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ATTENTION: DOCUMENTATION DEPARTMENT (Spuce Above This Line for Recording Duata)

LOAN_NO. 30086950
MORTGAGE

THISIS A FIRST MOUTGAGE

ca

THIS MORTGA UL ("Security Instrumenmt™) is glvcn on APRIL 28, 1988
- The mortgagor is ~ HUGH C, FLOYD, A BACHELOR AND
JULIE M, BARTQSIC, A SPINSTER

{"Boreower™), This Security Instrument is tiven to WORLD SAVIMGS AND LOAN ;\SSO(".IA’I'ION. A FEDERAL
SAVINGS AND LOAN ASSQCIATION ANLI/OY ASSIGNS, which is organized and existing under the lsws of the United
States of Americn nnd whose nddeess is 2420 Wcsm’m Avenue, Denver, Colordo BO21 1 ("Lender ™), Borrower owes Lewder

e pripcipal sum of ONC HUNDRED EIGHTY THOUSAND AND 007100 * * % * »

ok ok ok ok d R W koW X ol ke ok e e W W e N W R W R R R

LA L S L R A A A € Dutlues (U.S. §180,000,00

“This debt iy evidenced by Borrower's note dutecd he snme diteos this Security tustrument (' Note"), which provides for nmnlhlv
payments, willy the full debt, if not paid cartien, due und payadle e, MAY 01, 2018 “This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced! byl Note, with imerest, und adl renewals, extensions and
medificntions; (b} the puyment of all sther sums, with interest, sdvireed under puragraph 7 1o protect the seeurity of this
Security Instewment; and (¢) the performance of Borrower's covenints azclagreoments under this Seeurity fnstrument nind the
Note. For this purpose, Borrawer does herehy morignge, grant and convey e Leder the following deseribed property locuted
in COOK County, Minois:

SEE EXHIBIT *A" ATTACHED, INCORPORATED HERELN Y. REFERENCE

REAL ESTATE INDEX NUMUER: 05-34-114-008

which has the nddress

commanly known us: 435 PRAIRIE AVENUE
WILMETTE, IL 60091

("Praperty Address™);

TOGETHRER WITH all the improvements now or herenller erected on the property, and afl eusemems, rights, appuriennnes,
rents, coyalties, minernl, ol and gas rights and profits, water rights uncl stock and all fixtures now or herealter o part of the property,
Al replncements nnd ndditions shall nlso be covered by this Security Instrument. All of the foregoing is referred Lo in this Security
Instrument us the “Property.”

BORROWER COVENANTS thut Borrower is lnwiully seised of the estate hereby conveyed and his the right 1o mortgnge,
grantand convey the Property and that the Property is unencumbered, excepl far ecncumbrances of secord, Basrower warrants and
will defend geaerally the title o the Property agninst all cluims and dempnds, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines unilorm cavenants for nitionn] use and noneuniform covenent with Hmited
variations by jurisdiction to constitute a uniform securily instrument covering resl property,

[LLINOIS -~ Single Fumity— FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

REL-B9IA (9/47) ke m




. o lf“f-".t YT "'“"?C‘!“"".-‘.f"
4

.frmm. !aw‘n VRTINS 2L 1T, r,n.'m

-'f’: 3 LR34 OO o ‘.f':l"'N :
RN U S M R S S 2L 1
O U.”H}rfr.‘.f’:, t"'.l\(.’il AV S At 0TI g,

, . = . o ‘ . ' o : , shpree £ nial {eoWd 8 $"

FELLEE haneda s ceevnimtd

FET & ITTH ST "4.-. HIHE EUTH EEAITFL EORRPIFA T S LR EN S LY AW T SRR T WOR S P {_,u,-::';.

PRARAOL LOWHADL
CARDADTHOM

Woanruerts T201

SE2Y L HS HTRAA I R B T T T B Y T S PR T A 1 ¥ | PO S

{HA Fl‘”'lH.J.. A, 07 L0 N I DT
fATetlas & L 20TRAl 8 31 UL

LI T T S T IPTS WD M L IS AR I 3 B A PR N T I AL 8 IR R TT S M T A
Do he, st .-'J"u;, P F ! T e S AT YA A AT
PITTITAE EESUSIFLE T T VT2 EERRFIN SUT D BRI I AT IR PIR s

b w ok DOINDD A OWACUOHT I'fH.Jl' (’1)”.()”\“’ e

LI 2N TR U IR AT U O O T T EIEF T T T
DO, A, 082 P FIRRRTNES R L
gpaenoa PGttt v ee b

08 ,i J 1"\"1

AT IFY SRS T AN N

!

