UNOFFICIAL O

THIS IS A SECOND MORTGAGE

1550. N Naperville Road
Naperville, Il sh%ap

MORTGAGE 88181405

THIS MORTGAGE is made this . ¢ cdayot L BRTINL Lo S .
between the Mortgagor, Panigl J Qishea, and Nancy. B, 0.'Shea, .his. wife.(J)

. , a corporation arganized and
existing under the laws of these Umted States .of AmErICa .. e ,
whose address is. . 1550, N Naperv.ille Read

Napervilie,IL 0540

WHEREAS, Barrower is indebted to Lender in the principal sum of U.S. 8 . .10,000.00 .. ..,
which indebtedness is evidenced by Borrower's aote dated 4-21-88 and extensions and renewals
thereol (herein 2Note”), providing tor monthly installments of principal and interest, with the balance of indebledness,
it not sooner paid,; e and payableon .. 4-21-93... H

TG SECURE 1o Lesdar the repaymient of the indebtedness evideneed by the Note, with interest thereon; the payment
of all other sums, with/nt:rest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the cosenants and agreements ot Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the tollowing deseribed property located in the County of . .. .Look . State of
Ilinois:

Lot 7 in Block 3 in Mid)and Development Co's Northlake Village Unit #7, being a
Sub of the NW } of the NW 3Tof Section 32, Township 40 North, Range 12, East of the
Third Principal Meridian, in_Zaok County ,I11inois.

Tax Id 12-32-120-007

88181405

45 E Mediil North lake -

]

|Street] {City]
.. 60164
Wineis . . S . (herein ' Property Address™ )
{3 Code|

which hns the address of

ToGETHER with all the improvements now or herentter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property vovered Ly this Mortgage;
and all of the foregoing, together with said property lor the leaschold estate it this Mortgage is on a2 leaschold) are
hereinafter referred to as thie " Property.”’

Borrower covenunts that Borrower is lawlully seised of the eslate hereby conveyed and has the right to mortgage,
prant and convey the Property, and thal the Property is unencumbered, except for cncunmtbrances of cecord. Borrower
covenants that Borrower warrants and will detend generally the title to the Properly against afl claims and demands,
subject to cncumbrances of record, :
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» Payment of Principal and Intercat. Borrower shali promptly pay when due the principal and interest
izndcblcdness evidenced by the Note and Iate charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicabie Inw or a writien waiver by Lender, Borrower shail pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, & sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (inctuding condaminium and
planned unit development assessments, iF any) which may attain priority over (his Morigage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis ol assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds Lo Lender te the extent that Borrower makes such payments to the holder of a prior morigage or
deed ol trust H such holder is an institulional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution (he deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding S
and applying the Funds, analyzing said account or verifying and compiling suid assessments and bills, unless Lender puk
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender QD
may agree in writing at the time of execution of this Mortg,n[.,c that izterest on the Funds shall be paid to Borrower, and v
unless such agrecment is made or applicable Low vequires sueh interest to be paid, Lender shall not be required to pay == -
Borrower any daterest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of’ =
the Funds slowinp credits and debits to the Funds and the purpose for which cach debit to thic Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

1f the amount ot .he Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxeg| as:essments, insurance premiums and ground rents, shall exceed the amount required to pay said
tiaxes, assessments, insaronrze premivms and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid e Norrower or credited 1o Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender sball not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pasio Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sumd sicured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. I under paragraph 17 bareof the Property is sold or the Property is otherwise sequired by Lender,
Lender shall apply, no later than immedintely prior to the sale of the Property or its neguisition by Lender, any Funds
hetd by Lender at the time of application asa <redit against the sums secured by this Mortigage.

3. Applicativn of Payments, Unless apploeahle law provides otherwise, all payments received by Lender under
thee Note and paragraphs | and 2 hereof shall be rprded by Lender first in peyment ol amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interer 3ayable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; wiens, Borrawer shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a fien which has priority over this Mortgage,
ineluding Borrower's covenants lo make paymemts whero due. Borrower shall pay or cause lo be paid ali taxes,
assessments and other charges, fines and impositions attributsole 1o the Property which may attnin a priorily over this
Mortgage, and teaseliold payments or ground rents, if any,

5. Hazard Insurance. Borrower shall keep the |n|proanwm' paw existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extend2d coverage’’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender majyrequire

The insurance carvier providing the insurance shall be chosen by Borrower snbject to approval by Lender; provided.
that such appraoval shiall not be unreasonably witltheld, Al insurance policies’and renewals thereof shall be in a form
acceptiable to Lender and shall include a standard mortgage clause in favor/oiland in a form aceceptable te Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the'terins of any mortgage. deed ol trust
or other security agreement with g lien which has priority over tiis Mortgage. :

In the event of loss, Borrower shall give prompt notice to the insurance eiarricr aid Lender. Lender may make
proof of foss if not made promptly by Borrower.

Il the Praperty is abandoned by Borrower, or if Borrower fails to respond to Lender w/thin 30 days trom the date
notice is mailed by Lender to Borrower that the insurance carrier otfers to settle a claim for inzvace benefits, Lender is
authorized to collect and apply the insurance proceeds al Lender's option either o restoration cr ripdir of the Property
ar to the sums secured by this Mortgage.

6. Prescrvation and Malntenance of Property; Lensebolds; Condominiums; Planned Unit Leavelcomentis. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorntion of the
Property and stall comply with the provisions ol any lease il this Mortgage is on a leasehold, 1t this Mortgage is on a unit
in a condominium ur a plunned unit development, Borrower shall perform all of Borrower's obligations under the
declaratian or covenrands ceeating or governing the condominium or planned unit development, the by-laws and reguln-
tions of the condeminiem or planned unit development, and constituent documents.

7. Protectlon of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Maortgaye, or itany action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's uption, upon notice to Borrower, may make such appearances, disburse such sums, including
reasanable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1f Lender required moertgage
insurance as a condition of making the foan secured by this Mortpage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amouns disbaresed by Lender pursuant to this paragraph 7, with interest thereon, at the Nofe rate, shall
boecome additivnnl indebiedness of Borrower seeured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercot.
Nothing containud o this pasagraph 7 shadl require Lender to incur any expense or take any action hercunder.

8. Inspection, Lender may make or canse to be mude reasonable entries upon and inspections of the Property,
provided that Fender shall give Borrower nolice prior 1o any such inspection specifying reascnable cause therefor
refated ta Lender's interest in the Property. ‘

9. Condemnation. The proceeds ol any award or claim For damages, direct or consequential, in connection with
any vondempation or other taking of the Property, or pael thereol, or for conveyanee i lien of condemnation, are
Bereby assigned and shakt be padd o Lender, subject to the terms of any mortgage, deed ol trust er other seeurity ngree-
ment withoa lea which has priority over this Mortgage.
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