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MORTGAGE

THISMJRTGAGE (“Sccunty Instrument") is ‘given on . ARTAL., Zﬁ
19..88... The morigngor is . Mlchael, Kel.ly, K: hachelnn..ﬂn:l Cm:nL,A Ke.l 1;1. divorce.d :md nor slnce

remanrieds, i.l" inint. LENBIMCT. 1ererersnrnes (P Borrower™)., This Sccurity Instrument is given £0 ey,
AmeriMac S.aw:l.ngs. Bank l'.‘..S. Ba.ivisieireney Which is orgumzcd and cxmmg
under the laws of ..., 007 = SIEALE.aE. L1 hose nddress is .

3, GrRESRRAdR. RE.LHrVRRG ey SEa.. ?gg... R?,},ﬁ%gg. ﬁgﬂgg&a %oiiarsogna Gy O A

Borrowur owes Lender the 8i,p=ipal sum of .. ey
i “"“'“"Dollnrs(U S $.. 63,000,007 This debt is evidenced by Borrower's note

dnlcd lhc samc datc ns lhis Sccar‘w ‘nstrumcn! (*'Note"), wh}ch provldcs Tor monthly paymt.mq with the full debt, if not
paid enrlier, duc und payable [ Ry Pkly...l.....zﬂﬂﬁ.............. e e .. This Security Instrument
secures 10 Lender: (a) the rcpaymen. o) the, dc.bt cvidenccd by the Nolc. wilh lnu.n.st und nll renewals, extensions und
modiications; (b) the puyment:atall-tinse sums. with intcrwt, advaneced unddr paragraph 7 10 protect the security of this
Security Instrument; and () the’ perl‘ormnnr. u*‘Borrowcr s covenants and agreements under this Sceurity Instrument and
the Nole, For this-purpose, Borrowcr dom wereby mortgnge. gram and convey 1o Lender the folluwlng described property
located in .. L0 Lo PR U RPN . County, Hlinois:

UNIT 1262—1 TOGBTHT.‘.R WITH A'N UNDIVl DR.D 6 4308 % PERCENT INLI‘REST IN THE COMMN
ELEMENTS-IN COLUMBIA ESTATLS CONDOME’u UM AS. DLL].NFATLD AND DEFINED IN THE .
DECLARATIOY. RECORDED AS OCUI'L'NT NO. 25577 71 IN THE SOUTHWEST QUARTER OF E:LCTION
32, TCWNSHIP 41 NORTH, ' RANGE llo, EAST O THE THLRD- PRINCIPAL MERIDLAN, IN COOK

GCOUNTY, . ILLINOIS. .

PIN: 11-3;;3:395‘-625;10:16" e 85161667
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{Sirest) o)

Minols 6062;'.(:”] (**Property -Address™);
] L]

TOURTHER WITH ali the improvcmcnts now or Iwrcaflcr erectech on the property, and nlf ensements, rights
appurtenunces, rents, roynlties, mineral, ofl and gus righls and profits, water rights und stock und alf fixtures now o
herenfter u part of the property. All replacemants and adaitions shnll nlso be covered by this Security Instrument, Al of th

furegolng is referred to In this Security Instramaont as the “Property.” -
BORROWER COVENANTS that Borrower iy inwlully seised of the estnie hierehy conveyed and has the right 1o
mortgage, grant and convey the Property ant thut the Property [s unencumbered, except for encumbrances of record,
Borrower wacrants and - wHi defond’genernliy the title to the Properly against oft clalms and demnnds, sabjee) 10 sny
encumbruances of recorct
THIS SECURITY, - INSTRUMBN'I cnmblncs unil‘orm covennats_for national use uml non-uniform covemints with
lUmbed vnrhulom hyjurisdlt.llon 10 eunslhulc u uniform Sccurity {ustrivment covering renl property. { Zf’
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If Lender reqmred mortgage insurance s a condi\ion of making the loan sceured by ihh Sccurhy Inytrument,
Borrower shall pny the premivms required to mainiain,the insurdnce in effect until such time as the requirement for the
insurance terminates in tecordance with Borrower's and Lender's written agreenient or nppl:cnblc Inw,

8, Inspection, Lender or its agent may maXe reasonable entries upon and inspections of the Pmpcn y. Lender
shali give Borrower notice at the time of or prior to aw inspection specifying ressonnble cause for the i inspection.