A
i

;
I HETE S et
casre,e

[P TR

dond
0
!~
o)

b e e
SO D e e G e et g

Bendecassl wpg stgerany dea e s s RENUTIR ~]‘

[V A RIS X S YRS T I N PO R R O

VA TIRIAKQ AEh
10000 41 L 3FTHMIIW

s .‘{)‘.'J'_ﬂﬂf["3“\!-!!:\:':!‘;'.»1,,1 i AT L] R P

R U N YRS ST P I AT
e i oy A R A I T 1S (AT IR

ST L T e

it Ui e et o v e Y e e e e o0t

G I e Sl Gl e L s gy L
Tarnas o s 2an e v e Do oo ada, e oo g
B L B e e A T VI IR SR PASJERS Y SO0 3', HR .'u!':s,l: HEE O RPN

Gkt adanse e rnc et B oo Tent i 301 20 #05 (L st
' LUy I e sy St e SR

Do

RHLE IOF et AL T2V 0 3 .

"




-

UNQEELCZ:}%G@PYy

WORLD SAVINGS AND. LOAN ‘I\SSOCI?\TlON
a Federal Savings and Loan Association

LOAN NO. 39-99695-4

1O POUR (4) TN DICKINSON'S RESUBDIVISION OF LOT THIRIEEM(13) '1Q TWENDY (20)
TNCLUSIVE, AND VACNIED ALLEY. IN WOODRUIM'S ARDITTON 10 WILMETLE, BEING 2\
RESUBDIVISION OF LOTS FGUR-{4) AND.JPIVE .(5) IN BLOCK SEVEN (7) 1IN WILMETIE

VILLNGE OF TCWNSHIP 42 NOR‘IH, RANGE} 13, EAST QR THE THIRD PRINCIPAL MERIDINN,
IN COOK CCUNTY, ILLINOIS,

REL-331 (3/85)
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e NOEEICHAEOR Y.
1, Payment of ipal estiPr nd rowe Lfmll prnmpl]\' phy when due

the principal of and interest-on the debt.evidenced.by !he Note:and-any prepavment und lule churges due under the Nate,

2, Fundsfor Taxes and:Insurance, Subjectto applicable law orto a written waiver by Lender, Borrower shall pay
to Lender on the day monthly pryments are dueunder the'Note, until the Nate is paid in full, a sum (*Funds™) equal 1o
one-twelflth oft () vearly taxes and-assessments which' may attain: priority over this Security [nstrument; (b) yearly
leasehold ‘payments or‘ground rents on!the:Properry;-iftany; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums.. i any: Thesc items are ealled V'escrow items.” Lender muy estimate the Fundq due on thc
basis of current data and reasonable estimates.of future escrow items, ..." - 4

The Funds shall be heldiin an institutiontthe: dcpo-mslor accounis of whlch are insu red or gunrnmu:d b)' a fedc:nl or
state agency (including Lender i Lenderis such an institution).iLender shall apply the Funds to pay the escrow items,
Lender may not-charge for-hoiding and: applying'the: Funds, analyzing the:nccount ar verifying the eserow items, unless
Lender pays Borrower interest on:the: Fundstand: applicable:law -permits: Lender tc make such a charge. Barrower and
Lender may agree in writing that‘interest'shinllsbe paid -on-the:Funds, Unless an agreement is made or applicable law
requires interest to-be paid; Lendershall not be required to-pny Borrower any interest or earnings an the Funds. Lender
shall give to Borrower, withoul charge,:an annual’ accounting of*the:Funds-showing credits and debits to the Funds and the
purpose for which each debit to the Funds! was madt: IThe Funds are'pledged as additional security for the sums secured by

this Security- Instrument. - = 0 v b e fn it

If the amaunt of the I‘und% held by Lend(.r. logcthcr with: the: l'uturc menthly payments of Funds payable prior to
the due dates of the escrow items; shull éxceed thé ameaiint required ta pay-the escraw items when due, the excess shall be,
at Borrower's option, elther promptly repaid-to Borrower or ¢redited 1o Borrower on monthly payments.of Funds. If the
amount of the'Funds heldiby Lender Is not'sufficient to pay the escrow items when due, Borrower shall pny 10 Lcndcr any
amount necesswry to'muke up theideficiency iti‘dneg'orimadre ayments as required by Lender. « . . '

