: AVENUS
WILMETTE, ILLINOIG,6 60091 (*'Lender™).

Borrower owes Lender the princi il sum of
TWO HUNDRED TWENTY EIZGIT THOUSAND AND NO/100

_DOH?TS (Use$ 228,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrun.ent (*Note!"), which provides for monthly payments, with the full debu, if not
paid carlier, due and payable on MayY L, 2018 This Security Instrument

secures to Lender: (a).the repayment of the deit'svidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit*, iuterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrivver's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower doés hereby morigagz srant and convey to Lender the fi ollowing described property

located in COOK County, Nlinois::
o

- SEE ATTACHED RIDER

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MCATGAGEE ITS SUCCESSCRS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTE IN THE AFOREMENTIONED DECLARATION AND ALL UTFIR RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SALD PROPERTY. | THLIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDIT1ONG COVENANTS,
AND RESERVATIONS CONTAINED IN. SAID DECLARATION THE SAME A5 THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AY LENGTH
HEREIN.

/ 17-03-207-068-1154

z

/ 2

which has theaddressof 950 NORTH MIC[}EIIGﬁAN AVENUE-UNIT 53E Cr I(&AFGD . WL
alrog! Hy w

Nlinais 60611 (*Property Address™); )
12ip Code} XS

ToGETHER WITH all the improvements now or hereafier erected on the property, and all easemnents, rights,
uppurienances, rents, royaltics, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily [nstrument. Alt of the

. foregoing is referred toin this Security Instrument as thé “Property.”

BORROWER COVENANTS that Borrower.is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant-and convey the Property and-1hat the Property is unencumbered, excepl for encumbrances of record.
Barrower warrants and will defend generally the title ta the Property against ali claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn: covenants with
limited variations by jurisdiction 1o constilute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@ -8F|IL) saon Amended 5!37;

’ VMP MORTGAGE FGRN}E—‘ {3131703.81Q0 ¢ (BOGIS21-7201
" ) i
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1, Payment of Prificipal and Tnterest; Prepayment adnd LHIC Chargts. orr?ﬁvcr. mil%romptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayiment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehcld payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
martgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depaosits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credils and debits to the Funds and the purpose Tor which cach debit to the

Funds was made. The Funds are pledged as additional security for the sums secured by this Seeurity Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to,

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, -

at Borrower's option, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funu's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any”
amount necessary ‘v make up the deficiency in one or more paymenis as required by Lender.

Upon payment.in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lencer, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priur.o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil agzinzithe sums secured by this Security Instrument.

3. Application of I’aymants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applirJ: first, 10 Jate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liers., Borower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Ovur this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in-tas manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on lime directly to the person bwed zoyment. Borrower shall promptiy furnish to Leénder all notices of amounts
to be paid under this paragraph. If Borrower makes these payments direclly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender; (b) contesls in good
faith the lien by, or defends against enforcement of tnr'ticn in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of any part.~f the Property; or (c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to /his Yecurity Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority.over.this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or tal e £ n2 or more of the actions set forth above within 10 days
of the giving of notice. ‘

5. Hazard Insurance. Borrower shall keep the improvenicpis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "“extended coserage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis r.nd for the periods that Lender requires. The
insurance carrier. providing the insurance shall be chosen by Borrowersabject to Lender’s approval which shall not be
unreascnably withheld.

All.insurance policies and renewals shal] be acceptable to Lender ana shalVinclude a standard morigage cisuse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Jrictower shall prompily give to Lender
all receipts of paid premiums and.renewal notices. In the event of loss, Borrower shall' give nrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and-Borrower otherwise agree in writing, insurance proceeds shali bz apniied to restoration or cepair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sczurity is not lessened. 1f the
restoration ot repair is nol economically feasible or Lender's security would be lessened, the'insprance proceeds shail be
applied to the sums secured by this Security Insirument, whether or not then due, with pny ex(ess aid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theipiurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 répair or restore
the Property or to pay sums secured by this Security Instrument, whether or not thes due. The 30-day paifod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall ne? extend or
postpone the duc date of the monthiy payments referced (o in paragraphs 1 and 2 or change the amount of the payments, (T
under paragraph 19 the Property is acquired by -Lender, Borrower's right to any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shalf pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damuge or substamntially
change the Property; allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance, H Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thay may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws of |
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's fights
in the Properiy. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower

