UNOFFICIAIGORY. ..

1946 W.... I.rv1n.g Pk.x.Rd‘.C.hi.c_qgo, IL.
{Address)

MORTGAGE

THIS MORTGAGE s madethis....19th. dayof ... April,
19.....between the Mortgagor, . .Frask..d., Kruael aud, Mﬂ’—'! M. .Blartery , his wifs,

...‘.‘...............(herem"Borrower")andtheMortgagee,...... .
L.J.HCDLD Park Federal.Savings. &.Laan, A$SQ¢;L.at10n........acorporatlonorganizedand
existing under the lawsof .United .States.of . dmevias che
whose addressis. . } 946. M., Lrving. Pk,, Rd.. .Chigaga,. IL,.

WHEREAS, Barrower is indebted to Lender in the prineipal sum ofU.S. 3
which indebtednss: Is evidenced by Borrower's note dated Apr.il, » 1988,
thereof (herein'1l=.e""), providing for monthly installments of prmcxpal and interest. with the balnnct. ofmdebtcdncss.
Q2

if not sooner paid, Zu¢e and payableon . .June . l., .20

To SECURE to Lenrer “he repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intesast thereon, advanced in accordance herewith te protect the security of this Mortgage; and
the performance of the covenariis and agreements of Borrower herein contained, Barrower does hereby mortgage, grant
and convey to Lender the follow g described property located in the County of Gook vesen..., Stateof
IHinois:

The North 4 feet of Moo B and the South 25 feet of

7 in the Turstee's Subdivision of Block 15 im Laflin, Smith
and Dyer's Subdivision/orithe North East [/4

(except 1.28 acres in the North East Corner therofl

of Section 20, Township 40/ MNorth, Range l4, East of"

the Third Principal Meridilin, “in Cook county, Illinois.

PIN 14-20-229-026

Property Address: 3622 N, TFremont, <Chicapgo, IL. "

which has the addressof .., ... . 3622, 8., Eramont,,
|Street} ] : lClt!'I
Illinois . . LLl inois (herein "'Property Address’ .‘r
{Zip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remaln a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a lcasehold) are
hercinafter referred to as the “*Property.”’

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mor!gag,c.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbranees of record. ] ) . *' 90
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1. Payment of Principal and Interest. Borrower shall promplly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the MNote is paid
in full, a sum (herein ""Funds’’} equal to one-tweifth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if sny) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus cne-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shali not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an Jnsmut:on the deposits or accounts of which are
insured ot guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bifls, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may apgree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any infirest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged.as »4ditional security for the sums secured by this Mortgage.

If the amount of th Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, »ise’sments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurarive premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Bedrewer or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shal’ nut be sufficient to pay taxes, assessments, insurgnce premiums and ground rents as
they fall due, Borrower shall pav 's'Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in fuli of all sums-sesared by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. It under paragraph 17 herzol the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediat :ly prior to the sale of the Property or its acquisition by Lender, rny Funds
held by Lender ot the time of application as a cridi} against the sums secured by this Mortgage. -

3. Application of Payments, Unless applicaric law provides otherwise, all payments received by Lender under i
the Note and paragraphs ! and 2 hereof shall be veplitd by Lender first in payment of amounts payable to Lender by,

Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortguges and Deeds of Truat; Charges; Zieny, Borrower shall perform al! of Borrower'’s obhgutlcnsr

under any maortgage, deed of trust or other securily agieement with a lien which has priority over this Mortgage,
including Borrower's covenants 1o make payments when Gue. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions atiributao'c to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, ilany.

5. Hazard Insurance. Borrower shall keep the improvements roy existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage'’, and such other hazards as Lender
may require and in such amounts and for such periods /s Lender may roquire.

The insurance carrier providing the insurance shall be chosen by Borrov er subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies pdid. renewals thereof shall be in a form
acceptable 1o Lender and shall include a standard mortgage clause in favor of aod. in a torm acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the tormas of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Jender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 37 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to seftie a claim for insurarico uenefits, Lender is
authorized to coltect and apply the insurance proceeds at Lender’s option either to restomnarz or Jepuirof the Property
or to the sums secured by this Mortgnge.

6. Preservatlon and Mainienance of Property; Leascholds; Condominlums; Planned Unit Develozments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deter orition of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold, I this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower [alls to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon sotice ta Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required morigage
insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to
maintain such insuranee in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable faw,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Mote rate, shall
become additional indebtedness ol Borrower secured by this Mortgage. Unless Borrower and Lender agree to other

terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting puyment. thereof. '

Nuthityg contained in this paragriph 7 shall require Lender to incur any expense or fake any sction heretinder!

8. lnspectlon, Lender may make ar cause to be made reasonable entries upoen and inspections of the Property,
provided that f.endee shall give Borcower notiee prior to any such inspection specifying reasonable cause thercfor
refuted ta Lendee's interest in the Praperty.

V. Condemnation. The praceeds of any award or ¢laim for domages, direct or consequential, in cmmculiml with
any condemnation o other (aking of the Property, or part Lhereol, or for conveyance in leu of condemnation, are
hereby assigned and shall be paid (o Lender, subject to the lerms of any mortgage, deed of trust or other seeurity apree-
nient with a lien which has priority over this Martgage.

86208138
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