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PEQOPLES FEDERAL SAVINGS AND LOAN
1618 W. 18th Street, Chicago, lllinois 60608
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FOR CONVENTIONAL LOAN

4E180501
mhiﬁ (’E’nflﬂniure Mitnfﬁﬁeihi ’nwtllhe undersigned,

.......................................................................................

........................... L T T T T R e T T T T L T T T T T T T

CHICAGO County of, , ... COOK ............ .+« ., State of lllinois,

.......................................

0
hereinafter referred to as the Mortgagors, do hereby convey and Warrani to
PEOPLES FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO .

a corporation duly“organized and existing under and by virtue of the laws of the United States of America. Rereinafter
referred ta as the Morigzpgrz, the following real estate, situaled in the county of . . .. .. COOK, .
in the State of IHlinois, (oent:

Lot 12 4 Bléc!: ? in the Resubdivision on Blocks 1 and 2 in Kay's
Addition te Chieago in the Northwestlof the Northwest 1/4 of Section ||
8, Township 38 Nolth -Range 14, East of the Third Principal Meridian
v Cool Caunty, 17 TH0ads. ‘ }

COMMONLY KNOWN AS: 4830 SOUTH LOOMIS STREET
CHIC/AGC, ILLINQIS 80609

PERMANENT INDEX NG: 20-08-11i14037-0000 .

Together with all the buildings and improvements now or hereafter crectesd thereon, including all gas and electric
fixtures, plumbing apparatus, motors, boilers, furnuces, ranges, refrigerators, air conditloners and all apparatus and fixtures of
evely kind, whether used for the purpose of supplying or distributing heat, refrigeration, light, water, air, power, or otherwise
now in or which hereafler may be placed in any building or improvement upon said proprirty (all the foregoing are declared to
be part of said real estate, whether physically attoched thereio or not); together with” e vents, issues and profits of every
name, nature and kind. It being the intention hereby to establish an absolute transfer and 2atignment to the Mortgagee of all
leases and avails of said premises and the furnishings and equipment therein, Such rents, issie: and profits shall be applied first -
to the payment of all cosls and expenses of acting under such assignment, and second to the paymroit of any indebiedness then
due or incurred hersunder,

TO HAVE AND TO HOLD the said property, with said appurtenances, apparatus and fixtries.unto said Mortgagee
forever, lor the uses herein set forth, free from all rights and benefits under the Homestead Exempt'op’Laws of the State of
Hlinois, which said rights and benefits suid Mortgagors do hereby release and waive,

This mortguge is given to secure:
(1) The performance by the Mortgagors of the covenants herein contained.
{2} The payment of a ceriain indebtedness from the Morigagor to the Morigagee evidenced by a - note made

by the Mortgagor in favor of the Mortgagee, bearing even date herewith in the sum of === m == mmms = mmnm oo
FIFTEEN THOUSAND AND NO/100-----==———-- oo D " Dollars (513200000 'y which note.
together with interest thereon as provided by said note, is puyable in monthly installments ol . ... . ... ... 0. n.ne. .
[ONE HUNDRED SIXTY ONE ARD 20/100-~———-~T 1777770, Dollars ($161:20~77==77 .
on the . 1ST. ... day of cach month commencing with . . . MAY, 1988, .. ... . ... ... .. untl the ¢ntire sum is paid,
except that the final payment of principal and interest, if not sooner paid, shall be due and payable .on the first
day of .. ... APRIL, ... . .. v 2003

A. THE MORTGAGORS COVENANT: . o ot
{1) That the word “indebicdness” as herein used shall include ail sums owed or agreed to be paid to the Mortgages, its .
successors and ussigns by the Mortgagors or their successors in title, either under the terms of the Mortgagors’ Obligation as
originally executed, or as modified and amended by any Supplemental Obligalion, or under the terms of this morigage, any
supplement thereto, or otherwise, ‘ .