9, Candemauation, - The proceeds of any nward or claim for dumages, direct or conseguentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, sre hereby
assigned and shall be paid to Lender, .

In the event of n total taking of the Propcrty, ‘he’ procecds ‘shal be £tpph€(§ to the sums secured by this Su,umy
Instrument, whether or,not then'due, with any cxcess paid.to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the'sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multipiied by the following fraction: (a) the total amount of the sums secured immedintely
before the laking, divided by (b) the.fair market vajue of the Propcr:y immediately before the taking, Any baiance shall be
paid to Borrower. &

If the Property is abandoned by Borrower, or il, after noucc by Lender to Borrower that the condemnor offers to
mnkc an award or seltle a claim for damages, Borrower fils to respond to Lender within 30 days after the dute the notice is
given, Lender is nuvkorized to collect and apply the proceeds, a1 its option, either to restoralion or repair of the Property or
to the sums secared oy this Security Instrument, whcther or not then due,

Unless Lender and Barrower otherwise agree in-writing, any application of proceeds (o principal shall not extend or
postpone the due dait o/ the monihly payments referred 1o in parngraphs i and 2 or change the smount of such payments.

10.  Borrower of) Released; Forbearanco By Lender Not o Walver,  Extension of the time for payment or
madification of amortizatica of the sums secured by this Security Instrument granted by Lender 10 any suceessor in
interest of Barrower shall hoi'operate to release the ligbility of the original Barrower or Borrower's suceessors inn interest.
Lender shall not be required to commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modily aino. tization of the sums secured by this Security Instrument by reason of any demand made
by the originai Borrawer or Borsz wer's successors in interest. Any forbearance by Lender in exercising any right ar remedy
shall not be & waiver of or preclude thr'ex sreise of any righl or remedy,

11, Successors and Assigns ‘Boarg; Ju[nl nnd Several Llubmty, Cu-signers. The covenants and ngreements of
this Security Instrument shall bind snd benefiiihe successors and ussxgns of Lender nnd Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and {grecmenis shall be joint and several, Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (177 co-signing this Security Instrument only to mortgage, prant and convey
thal Borrower’s interest in the Property under the't=rms of this Security Instrument; (b) is not personuily obliguted to pay
the sums secured by this Security Instrument; andt (r) ~grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any sccontmodations wnh resard to the terms of this Security Instrument or the Nole without
that Borrower’s consent. . .

12. Loan Chnrges, If‘lhc Iotm securcd by this Sccurity Instrumennt is subject 1o o law which sets maximum loan
charges, and that law is finally interpreted so that the tizercst or other loan charges collected or to be colfected in
connection with the loan exceed the permitted limits, then: (s} »ny such loan charge shall be reduced by the amoun
necessary ta reduce the charge to the permitted limil; nnd (b) any srims already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may chogse/toymake this refund by reducing the principal owed
under the Note or by making s direct payment to Borrower, I o refuniu reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legisiution Affecting Lender's Rights, - If ensctment ¢ expiretion of npphcubh: laws has the effect of
rendering uny provision of the Note or this Sccurity Instrument unenforceabl’ according to its terms, Lender, s its option,
may require immedinie payment in full of all sums secured by this Securily. Insirument and may tnvoke any remedies
permitied by paragraph 19..1f Lender exercises this Dpnon. Lender shall tnke the'stCon specified in the second paragraph of
paengraph 17,

14, Notices, Any IIO!ICL to Borrowcr prov:dcd t'or in this Sceurny Instrument <n=il be given by delivering it or by
matling it by first cluss msd) unless applicable law requires use of another method. The aotice shall be directed ta the
Property Address or any other addreds Borrower designatey by notice (o Lender. Any notice 1o [ender shall be given by
first class mail 1o Lender's address sinted herein or any other nddress Lender designates by noticete Berrower. Any notice
provided for in this Sceurity Instrument shali be dccmed to havc been given to Borrower or Len ler when g given as provided
i this paragraph. .

15, - (“overnlng Law; Severuhﬂity This St.cunly [mtrument shall be governed by federal loa nnd the faw of the
jurisdiciion in which the Property. is loented, In the cvent that any provision or clause of this Seeurity Tistrument or the
Note conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrumes? or the Note
which ¢an be given.effect without the conflicting provision. To this end the provisions of this Security Insiruznen and the
Note are declnred 10 be severable. . . -

16, Barrower's Copy. . Borrower shall be given ene conformed copy of the Note snd of this Security Insirument.

