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'i'HIS MORTGAGMMEEAQLAJWW FORGIVENESS

PROVIDED IT IS PURCHASED BY THE ILLINOIS HOUSING DEVELCPMENT AUTHORITY

Form MP-8B
Revised 95/87

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1987 SERIES D AND E
MORTGAGE

- ‘

./D This instrument was prepared by:
Diane Hudson

{hoee| ot =i

{Address)

2%3 Cw AA3930)

THIS MORTGAGE Is made this 27th day of April
Katherine L. Schneider , never married

between the Mortgagon_

{herein "Borrower"), and the Mortgagee

IRVING FEDERAL SAV_"._g!E AND LOAN ASSOCIATION
under the laws of ___UNLTED SUNTES OF AMERICA . whose address is

Chicago, Il. 60618 A (herein “Lender").
EIGHTY FIVE THOUSAND & 00/100

an assoclation organized and existing
3515 W. Irving Park Road

e

WHEREAS, Barrower is indebted to Lendrr bn the principal sum of

{ 85,.000.00) )
April 27, 1988 o (herein “Note™), providing for monthly instalimenis of principal and
May 1, 2018

Dollars, which indebledness is evidenced by Borrowers

nole dated
intarest, with the balance of the indebtedness, If not soor.er paid, due and payable on

TO SECURE to Lender (a) the repayment of the indebtednes: evidenced by the Note, with interest thereon, the payment of all other
suins, with interest thereon, advanced in accordance herewith to protac! the security of this Mortgage, and the performance of the

covenants and agreements of Borrower herein contalned, and {b) the repayr.er t of any future advances, with interest thereon, mads to

Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advance<"}), Borrower does hereby mortgage, warrant, grant and
. Coo! .
to Lender the foll described property localed in the County of ____ "+ _ State of lllinois:
o 6. "S- RS AT WILLOW PORD AT BAR R CO.DOITNIUM AS DELINEATED OM
THE SURVEY OF A POPTICN OF THE FCOLLOWING DESCRIBED PRA2LPTY;
WILLOV POND AT BAR HARBCUR, BEING A SUBDIVISION IN THE WEZL 1/2 OF THE SCUTHWEST
1/4 OF SECTION 24, TOANSHIP 41 NMORIH, RANGE 10 EAST OF THE TLIRD PRINCIPAL

MERIDIAN, IN THE VILLAGE OF STREAMMOCD, COCK CCUNTY, ILLINCI3, ‘WHICH SURVEY 1S
ATTACHED AS EXHIBIT 'A' TO0 THE DECLARATION OF COMPCMINIUM CGWNERSIIP MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTER UNCZER TRUST
AGREEMENT DATED AUGUST 4, 1986 AND KNCWN AS TRUST NUMBER 068928-05, RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS, COCK CCUNTY, ILLIMOIS ON DECEIER 4, 1987
AS DOCUMENT NUMBER 87,643,830 TOGETHER WITH THE URDIVIDED PERCENTAGL LMILREST
OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED FRCM TIME TO TIME, EXCEPTING THE UNITS AS DEFINLD AND
SET FORTH IN THE DECLARATION AND SURVEY, AS AMENDED FROM TIME 10 TIME, WRICH
PERCENTAGE SHALL AUTMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATION

AS SMME ARE FILED OF RECORD IN COOK COUNTY, ILLINOIS.*¥*

S000RISS

ITS SUCCESSORS AND ASSIGNS, AS TO

MORTGAGOR ALSC HEREBY GRANIS TO MORIGAGEE,
THE

THE RIGHTS AMND EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE,
RIGATS AND EASEMENTS FOR THE BENEFLT OF SAID PROPERIY SET FORTH IN TIHE
AFOREMENTIONED DECLARATICN

EASEMENTS, RESTRICTIONS, COMDITIONS,

THIS MORIGAGE IS SUBJECT TO ALL RIGHTS,
COVENANTS, AMD RESERVATIONS OOMIAINED IN SAID DECLARATION AS IF RECITED AMD

STIFULATED AT L
which has the address of F5e8 HelEiood ( SCt:rl:o;) #3-18-L-B-2 __ Schaumburg