(2) To repay to the Mortgagee ithe indebtedness secured hereby, whether such sums shéil have been paid or advﬁnced Al
the date hereofl or at any time therealter, -

{3) To puy when due all taxes and assessments levied ugainst said praperty or any part thereof under any existing or
future law, and to deliver receipls for such payments to the Mortgagee promptly upon demand.
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(4) The undersigned agree to pay a late charge of (0,05) FIVE. for each one $1.00 doltar of ¢~
each monthly payment delinquent for more than FIFTEEN DAYS (1 % CENTS - : to cover the expense involved ME&L‘
handling delinquent payments. The undersigned agree thal after any de!snzllt of more than thirty (30) days in the payment of -Z.
either escrow, interest, or principal, the whole indebtedness secured by this Note, a1 the option of the holder hereof, shall beag
interest at the highest rate per annum as may be permitted by law, . . o7 A

(5) Undl said indebtedness is fully paid, or in case of foreciosure, until the exapiration of the period of redemption, toM'i .

keep the improvements now or hereafter on siaid premises insured for the full insurable value against damage by [ire, tornado,
or other hazards as the Mortgagee may require, and in companies approved by Mortgagee; and to pay or provide for payment
of premiums an such insurance in any manner Morigagee may request. Such insurance policies shall remain with the Mortgagee
during said period or periods, and contain the usual clause making them payable to Lhe Morigagee, and in case of foreclosure
sale payable to the owner of the certificate of sale and therealter to the holder*of any sheril's deed issued pursuant to such
cerliﬁcule of sale. In case of loss under such policies, the Morigagee is authorized to adjust, collect and compromise, in its
discretion, all claims thereunder and in such case, the Mortgagors covenant to sign upon demand, all receipts, vouchers and
releases required of them to be signed by the insurance companies. : :

(6) 1In ne event that any, either or all of the undersigned herein referred 1o as Mortgagors shall elect to secure life or
disability insurance or both, or insurance of similar nature, in an amount, form and company acceptable to the Mortgagee and
shall assigtt and deliver the policies lor the same te the Mortgagee as additional security for the indebtedness hereby secured,
the Morigagors agree 1o pay or provide for the puyment of all premiums on such insurance policies; and Further agree that the
Mostgagee may advance any premiums due and payable on such insurance policies, and add the amount so advanced in
payment of premiums as additional indebtedness secured hereby, with interest ai the same rale as the principal mortgage.
indebledness,

(7) To comrat wr suffer no waste of such property, and to maintain the sume in good condition and repair; to pay
promptly all bills torcach repairs and all other expenses incident to the ownership of sald property in order that no lien of
mechanics or materialeen shall attach to said property; and o suffer or permit no unlawful use of nor any nuisance to exist
upon said property; not/to)weaken, diminish or impair ‘the value of said property or ihe securily intended to be effected by
virtue of this morigage b5 4itv acl or omission 1o act; 10 appear in and defend any proceeding which in the opinion of the '
Martgagee affects s securily “wereunder, and to pay all costs, expenses and attorney’s fees incurred or paid by the Mortgagee in
any proceeding in which it may b made a purty defendant by reason of this morligage.

(8) Not to permit or sulf<r without the written permission or consent of the Morigagee being flrst had and obtained,
the use of said premises for the manyfacture, sale or dispensing of alcohol or aleoholic beverages, or any use of said property
for a purpose other than that for w'icn the same is now used or represented to be used; and not to permit any alterations,
additions to, demolition or removal of any-af the improvements now or hereafter upon said property. -

(%) To provide for payments ol.rix’s, assessments and insurance premiums, stipulated to be paid hercunder the
Mortgagor shall depasit with the Mortgageeson each monthly puyment date an smount equal to one-iwelfth of the annual taxes
and assessiments levied against said premises ans ong-twelfth of the annoal premium on all such Insurance, as estimated by the
Mortgagee. Al sueh deposits as made are pledged as additional seeurity for the paymont of the principal morigage indebtedness.
1f default is made in the payment ol said deposils) th: Mortgagee may, at its option, charge the same (o the unpaid balanrce of
the mortgage indebtedness and the same shall bear jwiovest at the highest rate per annum as may be permitted by law. As taxes
and assessirenis become due and payable and as insucapie/policies expire, or premiums thereon become due, the Mortgagee is
authorized to use such deposiis for the purpese of paying laxes or assessments, or renewing insurance policies or paying
premiums thereon. In the event any deficit shall exist or the Zcposits are so reduced that the remaining deposits together with
the monthly deposits will not pravide sufficient funds to pay thelthen current calendar year's estimated taxes or the estimated
insurance premium on the fast day of said year, the Mortgagae may, at its option, either declare immediately due and payable
or add to the unpaid balance of the mortgage indebtedness secursd iereby such a sum which shall together with the remaining
deposits and monthly deposits, provide sufficient funds to pay ouc/yesr’s estimated taxes or insitrance, premiums on the Jast
day of said year. e