requesting payment.
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‘.l'lus CONDOMINIUM RIDER is made this 25TH day of APRIL .19 88,
and is incorporated into and shall be deemed to wmend and supplement the Morigage, Deed of Trusc or Secarity Deed (the
“Security Instrument”y of the same date given by the undersigned (the “Bosrower™y to seeure Borrower™ Note (o

HORIZON FEDERAL SAVINGS BANK

{the "Lender™)

of the same date and covering the Property deseribed in the Security Tnstrumieot and locited a:

950 NORTH MICHIGANJL\VENUE-'?—UNIT 53E, CHICAGO, ILLINOIS 60611
Y

{Property Address}

The Property includes o unit in, together with an undivided interest in the comman elements ofl o condominiun project

known as:
ONE MAGNIFICENT MILE . 8)))/

{(MNane ol Londomenuim Project)
{the “"Condominium Project™), Il the owners association or other entity which acts for the Condominium Project (the
“Owaners Assoctation™) holds title to properly for the benefit or use of its members ar shareholders, the Property also
includes Borrewer's interest in the Owners Association amd the uses, proceeds and benclits of Borrowes s interest

CONDOMEAUM COVENANTS, In addition to the covenunts and agreements made in the Secursty Instrument,
Borrower and Lendar Further cavenant and agree as follows:

A, Condemidip= Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Cosstituent Jovuments. The “Constituent Documents™ sre the: (1) Declaration or any other dovument which
¢reates the Condominium Project: (i) by-laws; (iii) code of regulations; and {iv) other equivalent dovuments. Borrower shall
promptly pay, when due, ait gk and assessients imposed pursuant to the Constituent Documents,

B. Hozard Insarances S fang as the Owners Association maintains, with o generadly accepted insurance carrier, o
“master” or “blanket™ pelicy on 2ne Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the vediods, and against the hazards Lender requires, including fire und hazards included
within the term Vextended coverage,” thoo

(i) Lender waives the proviZel in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfih of
the yearly premium installments for hazarg inspsroce on the Property; and

(ii) Borrower's obligation undei Unil orm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thar the requiredsveriage is provided by the Oweers Associahion pohey.

Borrower shall give Lender prompl notice ofgegdapse in required hazird insurance coverage.

I the event of a distribution of hazard insucaver proceeds in liew of restoration ar repair following a doss 1o the
Property, whether to the unit or to commaon elements, 40y proceeds payable to Borrower are hereby assigned and shall he
paid 10 Lender for application to the sums secured by the Secediny Enstrument. with any excess pasd to Horrower,

C. Public Liability Insurance. Borrower shall take such actions as may be ressonable o nsore that the Oswners
Assoctition maintains o public linbility insurance policy seeeptaliic g form, amonnt, and extent ol coverie o Lender

D. Condemmation, The proceeds of any award or chym v daniges, directoor consegirentinh, pasable o Boaroveer i
connection with any condemnution or ather taking of all or any parizsidse Property, whether of the uinn or of the commuon
clements, or for any conveyance in lieu of condennation, are hereby asapiied and shall be paid 10 Lender. Such proveeds
shall be applied by Lender to the sums secured by the Sceurity Instrument@s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nutice to Lender and with Lender’™s prior written
consent, ¢ither partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium Projeci-crcept for abandonment or termination
required by law in the vase of substantial destruction by fire or other casualty or intheduse of a taking by condemm mnn or

eminent domain;
(i) any amendment to any provision of the Coastituent Docaments if the procisizn s for the expross hl.,ill.'ﬁl of