“Upon‘payiaent in full ol all sums secured by this Security Instrument, Lender shall promplly rut’und m Bormwcr
any Funds held by Lander. Ifiunder paragraph 19the Prc)pn.rly is'sold or ucquired by Lender, Lender shall apply, no later
than 1mmcdmu.ly-umr to the salé of the Propertyion its'ncguisition by Lcndcr. any Funds held by L:.ndLr al ilu. time of
appiication us a-creaitagy m'il the'sums securediby this Security Instrument. » ‘

3. Applicationz(-Cayments: ' Unless applicable-jaw provides othcrwusr.., ull p.wmcms I'LCL'IVcd hy Lcnder undc
paragraphs 1'and 2 shall hewpolied: firsy, to late charges due under the Note; second, to prepuyment charges duc undur Ih;
Note; third, to nmounts payublr under paragraph'2;-fourth, t&'interest due; and last, 10 principal due.

4, Charpes; Liens, - o/ rower - shall pay all taxes; nssessments; charges. fines and impositions .mnhutublc to the
Property which may ‘mmn[ forily over©this Securily lmlrumem. and. leaschold payments ar ground renls, il any.
Borrower shall pay these obhgancm. in‘thie mander provided in'parugroph 2, orif not paid in that manner, Borrower shall
pay them on time directly to'the persap owed phymerit: Borfower shull‘prompily furnish 1o Lender all notices of amounis
to'be putd under this paragraph, 17 ﬂnrrov i mnkcs lhcxc puyments dlrcctl), Dorrnwcr shall promplly I‘urmsh lo Lcndcr
receipts evidencing the payniénts) it « - -0 Do

RBorrower shall:prompitly’ dxscharge uiny |.°n'whlch hus pnorlty over lhlh Sccurny lmtrumcnl unlu;-a Bnrrnwu' (n)
agrees in writing to the payment’ of the obligatine conured by the lien'in n manner acceptable 10 Lender; (b) contests in gond
faith the lientby, or defends nguinit! mfurccmcm of b& Hen‘inylegal procezdings which in the Lender's opinion epernte 1o
prevent: the-enforcement of the lidn-orforfeiture’ ofu iy purl oI‘ the Property; or {¢) secures from the holder of the lien nn
agreement satisfuctory to Liender subdrdinatingtlie Leivtoihis Security Instrument. Il Lender determines that any part of
the Propertyis subject i a'lien which ‘may attaintprio ity ovir Lhis Security. Instrument, Lender may give Borrower a
notice identifying the lien? Borrowu shnli qunsl‘y the: llen vy m\e one or more of the actions scl forth .lbn\'c wnlnn 10 d'l)'
oflhegwm,,of'nouce R A ey P t v e

5. Hazard Insurance.'s Borrawcr shall-keep lhe 1mpr( NETARILS HOW emsung or hercaf:er crcc‘.cd on ihr. Prnpcrl)‘
insured agmmt loss by-fre, hazards indlided within the term "exiended coverage' and uny other hazards for which Lender
requires insurance.’ This insurance shiall be maintained in the amoras und for the pt:rlods that Lender requires. The
insurance carrier providing tlu. msurnnce shall ‘bé:chosen by Bnrrowrr “.thLcl to Lender's appraval which shall not be
unreasonably withheld.: . R .

¢ All insurance policies: und rcnuwals shall be ucccpmblc to Lcndcr ind uhall m:.ludc a standard mortgage clausc
Lender shall have the right to hold-the policies-and renewals. If Lender requires, Borrower shall promptly givela Lender
all rcccipt-i of pnid premiums and:renewal netices, In the event of'loss, Borrowe; chall give prompl totice to lhc |nqurnncc
carrier and Lender, Lender may make proof of lossifnot made promptly by Borrewre.