17, Transfer of the Property or a Beneficiol. Interest in Barrawer, 3§ all or uny part of the Property or any
interest in it Is sold or transferred (or if o beneficiul interest in Borrower is sold or trunsferred and Borrower is not a natural
persan) without Lender’s prior wrilten consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Securlly [nstrunment, However, this option shatl ot be exercisedd by Lender if exercise is prohibited by
federnl nw us of the date of this Seetrity Istrumnent,

i Lender exercises this option, Lender shall give Borrower notive of aceeleration. The notice shinll provide s period
of not less than 30 duys from the date the notice is delivered or mniled within which Borrower mwst pay all sups seeused by
this Security Instrument, IF Barrower fails 1o pay-these sums prior 1o the expirntion of this period, Lender may invake nny
remedies permittec by this Securlly Instrument without further notice or demand on Borrower,

18, Burrower's Right to Relnstate, . 1T Borrower meets certuin conditions, Borrower shalt have the right 10 huve
ciforeement of this Security Trstrument discontinued ot wny time prior 1o the earlier of: (@) 5 days (or such other periad us
applicnble luw may specily for reinstntemaiig) before snle of the Property pursuaat Lo any power of snle contained in this
Security nsteument; or (9) entry of o judgment enforcing this Seeurity Fnstrument. Those conditions are that Borrower:
(0) pays Lender alf sums which then would be due under this Security Instrument wnd the Note had no weceeration
oecurred; (b)Y cures any defsult of nhy other covernimty or sgreements; (¢) pays all expenses incurred in enforcing this
Seeurity fustrament, hnludh\g, but not Hmited to, rensonnble nitorneys’ fees; and () tnkes such action as Lender muy
ressanably require to assurg {hat’the len of this Sceurlty Instrament, Lender’s rights in the Property wnd Horrower's
obligation 10 puy the sums secured by this Sceurliy. Instrument shill continue unchanged. Upon reinsiatement by
Rorrawer, tils Seeurdly Insirument angl the abligations seourcd hereby shall retnahs fully effective us if no aceelermion hud
aceurred, !Iowwcr, this right to rclnstnw shal nor nppiy In ths case of necelerntion under paragraphs 13 or 17,
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QCCUPANCY RIDER
TO MORYUATR

LOAN NO:I 55-101070
DATE: 4-28-88

THIS AGREEWMENT RUCGARDING OCCUPATION CONSTITUTES A COHNDITIONAL

MODIFICATION OF A PROMISSORY NOTE (SAID NOTE) AND HORTOAGE (SAID MORTOAGE) OF

THE SAME DATE HEREWIIH, EXECUTED BY .
Michaol Kally, a bachelor, and Carol A. Kelly, divorced and neot since remarried, iIn
Joint tanancy

. { BORROWER) IH FAVOR dF
AmeriMac Savings Bank, F.5.8, : ; . (LEHNDER}
REGARDING CERTAIN REAL PROPERTY KMNOWN AS

1262 Columbia Chicago, IL. 60626 {SAID REAL PROPERTY).

RECITAL

BORROWER t'h3 MADE AN APPLICATION TO LENDER FOR A LOAN IN THE SUM OF
3 63,000.00 :

{SAID LOAN) TO BE SECURED BY SAID HMORTQAGE AND, WITH
RESPECT TO SUCH (APPLICATION, HAS REPRESENTED TO LENDER THAT BORROWER WILL
OCCUPY SAID REAL TPOPERTY AS DORROWER'S PRINCIPAL RESIDENCE. SUBJECT TO SALD
REPRESENTATION LENQOFPI-HAS APPROVED SUCH LOAN.

THIS RGREEHENT COVFIﬁHSﬂTﬂﬂkREPRESENTATIONS OF BORROWER REGARDING
OCCUPANCY OF SAID REAL PFROPERTY AND SETS FORTH THE TERMS OF THE MODIFICATION

CF SAID NOTE IN THE BEVEN™, FOR ANY REASON, BORROWER FAILS TO QCCUPY SAID REAL
PROPERTY.