Irdex & G- - 30 O\S/_-mg

1Clty)

Illinocis 60193 {herein "Property Address”);
{State and Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easemenits, rights, appurtenances, rents,
royalties, mineral, oll and gas righls.and profits, water, water rights, and water stock, and all fixtures now or hereafter attached to the
property, all of which, including replacaments and additions theretc, shall be deemed lo be and remain a part of the property covered by
this Mortgage; and all of the foregoing, together with said property {or the ieasehold estale if this Morigage is on a leasehald) are herein

refarred to as the “Property”.
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UNIFORM COVEMANTS. Borro‘;ver and Lender covenant and agree as follows:
1. Payment of Prinzipal and Interest. Borrower shall prompliy pay when due the principal of and the interest on the in-
debtedness evidenced by the Note, prepayment and ate charges as provided in the Note, and the principal of and interest on

any Fulure Advances secured by this Mortgage.

2. Funds for Taxes and insurance, Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly Instaliments of principal and interest are payabie under the Note, uniil the Note is paid in full, a sum (herein “Funds”) equal to one-
twelfth of the yearly taxes and assessments which may attain priority over this Morigage, and ground rants on the Property, if any, plus
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearfy premium instaliments for morigage insurance,
if any, all as reasonably estimated inltially and from time lo time by Lender on the basis of assessments and bills and reasonable estimates
thersof.

The Funds shall be held in an Institution the deposits or accounts of which are insured or guaranteed by a Federal or slale agency
(including Lender if Lender is such an institution). Lender shall apply the Funds (o pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing sald account, or veritying and compiling sald
assessments and bills, unless Lender pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower,
and uniess such agreement is made or applicatle law requires such interest to be paid, Lender shall not be required 1o pay Borrower any
interest or earnings on Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits lo the Funds and the purpose for which each debil o the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.

! the amount of the Funds held by Lender, 1ogether with the fulure monthly installments of Funds payable prior to the due dates of
taxes, assessments, Insurance premiums and ground rants, shall exceed the amount required fo pay sald taxas, assessments, insurance
premiums and grour< rents as thay fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to
Borrower on mont'ilv inistallments of Funds. If the amount of the Funds held by Lender shall not be suffigient to pay taxes, assessments,
insurance premiums and ground renis as they fall due, Borrower shall pay to Lender any amount necessary 1o make up the deficiency
within 30 days from tie rizte notice is mailed by Lender to Borrower requesting payment thareof.

Upon payment In full o/ all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender, If
under paragraph 18 herueo’ tri2 Property Is sold or the Property Is otharwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sila.t.the Property or its acquistion by Lender, any Funds held by Lender at the time of application as a credit

agalnst the sums secured by {nio’ Mortgage.

3. Application of Payments. Uioss applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shail be aspiied by Lender first In payment of amounls payable to Lender by Borrower under paragraph 2
hereof, then to interest payable on Lo Note, thenito the principal of the Note, and then lo inlerest and principal on any Future Advances.

4. Charges: Liens. Borrower shall pa)r a! t=xes, assessments and other charges, fines and impositions attributable to the Properly
which may attain a priority over this Morigage and leasehold payments or ground rents, if any, in the manner provided under paragraph 2
hereof or, If not paid in such manner, by Borrowzr 1haking payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounis due under this paragraph, and in the event Berrower shall make payment directly, Borrower shall
promptly furnish to Lender receipts evidencing such ~ayments. Borrower shall promptly discharge any lien which has priority over this
Mortgage, provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the
payment of the cbligation secured by such lien in a marnel arcepliable to Lender, or shall in goed faith contest such flen by, or detand
enforcement of such lien in, legal proceadings which operae o oreven! the enforcement of the lien or forteliure of the Property orany part

thereof,

5. Hazard Insurance. Borrower shall keap the Improvements now existing or hereatfter erected on the Property insured agalinst loss by
fire, hazards included within the term “extended coverage,” and auch nther hazards as Lender may requira and Iin such amounts and for
such perlods as Lender may require; provided, that Lender shall nit riguire that the amount of such covarage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen b f.orrower subject to approval by Lendar, provided, that such
approval shall not be unreasonably withheld. Al premiums on insurance paiiciss shall be pald in the manner provided under paragraph 2
herecf or, if not palid in such manner, by Borrower making payment, wher due: directly to the insurance carrier.