Unless Lender and Borrower otherwisy ugrce In writing, insurance proceeds skl bs upplu.d 1o restoration ar n.pmr
of the Property damaged, iF the restoration or repdir is’ :.conormcally feasible and Ler der’: security is not lessened. 11 the
restargtion or repzir is not economicully feasible of Lender's-security would be lessened; the insurance praceeds shall be
applied:10 the sums secured by this'Security. Instrument;, whether or not then due, with any-<avess paid to Borrower. IT
Borrower abandons the Property, or does not answer withiri:30 days a notice from Lender that fie insurnnee currier has
offered 1o settlen cinim; then Lénder may collect the insurance proceeds. Lender may use the propcess 1o repuir or restore
the Properly or to pay sumg securcd by lhw Sécuruy Instrumént; whether or not then due, The 'Vt-f‘.!)’ period will begin
when the notice is given, - - S TN ;

Unless Lender and Borrower olhcrwne hgree ln wrmng. uny: llpphCIltim\ of prnccucls to principrls m'l nol ex|cnd or
postpone the duc date of the monthly puyments ‘referrecttudn parsgraphs 1 and 2 or change the amount ¢Uilie payments, If
under puragraph 19 the Property is ucquired by Lender; Borrower's right 1o iny insurance padicies und proceeds resulting
from damuge to the Property pritir to'the ucqmsmon shnll pim o Lendcr o the extent of Ihc sums secured by this Security
Instrument immediately prior'tothe nequisition, < A

6, Preservotion and Malntdnanee of Property; Luwchulds. Borrowcr -;hnll not demo\ {hunugc or substantially
chunge the Property, allow the Property to deteriorate or commit waste. 7 this Security Instrument s on o lessehold,
Barrower shall comply with the provisions of the leuse, und if- Borrower nequires fee title 1o the Properiy, the lensehold und
fee title shall not merge untess Lentier ugrees 1o the merger in writing,

7. Protection of Lender's: Rights in'the Property; Mortgnge lnsurance, If Borrower fuils to pcrl’nrm thc
covenants and agreements eontained in‘this Security: Instrument, or there Is o legnl procecding that may significantly nfleet
J.ender's rights in the Property (such ns o procecding in‘bankrupiey, probate, for condemnution or lo enforee laws or
rcguluuom). then Lender may do nnd pay for shatever is necessary to protect Lthe value of the Property and Lendcer's rights
in the Property, Lender's nctions: may include paying nny sums secured by a lien whick has priority over this Security
lustrument, uppeuring in court, paying reusonuble-attorneys' fees und entering on the Property to muke repairs. Although
Lender muy wke netion under this pnengraph 7, Lender does not have to do so.

Anyamounts disbursed by Lender under this' paragenph 7 shnll beeome udditionn) dety of HBorrower wcuru(l by this
Security Instrument. Unless Dorrowerand Lender-ugree!/to other 1erms of pnyment. these amounts shull bear interest Trom
the date of disbursement at the Nou.- rate: nng shadl by puynhlc. wuh imercst. upon noetice from Lender |n lmrrnwcr
requesting payment.: ‘
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PREPARED B¥: WORLD SAVINGS

RECORDING REQUES"LD’N @ P

WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION, -
A FEDERAL SAVINGS AND LOAN ASSQCIATION

2420 WEST 26TH AVENUE '
DENVER, COLORADD 80211

ATTENTION:‘Documehtat1on Department LOAN NO. 39-99655-4

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
ILLINOIS

$180,000.00 DATE: APRIL 28, 1988

ADJUSTABLE RATE MORTGAGE LOAN. The Note secured by the Security Instrument, as
hereinafter rfefined,..to which this Rider is attached contains provisions which
may result in-adjustiments in.the interest rate, in the monthly payment amount,
and in the unpels nrincipal balance of the Note,

FOR VALUE RECEIVLD, the undersigned ("Borrower") agrees that the following
provisians shall be-incorporated into the Mortgage ("Security Instrument") of
even date which was execu:ed by Borrower and which creates a lien in favor of
World Savings and Loan  Pssociation, A Federal Savings and Loan Association
("Lender") to which Security lnstrument this Rider is attached. To the extent
that the provisions of this' Rider are inconsistent with the provisions of the
Security Instrument, the provicsions of this Rider shall prevail and shall
supersede any such inconsistent urevisions of the Security Instrument. Except
to the extent modified by this Ride’_and other rider(s), if any, the provisions
of the Security Instrument shall remain.in full force and effect.

