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’é‘EHS MORTGAGE (“Mortgage’) is made this 15th day of APRTI
19__°°  hetween Mortgagor, __ JOHN _P. O'BRIEN AND MARY O'BRIEN, HIS WIFE

{herein “Borrower”) and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association, a cor-
poration organized and existing under the laws of the United States, whose address is One South Dearborn Street, Chicago,
[llinois 60603 (herein "'Lender”).

WHEREAS, Borrower is indebted to Lender pursuant to a Preferred Line Account Agreement (“Agreement”! of even
date hereof, in the principa! sum of U.S. $_12.000,00 , (Borrower's “Credit Limit’") or so much
of such principal as may be advanced and outstanding, with interest thereon, providing for periodic installment payments
of principal of 1/60Lbof the principal balance oulstanding and unpaid as of the date of the most recent advance to Borrower
hereunder, interes?, op.ional eredit life and/or disability insurance premiums, and miscellaneous fees and charges for ten
{10) years from the dotechereof; all such sums, if not sooner paid, being due and payable ten (10) years from the dole hereof,
the {“Maturity Date’ ).

To secure to Lender (L) the repayment of the indebtedness evidenced by the Agreement, with interest thereon, the pay-
ment of al) other sums, wiln ialerest thereon advanced in accordance herewith to protect the security of this Mortgage, and
the performance of the covensiais, und agreements of the Borrower hierein contnined, and (b) the repayment of any future
adviinces, with interest Lthereon, rirade to Borrower by Lender pursunnt to paragraph 4 hereof, (such ndvunces pursuant to
puragraph 4 hereof of principal mruc after the date hereof being relerred to as “future advanees™), and (¢} any “Loans”
(advances of principal after the dave .107cof) as provided for in the Agreement (it being the intention of Lender and Borrower
that all such Loans made afler thi-date hereof enjoy the same priority and security hereby crested as if all such Loans had
been made on the datle hereof); and {(d) “he performance of Borrower’s covenants and agreements under this Morlgage and
the Agreement secured hereby. For this purjose, Borrower does hereby mortgage, grant, convey and warrant (unless Borrow-
er be an Tilinois land trust, in which case Borrowzimortgages, grants, cenveys and quit elaims) to Lender the following described
property (“Property’") located in the County of CCOK and State of Illinois:

,M—.
LOT 253 IN WEATHERSFIELD WEST UNIT#3, A SUBDIVISION :
IN THE SOUTHEAST 1/4 T SECTION 19, TOWNSHIP 41 .
NORTH, RANGE 10, LYING EAZT OF THE THIRD PRINCIPAL n

MERIDIAN IN CCOK COUNTY, ILLINOIS.
/
PI.N. No. __07-19-419-008=0000

/ which has the address of 220 S, KNOLLWOOD DRIVE Lo (strect) __SCHAUMBURG
(city), . ILLINQTS 60193 (stute and zip coae), herein “property address™);
Borrower covenanis that Borrower is lawlully seized of the estate hereby sonveyed and has the right to mertgage, grantm.
and convey the property and that the property is unencumbered, except for :ncumbrances of record. Borrower, unless Bor-Ya
rower is an Illinois land trust, warrants and will defend generally the title to theproperty agninst all claims and demands, m
subject to ony encumbrances of record. P
Covenants. Berrower and Lender covenant and agrec as follows: g

1. .
o]

(A) Payment of Principal and Interest. Borrower shall prompily pay when dud by the lerms of the Agreement the e
principal of and interest accrued on the indebtedness evidenced by Lthe Agreement, together with any other fees, charges &
or premiums imposed by the Agreement or by this Mortgage. -l

(B) Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. Borower will enjoy access to that =
Line of Credit during the term hereof.

{C) Agreed Periodic Payments. During the term hereof, Borrower agrees to pay on or befiro the payment due date
shown on each periodic Billing Statement the Minimum Payment Due for that Billing Cycle (sach B%iing Cycle will be ap-
proximately one month), The payment due date for each Billing Cycle is approximately twenty-five (25) asvs after the close
of the Billing Cycle.

If, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower will puy those amounts in [ull
on the Maturity Date.

(D) Finance Charges. Borrower agrees to pay interest {a *Finance Charge”} on the Outstanding Principal Balance
of Borrower's Preferred Line Account s determined by the Agreement. Borrower ngrees to pay interest at the Annual Per-
centage Rate of _14.40 %,

Lender reserves the right, afler notice Lo Borrower, Lo change the Annual Percentage Rate, the Credit Limit, or cancel
Borrower's Preflerred Line Account.

2. Application of Payments. Unless applicable luw provides otherwise, wll payments received by Lender under the
Apreement and this Mortgage shall be applied as provided in the Apgreement. Charges incurred pursuant to paragraph 4
hereof will be treated as Finance Charges for purposes of applieation of payments only.

3. Charges; Liens. Borrower shall pay all tnxos, assessments, charges, fines and imposilions atiributable to the prop-
erty which may attnin priority over this Mortgnge, and leaschold payments or ground rénts, i any. Borrower shall premptly
furnish to Lendar receipts evidencing these paymunis,

4. Protection of Lender’s Rights in the Property; Morigage Ingurance, [T Borrower fnils Lo perform Lhe covennnly
and agreements contained in this Mortgage, or there is n degal proceeding thut may signilieantly affeel Lender's rights in
the propertly (such as a proceeding in bankrupley, probate, lor condemnation or to enforce lows or Regulalions), then Lender
may do and pay for whalever is necessary to proiect the value of the property and Lender’s rights in the property. Lender's
action may include paying any sums secured by a lien which has priority over this Mortguge, appearing in court, paying
reasonable attorneys’ fees and entering on Lhe properly to make repairs. Although Lender may take aetion under Lhis pnragraph
4, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 4 shall become additional debt of Borrower sceured by this
Mortgage. Unless Borvower and Lender agree 1o sther terms of paymenl, Lhese amounts shall bear interest from the dale
of dishursement at the rate provided in the Agreement nnd shall be paynble, with interest, upon notice from Lender to

Borrower requesting payment.
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