All insurance policies and renewals thereof shall be in farm acceplable tu Llander and shall include a standard mortgage clause in
favor of and in form acceplable to Lender. Lender shall have tha right to héiu the palicies and renewals thereof, and Borrower shall
promptly furnish to Lender ail renewal notices and all raceipts of paid premiums. In tha eve nt of loss, Borrower shall glve prompt notice 1o
the insurance carrier and Lender. Lendear may make proof of loss If not made promntly Yy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b2 ~uplied to restoration or repair of the Property
damaged, provided such restoration or repair Is economically feasible and the security ol s Morigags is not thereby impaired. If such
restoration or repalir is not economically feasible or if the securlty of this Mortgage wodld oe tmpalred thareby, the insurance
proceeds shall be applled to the sums secured by thls Mortgage, with the excess, 11 any, 4 150 the Borrowar. If the Propearty is
abandoned by the Borrower, or if Borrower falls torespond to Lender wilhin 30 days from the date notlce is mailed by Lender to
Borrowar that the Insurance carrier offers to seitle aclaimlorinsurance beneflts, Lenderis eu horized to collect and apply the
insurancse proceeds at Lender's option elther to resloration or repair of the Pro;.:erly oriothe suma sacured by this Morigage.

Unless Lender and Borrowser otherwise agree In writing, any such application of proceeds to princial shall not extend or postpone
the due date of the monthly installment referred to in paragraphs 1 and 2 hereof or change the amout.t = sich inslaliments. If under
paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and 1o any izsi.. ance policiesand Inand
to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lendear ‘o the extant of the sums
secured by this Mortgage Immediately prior lo such sale or acquisition.

6. Presarvation and Maintenance of Propearty; Leaseholds; Condominiums; Planned Unlt Developments. Boriawer shall keap the
Property in good repair and shall not commit waste or permit impairment cor deterioration of the Property and shall comply with the
provisions of any lease If this Mortgage is on a leasehoid. If this Mortgage is on a unitin a condominium or a2 planned unit development,
Borrower shall perform all of Borrower’s obligations under the. deciaration or convenants creating ar governing the condomintum or
planned unit develcpment, the by-laws and regulations of the condominiuei or planned unit development, and constituent documents. if
a condominium or planned unit development rider is executed by Borrower and recorded together with this Morigage, the covenants and
agreemants of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if

the rider were a part hareof.

7. Protection of Lender's Securlty. If Borrower falls to perform the covenants and agreements contained in this Morigage, or if any
action or proceeding Is commenced which materially atfects Lender's interest in the Property, including, but not limited to, eminent
domain, insolvency, code enforcemsnt, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to prolect
Lender’s interest, including, but not limited to, disbursement of reasonabie attormaey's fees and entry upon the Property to make repairs. if
Lender required morigage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurancs in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written-agreement or applicable law. Borrower shall pay the amount of ail mortgage insurance premiums in the
manner provided under paragraph 2 heraol.

Any amounis disbursed by Lander pursuant to this paragraph 7, with intarest thereon, shall become additional indebladness of
Borrower secured by this Mortgage. Unless Borrowsr and Lender agres to other terms ol payment, such amounts shall be payable upen
nofice from Lender to Borrower requestling payment thereof, and shall bear interest from the date of disbursement at the rate payable from
time to time on outstanding principal under tha Note unless payment of interest at such rate would be contrary to appiicabla law, inwhich
event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall

require Lender to incur any expense or take any action hereunder.