AGREEMENT

I, REPRESENTATIONS OF BORTOWIR.: 1IN CONSIDERATION OF THE MAKING OF BAID
-LOAN TO BORROWER BY LENDER, BOKROWER DOES HEREBY AGREE TO (1) OCCUPY T'HE SAID
REAL PROPERTY . AS BORROWER'S PRIMARY RESIDENCE WITHIN (30} DAYS OF THE DAYE
SAID MORTGAGE IS RECORDED AMD (g4 CONTIHUE 10 OCCUPY SAID REAL PROPERTY

THROUGH THE ONE-YEAR ANNIVERSARY DATC OF THE RECORDATION OF THE HORTGAGE.

2. MODIFICATION:OF SAID NOTE. 1IN YHE EVENT BORROWER FAILS TO OCCUPY
SAID REAL PROPERTY. AS .DESCRIBED: ABOVE, SAID MNOTE SHALL BE DEEMED
AUTOMATICALLY AMENDED AS FOLLOHWS WITHOUT ['URTHER ACT OF LENDER:

(]J, THE _INTEREST RATE SET FORTH IN SALD NOTE SHALL BE THCREASED FROM
9.375 ¢ g 10.375 ..% EFFECTIVE 73 OF THE DATE SAID MORTGAGE HWAS
RECORDED, AND ALL SUBSEQUEMNT PAYMENTS -SHALY '8E ADJUSTED ACCORDINGLY IN
COMPLIANCE WITH THE PROVISIONS OF SAID NOTE:
{B) A LATE CHARGE OF - FIVE PERCENT (5%) SHALL APPLY TO AHY  IUSTALLMENT
PAYMENTS NOT MADE WITHIN FIFTEEM (15) DAYS OF ITS DUE DATE:

3. COMPLIAHNCE WITH LAW. .- IN NO‘EVEHT SHALL ANY  OF THE ?ROVISIONS ?TATED
IN.ARTICLEIZ ABOVE BE APPLICABLE 7T0 THE EXTENT THEY LSEULT IN Al IHFEREST
RATE, LATE CHARGE, OR PREPAYMENT CHARGE IN EXCESS OF THE MAXIMUM PERMITTED BY
LAH. .

4. ASSIGMMENT. THIS AGREEMENT MAY BE ASSIGHNED BY LENDEX AT ANY TIHME.

13918188

5. HAIVER.OF OBLIGATIQN TO OCCUPANCY, NOTWITHSTANDING 1he FRDy{?IONS
OF ARTICLE 2 ABOVE, IF BORROWER:FAILS -T0 OCCUPY. SAID REAL ZPJPERIY AHD .
DEMONSTRATES TO LEMDER'S REASOMABLE SATISFACTION THAT SUCH FQILUhF v 'AS DUE TO .
CAUSES BEYOND BORROWER'S CONTROL, THE PROVISION OF SAID ARTICLE 2

THALL NOT
APPLY. 7

) g /

: { L?Cf/, ﬁ
X / Zﬂ%/ /@é | X Cﬁ/‘cﬁ—/ﬂ /\3—‘1 bl _
BORRCOWER LA /// DAYE BORROWER (/  DALE
Michael Kelly .~ Carol A. Kelly

BORROWER TORTE TORROWER DATE

SUDSCRIBED AND SWORN BEFORE ME THIS B 3Ry oF C)Lz§2/L-P . 1QEE§

MOFFICIAL SEAL"
L JTHLEEN HOowe

Fubllc, Stato of Nitnols .
Isston Explres 7725789

My Comm
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THIS CONBOMINIUNM RIDRR is mnde this 28th doyol  April LT
und is incorporated into and shall be decined 10 amend nad supplement the Mortguge, Deed o Trast or Security Deed (the
“Security Instrument™) of the snme date given by the uilersigned (the ' Borrower™) ta seeure Borrower's Note to

AmorviMac Savings Bank, LS.,
of the sume dule and covering the Property deseribed i the Securdty Instrument and locnted af:
1262 Columbla Chlecage, TL. 600626

[Propuely Addruss)

{the "Lender')

The Property includes a unit in, together with an undivided interest in the cormon clements of, u condominium projeel

Knowi ns: .
ColumbLla Estatas Condemlnium Assoclatlon

[Name of Contonsmum (eojuct|
(the “Condominiam Projeet”). [ the owners associstion or ather entity which nets for the Condominium Project (1he
*Owners Associnii=n®) holds title to property for the benelie or use of its members ar sharcholders, the Property alse
includes Borrower'santerest in the Owners Associntion and the uses, proceeds und benetits of Barrower's interest.