Lender; e
(iii) termination of arofessional management ind assummption of self manapemon’ of the O ners Assochation;
i }

or

(iv) amy action which would have the effect of rendering the public liablity imsurimesesd odiee maintsined by
the Owners Association unaceeptable (o Lender. ‘

F. Remedies. i Borrower does not pay condominium dues dnd assessments when doe, then Tende sy pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd bethe Securi@l
Instrument. Unless Borrower and Lender agree to other terms of payment, these srmounts shasl bear ioterest o the dite (G5
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting: pay meniped

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained i this Condommmum Rader

\\‘—- w ﬁ«-—:/é:ﬁslsai)

17-03-207-068-1154 " ""MCBRIS WEINSTEIN Botrower
el W%_-HMAMD

ENID WEINSTEIN -Borrower

(Seal)

-Borrower

(Scal)

-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER-—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT torm 3140 12/83
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LEGAL DESCRIPTION RIDER

PARCEL 1l: UNIT NUMBER 53E IN ONE MAGNIFICENT MILE CONDOMINIUM AS
DELINEATED ON A SURVEY OF PARTS OF CERTAIN LOTS IN MOSS SUBDIVISION

OF PART OF LOT 10, AND PARTS OF CERTAIN LOTS AND VACATED ALLEY LYING
SOUTR OF THE SOUTH LINE OF CERTAIN LOTS IN LAWRENCE'S SUBDIVISION OF
PART OF LOT 7, ALL IN THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 8 IN
CANAL TRUSTEES' SUBDIVISION OF THE SOUTHR FRACTIONAL 1/4 OF SECTION

3, TOWNSEIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"

TO DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER

OF DEEDS ‘0P COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 26845241 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: Lo THOSE CERTAIN EASEMENTS, PRIVILEGES, RIGHTS OF USE,

AND ALL OTHER ZrSREFITS DESCRIBED IN THAT CERTAIN ONE MAGNIPICENT MILE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, AND EASEMENTS

MADE ANC ENTERED INTO. AS OF NOVEMBER 1, 1983, BY THE LA SALLE NATIONAL
BANK, A NATIONAL BapnKIMG ASSOCTIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED SEPTEMBER 14, 1974, AND KNOWN AS TRUST NUMBER 100049 AND RECORBED
NOVEMBER 1, 1983, AS DOCUMENT NUMBER 26845239, AS AMENDED FROM TIME TO
TIME AND AS CREATED FOR T({E RENEFIT OF PARCEL 1 BY A DEED fFROM LA SALLE
NATIONAL BANK, A NATIONAL BANAING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMBER 14, 1°78, AND KNOWN AS TRUST NUMBER 100049 TO
LA SALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED APRIL 1, 1981, AND ENOWN AS TRUST NUMBER
103785, DATED NOVEMBER 1, 1983, AND RAICORDED NOVEMBER 1, 1983 AS
DOCUMENT NUMBER 26845240 ALL IN COOK 7ZOUNTY, ILLINOIS.
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DATE : APRIL 25, 1988
LOAN NO.: 516462-9

RELEASE FEE RIDER

THIS RIDER is incorporated intoc a certain Mortgage dated
of even date herewith given by the undersigned to secure loan

indentedness; said Mortgage encumbers real property commonly
described as:

950 NORTH MICHIGAN AVENUE-UNIT 53E, CHICAGO, ILLINCIS 60611

Borrower and Lender agree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that ccthearwise the following provisions
shall apply to a release of Mortgage:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under the Mortgage (or Trust

Deed) and Note, the promises and aggeements in this rider
will no longer have any force of effecc.

Upon payment of all sums secured by this tortgage and pay-
ment of a reasonable fee for preparation cof cha release

deed, Lender shall release this Mortgage. Berruwer shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDED.

SN TS Ny snail
Borrower MORRIS WEINSTEIN

1

¢2C6LISS

Borrawer ]ENID WEINSTEIN
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