B. Inspaction. Lender may make or cause to be made reasonable entries upon and inaspactions of the Praperty, provided that Lender
shall give Borrower notlce prior to any such inspection specifying reasonable cause lherefore related to Lender's interest in the Fropenty.
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY Revised 8/e7

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Il
1987 SERIES D & E

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2/ T2 gay or APFi1 . 19_88  ndis incorporated into

and shall be deamed lo amend and supplement a morlgage {“Moslgage") daled of even date herewith, given by the undersigned
(“Borrower™) to secure Borrower's Note to _IRVING FEDERAL SAVINGS AND LOAN ASSQCIATION

—_{"lender")and covering the Properly legally described in the Mortgage. The Properly comprises aunitin, toge:hé—r
with an undivided Interest in the common elaments of, a condominium project ("Condominium Project”).

fn addition to the covenanis and agreements made in the Mortgage, Borrower and Lender further covenan! and agree as

follows:

A. Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association or
cther governing body of the Condominium Project ("Owners Association) pursuant to the provisions of the declaration,
by-laws, code of regulations or other constituent document of the Condominium Project.

B. Hazard asirance. Solong as the Owners Assoclation maintains a “masler” or "blanket” policy on the Condominium
Project which providesz insurance coverage against fire, hazards included within the term “extended coverage.” and such
othar hazards as Lend~=i may require, and in such amounts and for such periods as Lender may reqguire, then:

{iy Lender weives the provision in Uniform Covenant 2 for the monthiy payment to Lender of one-twelfth of the
premium instaliments foi hizznid insurance on property covered by the Owners Assaciation master policy. [This waiver does
not apply to hazard insurance cuvaring property which is not subject to coverage under the Owners Association masler policy.)

(i) the provisions in Uiform Covenant 5 regarding application of hazard insurance proceeds shall be superseded
by any provisions of the declaratior.-Oy-laws, code of regulations orf other constituent document of the Condominium Project
or of applicable law to the extent necessery to avoid a conflict between such provisions and the provisions of Uniform Cove-
nant 5. For any period of time during «wuch such hazard insurance coverage is not maintained, the immediately preceding
sentence shall be deemed to have no for¢e or 2flect, Borrower shall give Lender prompt nolice of any lapse in such hazard in-
surance coverage.

In the event of a distribution of hazard insu anze proceeds in lieu of restoration or repair following a less to the Property,
whether to the unit or to comimon elements, any saca proceeds payable to Borrower are hereby assigned and shall be paid to
Lender tor application to the sums secured by the Mcriosag, with the excess, if any, paid to Borrower.

C. Lender's Prior Consent. Borrower shall not, withortarior written notice to Lender and Lender's prior written consent,
partition or subdlvide the Property or consent to:

{i} the abandonment or termination of the Condominium Project, except for abandonment or termination provided
by law in the case of substantial destruction by fire or other casiatly or inr the case of a taking by coendemnation or eminent
domain;

() any material amendment to the declaration, by-laws‘or code of regulations of the Owners Associalion, or
equivalent conslituent document of the Condominium Project includine, -Gul not limited to, any amendment which would
change the percentage interests of the unit owners in the Condominium Project; or

(it} the effectuation of any decision by the Owners Assoccialion to’terminate professional management and
assume self-management of the Condominium Profect.

D. Remedies. If Borrower breaches any of Borrower's covenants and agreeimants’'under the terms of this Condominium
Rider, inciuding the covenant to pay when due condominium assessments, then Lenucr may invoke any remedies provided
under the Mortgage, including, bul not limited 1o, lhose providad under Uniform Covenant'?7.

IN WITNESS WHEREQCF, Borrower has execuled this Condominium Rider.

Borrower
Katherine L. Schnedider

Borrower

STATE OF ILLINOIS
) §8

COUNTY OF )

Kaﬁwme—h—smeiderﬁwermried-' a Notary Public in and for said county and state, do hereby cerlily
that , persenally known to me to be the same personis)
whose name(s) _ . subsaribed to the foregeing instrument, qg@fared before me this day in person, and acknowledged
that he signed and delivered the said instrumentas _____ _{ree and volunlary act, for the uses and purposes
therein set forth.

27th April a8
ay o .

. 19

Given under my hand and official seal this ___.__._ ¢ {

My commission expires: c;)-g’ loﬁb

Notary Public
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