1. PAYMENT OF PRINCIPAL AND T{'TZPEST; PREPAYMENT AND CLATE CHARGES.
Paragraph 1 of the Security Instrument i< ziended to read in its entirety as
follows:

"1, Payment of Principal and  Interest: Prepayment and Late
Charges. Borrower shall promptly pay wher uue the principal
of and .interest on the debt evidenced by tpz Note and any
prepayment and: late charges due under thz -lote, and the
principal . and  dinterest. on . any Future Advances (as
hereinafter defined) secured by this Security inztryment.”

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Security-Instrument is
amended to read 1in its entirety as follows:

"3, Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under Paragrapn;
1 and 2 shall be applied:. first, toe interest which became
due during the month for which payment is being made;
secand, to amounts payable under Paragraph 2; third, to any
unpaid interest which became due previously and was added to
the principal balance of the Note ("Deferred Interest"), and
finally, to the principal of the Note. Payment shall be
made in lawful currency of the United States of America."

3. PRESERVATION - AND MAINTENANCE OF PROPERTY; LEASEHCLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended to
read in its entirety as follows:

"g. Preservation-and Maintenance of Property; lLeaseholds;
Condominiums; Planned Unit Developments.. Borrower snall not
destroy, damage or substantially change the Property or
allow the Property to deteriorate or commit waste, 1f this
Security Instrument is or a leasehold, Borrower shall comply
with the. provisicns of the lease, and if Borrower acquires
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A, Planned Unit Development Obligatians

1f this Security Instrument 15 on a unit in a planned unit
development ("PUD"}, the Property includes, but is not lmited to, a parcel of
land improved with a dwelling, together with other such parcels and certaln
common areas and facilities as described in the PUD Agreement or any other
document which creates the PUD ("Declaration"). The Property also includes
Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD {“Owners Association") and
the uses, proceeds and benafits of Borrower's interest.

If this Security I[nstrument is on a unit in a PUD, Borrower
shall perform all of Borrower's obligations under the PUD's covenants, codes,
restrictions and Constituent Docuwents, The “Constituent Documents® are the (i}
Declaration; (i1) articles of incornoration, trust instrument or any equivalent
document which creates the Owners Association; and (i{i1) any by-laws or other
rules or _swegulations of the Owners Asscciation, Borrower shall promptly pay
when dva,  all dues and oassessments 1mposed pursuant to the Constituent
Documents,

b Condominium Obligations

1f this Security Instrument is on a wnit in a condominium
("Condominium"), tne Praperty includes, but {is not iimited to, such unit in the
Condominium project, tzgether with an undivided interest in the common elements
of the Condominium proiact. If the QOwners Association or other entjty which
acts for the Condominium_ project ("Owners Association”} holds title to Property
for the benefit or use of its members or shareholders, the Property also
inctudes Borrower's interes¢ in the Owners Association and the uses, proceeds
and benefits of Borraower's interest,

1f this Security Instrument 1s on a unit in a Condominium,
Borrower shaill perform all of dirrower's obifgatians under the Condominijum
project's Constituent Oocuments, ' Tho "“Constituent Oocuments” are the (i
faclaration or any other document which creates the Condominium project; (i1
by-laws; (iii) code of regulations;- {iv) other equivalent documents; (v
articles  of jncorporation; and (vi} covenants, conditions and restrictions.
Borrower shall promptly pay, when due, alil rfuzs and assessments imposed pursuant
to the Constituent Documents,

C. Common PUD and Condominium *Ltigations

(1) Public Liabi11ty‘1nsuranco

_ . The Borrower shall take ‘surh . action as may be
reasonable to insure that the Owners Association mainca’ns_a public liability
insurance policy acceptable in form, amount, and extent of crverage to Lender,

{2) Lender's Priar Consent

The Borrower shall not, except after noiite to Lender
and with Lender's prior written consent, either partition or 4ubdivide the
Property or consent to:

_ {(a) the abandonment or terminatjon of the PUD or
Condominium project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(b) any'amendment to any provision of the Constituent
Documernts 1f the provision is for the express benefit of Lender;