{10) The Mortgagors, on behalf of themselves, their successors and asiigns, agree that in the event title shall be conveyed
to or the beneficia) interest in a trust shal] be assigned to or the equlty or cedemption in the property described herein becomes
vestedd in any person or persons, firm, trust or corporation, other than the undersigned or any one or more of them, then in
such event the Mortgagee alter such transfer of the right, title or interest sholi b privileged to increase the annual rate of
interest 1o be paid under the terms of the obligation sccured hereunder or to charge a r2asonable transfer fee or both, Whenever
the Mortgagee shull elece to Incresse the rale of Inlerest or charge & transfer fee or b in nccordance with foregoing provision,
it shall give written notice specifying the transfer fee or the new rate of Interest or boihiand the cffective date of such increase
shall be the date of the aforesaid transfer of conveyance. )

(11} This mortgage shall be released upon payment 10 the Mortgagee of the indebtedicss secured hé:ebyv, pursuant to the
terms hereof and the payment of its release fee. :

B. THE MORTGAGORS FURTHER COVENANT:

(1) That in case of their failure or inability to perform any of the covenants herein, the Mortguggv r-av do any act or
pay any sum that it may deem necessary to maiitain or repair said properly or 1o prolecs the Jien of this (nurtgage. Al sums
paid or disbussed by the Morigagee for any such purpose and all expenses and charges in connection therewitn shall become so
much indebtedness sectired by this mortgage. All sums odvanced by the Mortgagee under the terms of any of the cavenants
herein shall be udded to the unpaid balance of the mortgage indebtedness, shall be due and payable on the next payment date,
and shall bear interest thercafter at the same rate as the principa! mortgage indebtedness. It shull not be obligaiory on the
Mortgagee to inguire into the validity of any lien, encumbranee or claim in advancing monies en thal behalf as herein
authorized, but nothing herein contained shall be construed as requiring the Mortgagee 1o advance any monics for any purpose,
nor do any act hereunder, nor shall the Mortgagee incur any liability because of anything that it may do or omit to do
hereunder. -

(2) That in the event the ownership of said property or any part thereof becomes vested in a person or persons other
than the Morigagers, the Mortgagee may, without notice to the Mortgagors, deal with such successor or successors in interest
with reference to this mortgage and the debt hereby secured and sny deposits made hereunder in the same manner as with the
Mortgagors.

(3} That time is of the essence hereol and if default be made in performance of any covenant herein contained or in
making any payment of said indcbtedness or any extension of renewal thereol, or if proceedings be instituied to enforce any
other lien or charge upon any of said properly, or upon the filing of s proceeding in bankruptcy by or against the Marigagors,
ar either of them, or if the Mortgagors shall make an assignment for the benefit of their credifars, or if they or either ol them
or their property be placed under control of or in custedy of any political or judicial body, ar il the: Morigagors abandon, any
of said property then and in any of said events, the Morigagee is hereby authorized and empowered, at its oplion and without
impaiting the Hen herehy ereated or the prority of sald llen or any right of the Mortgagee hercunder, without nolice, to
dechre all sums secured hereby immedintely due and payable and apply toward the payment of sald morigage indebiedness any
indebtedness of the Mortgagee to the Mortgagors, and sald Mortgagee may also immediately proceed to loreclose this mortgage.

(4) That il the time or terms of payment of the whole or any portion of the indebtedness secured hereby be extended or
modified by the Morigagee the Mostgagors, sureties and guasantors thereof and any person or persons hereafter assuming the
payment thereof, ur any part thereof, shall be held hereby to walve notice of and consent to such extension and modifications
and shall notwithstanding such extension or modification, continue liable thereon to said Mortgagee, and shall pay the same 3t
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