CONDOMINIUM COVENANTS, [t addition to the covenunts and ngreements made in the Security nstrament,
Borrower nnd Lender trither covenant nnd ngree as foliows:

A, Condominiune fuiigntions, Borrower shall perform all of Dorrower's obligntions under the Condominium
Praject's Constituent Documerits, The "Constituent Bocwments” are the: (i) Decluration ar any other docinnent which
crenfes the Condomsinitien Peojecs £i) by-luws; (i) code of regulitions; snd (iv) other equivalent documents. Horrower shall
promptly puy, when due, afl dues vpedassessments imposed pursunat 1o the Censtituent Docaments.

B. Hazard Insurance, So long ss the Owners Associntion maintning, with u generally accepted insurance carrier, o
Smaster’” or "blunket® policy on the Condaminium Project which is sitisfletory 10 Lender and whivh provides insurance
coverage in the amounis, for the periods, and against the hazerds Lender requires, inctuding fire and huzards included
within the term “extended coverage,” then:

(i) Lender waives the provisicy in Uniform Covenant 2 Tar the monthly payment (o Lender of onetwellth of
the yearly premium installments for huzurd insucance on the Property; und

(i Borrower's obligation under Uniforn Covenant § to muintain hazord inswrance covernge on the Property
is deemed satisfied to the extent that the required covaerge is provided by the Owners Associition policy.

Borrower shall give Lender prompt notice of an! lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance/provecds in lieu of restorntion or repsir following o loss to the
Property, whether to the unit or to comman elements, an: procecds paysble to Borrower nre hereby assigned and shull be
paidl to Lender for application (o the sums secured by the Sx.cnruy Eristrumend, with any excess paid Lo Borrower,

C. Public Liability Insurance, Borrower shall take suci/actions us mny be rensonable to insure that the Owners
Associntion maintains o public liability insurance policy avceptabicipidarm, amownt, and extent of covernge (o Lender.,

D, Condemnation, The proceeds of uny awurd or ¢laim for aupdaies, direet or consequential, payuble to Borrower in
cortriection with any condemmution or other 1aking of all or any part ol the Praperty, whether of the unit or of the common
clements, or for any conveynnce in lieu of condermnation, are hereby acsigned and shall be puid to Lender. Such proceeds
shall be npplicd by Lender to the sums seeured by the Security Tnstrument as proviled in Uniform Covennnt 9.

E. Lender's Prior Consent. Horrower shall not, except after nolice to YXender and with Lender's prior wrillen
consent, either partition or subdivide the Property or consent ta:

(i} the nbandonment or termination of the Condominium Project, eaciplfor abandomment or terminalion
required by law in the case of substantial destruction by fire or other cusunlty or in the sase of a taking by condemnation or
eminent domunin;

(i) any amendment to any prowslou of the Constituent Documents if the prosision is Tor the express benefit of
Lender; . . )

(i} wermination of professionsl management nnd assumption of self>ounugemeny of the Owners Association;
or _ . : :

(iv) any action which would have the effeet of rendering the public liability insurance edverage maintasined by
the Owners Association unacceptable to Lender,

F. Remedivs. If Borrower does not pay candominium dues und assessments when due, then Lendaimay pay 1hun

Any nmounts disbursed by Lender under this paragraph F shall become additional debt of Horrower secuncd sy the Sceurity

Instrument. Unless Borrower and Lender agree 1o other lerms of payment, Lhese simcunts shall bear interest from the dite of
disbursement at the Nate rate and shall be payable, with interesy, upon notice from Lender to Borrower requesting paymenl.

BY SIONING BELOW, Borrower accepts nnd agrees to the terms and provisions conlained in this Condominium Rider.

//@/ % {
MLc:hael Kelly
\( phat (7 “”?4///

Carol A. Kelly

—(Seal)

-Borrowar

(Seal)

-Borrower

(Sign Originai Only}

MULTISTATE CONDOMINIUM'RIUER;Single Fﬂmily—FNMkIFHLMC-UNtFGﬁM‘ INSTRUMENT Farm 3140 12/83

-8 VMP MORTGAGE FORMS + {3131 7824700 + (000} 621:7201

(Seal) .

29978188
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