(¢} termination of professional management and
assumption of self-management of the Owners Association; or

_ {d) any action which would have the effect of
rendering .the . public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

(3) Hazard Insurance

. With speéific reference to PUD's or Condominiums, in
addition to Paragraph 5 (“Hazard Insurance") of this Security Instrument, so
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" UNOFFICIAL COPY: 7+

long as the Owners Association maintains, with an insurance carrier reasonably
acceptable to Lender, a "master" or "blanket" policy on the PUD or Condominium
project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage", then:

(a) Lender waives the provision 1n Paragraph 2 ("Funds
for Taxes and Insurance") of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium instaliments for hazard Insurance on
the Property;

: {b) Borrower's obligation under Paragraph 5
("Hazard Insurance") of this Security Instrument, to maintain hazard insurance
coverage on the Property, is deamed satisfied to the extent that the required
coverage is provided by the Owners Association policy;

(c) Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage;

(d) In the event of a distribution of hazard insurance
proceeds 1n lieu of restoration or repair Following a less to the Property,
whether to (ch2. Condominium unit or to common elements thereof, or whether to
comnon areas .ani facilities of the PUD, any proceeds payable to Borrower are
hereby assigned <nd shall be paid to Lender for application to the sums secured
by this Security-irstrument, with any excess paild to Borrower,

(%7 Condemnation

f'e proceeds of any award or c¢laim for dumages, direct
or consequential, payable tz-Borrower in connection with any condemnation or
other taking of all or any part of the Property, whether of the unit or the
common etements of the Conduwinium, or the common areas and facilities of the
PUD, or for any conveyance in i ieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by this Security Instrumernt as provided in Paragraph 9 (“Condemnation").

(5) Remedies

If Borrower does nnt pay all Condominium or PUD dues
and assessments in full when due, Lender “ipiy then or thereafter exercise al)
remedies provided under this Security Instrupest or Lender, at its sole option,
may elect to pay such dues and assessments. “Any amounts pald by Lender under
this paragraph shall become the Borrower's additional debt secured by this
Security Instrument. Unless GBorrower and Lenddr ‘agree to other terms of
payment, these amounts shall bear interest from the rate of disbursement at the
then applicable Mote rate and shall be payable, with {inierest, upon notice from
Lender to Borrower requesting payment."

4, LEGISLATION?AFFECTING LENDER'S RIGHTS. Paragraph'13 of the Security
Instrument is amended to read in its entirety as follows:

13, Legislation Affecting Lender's Rights. 1f epactmant or
expiration of applicable Vaws has the effect of renderirg
any provision of the Hote or this Security Instrumertc
unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by
this Security Instrument and may invoke any remedies
permitted by Paragraph 19."

5. GOVERMING LAW; SEVERABILITY. Paragraph 15 of the Security
Instrument is amended to read in its entirety as follows:

"15. Governing Law; Severability. The loan secured by this
Security Instrument 1is mace pursuant to, and shall be
construed and governed by, the laws of the United States and
the rules and regulations promulgated thereunder, including
the federal Taws, rules and reguilations for federal savings
and loan associations. If any paragraph, clause or
provision of this Security Instrument or the Note or any
other notes or obligations secured by this Security
Instrument  is construed or finterpreted by a court of
competent Jurisdiction to be void, invalid or
unenforceable, such decision shall. affect only those
paragraphs, . clauses or provisions: so construed  or
interpreted  and shall not affect the remaining paragraphs,

REL-895C (9/87) -3-
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A INQFFIGHRROR
Note or~othe t s &r at{ons “Tectred hi S‘é’cur‘%tyj
Instrument.” ‘

6. DEFAULT AND .ACCELERATION. Time 1is of the essence hereof, Upon
failure to pay any payment when due or to perform any obligation, covenant, or
agreement in the Note, in the Security Instrument, in other security instruments
which secure the Note, or in any.other document executed by Borrower to induce
Lender to make the loan evidenced by the Note, or if any statement made by
Borrower in any such document is false or misleading, then Borrower shall be in
default under the Hote and all principal and accrued interest shall, at Lender's
option and without notice, become immediately due and payable in full.
Reference is made to the Security lnstrument for rights as to the acceleration
of the indebtedness evidenced by the HNote, including Paragraph 17 which is
amended in its entirety as follows:

"17. Transfer of the Propertvy or a Beneficial Interest in
BOrrowtri ASSUMDLION.. 1T ail or any part af the Froperty Or
an interest tnerein 1is sold or transferred (or if &
heneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without lLender's prior
written consent, Lender may, at 1ts option, require
imrediate payment in full of all sums secured by this
Security lnstrument., 1f Borrower fails to pay such sums
immrzdiarely upon the demand of Lender, Lender may, without
furthe~ . antice or demand on Borrower, invoke any remedies
permittes Ly Paragraph 15 hereof, However, this option
shall not(be _exercised by Lender if exercise is prohibited
by federal- 1aw as of the date of this Security InStrument.
Lender shall have waived such option to accelerate if, prior
to the sale or .ransfer, Lender and the person 10 whom the
Property is to be s»nld or transferred reach agreement in
writing that the =redit of such person is satisfactory to
Lender and that the (n:erest payable on the sums secured by
this Security Instrument shall be at such rate as Lender
shall request, 1f tLtesder has waived the option to
accelerate provided in this Paragraph 17, and if Borrower's
successor in interest has/ ex:cuted B written assumptien
sgreement accepted din writipg by Lender, Lender shall
release Borrower from all oblizrtions under this Security
Instrument and the Note."

HOTWITHSTANDING ANYTHING CONTAINED IN THE SELUR!'TY IHSTRUMENT TO THE CONTRARY,
LENDER SHALL NOT EXERCISE ITS RIGHTS 7O DECLAFE ALL SUMS DUE IN THE EVERT OF
SALE OR TRANSFER OF THE PROPERTY WHICH FIRST CULURS (AND ONLY SUCH FIRST
OCCURRING SALE OR TRANSFER) FOLLOWING THE DATE OF 415 WOTE, PROVIDED: (1) SUCH
SALE 15 TO A BUYER WHOSE CREDITWORTHINESS HAS BEZ+r  APPROVED 1N WRITIHG BY
LENDER; (2) LENDER RESERVES THE RIGHT TO REQUIRE ThE PORROWER'S SUCCESSOR 1N
TRTEREST TO PAY THE MAXIMUM ASSUMPTION FEE ALLOWED BY AFPLACABLE LAW AT THE TIME
OF SUCKH SALE OR TRANSFER, BUT IN NO EVERT SHALL SUCH FEI PE GREATER THAN ONE
PERCENT (1%) OF THE OUTSTANDING PRINCIPAL BALANCE OF THE LOAN AS OF THE DATE OF
THE SALE OR TRANSFER, (3) NO PREVIOUS SALE OR TRANSFER OF ALL OR ANY PART OF
THE PROPERTY OR ANY INTEREST THEREIN (OR OF A BEREFICIAL IRTEPESY 1N BORROWER,
1F BORROWER 15 NOT A NATURAL PERSON) HAS OCCURRED FOLLOWING THE- PATE QF THIS
NOTE; (4) THE BUYER HAS EXECUTED A WRITTEN ASSUMPTION AGREEMENT ACCEPTED 1IN
WRITING BY LENDER, WHICH SHALL PROVIDE THAT THE IRTEREST PAYABLE UK THE SUMS
SECURED B8Y THE SECURITY INSTRUMENT SHALL BE AT THE THER CURREHT ADJUSTLD RATE AS
SET FORTH IN THI1S NOTE. (5) THE INTEREST RATE CAP OF THIS KOTE SHALL Bc CHANGED
TO AN INTEREST RATE CAP WHICH IS THE SUM OF THE EXISTING INTEREST RATE AS

ADJUSTED PLUS FIVE PERCENT™ % w % % % % &% % % % % % w » % % % % w % % % % ¥
OR THE INTEREST RATE CAP AS SET FORTH IN THIS HOTE, WHICHEVER 1S GREATER.

7. FUTURE AQYANCES. Upon request of Borrower, lender, at lLender's sole
option prior to the release of the Security Instrument may make future edvances
("Future Advances") to  Borrower, Such Future Advances, with interest
thereon, shall be secured by the Security Instrument when evidenced by
promissory notes stating that said notes are secured thereby. THE TOTAL AMOUNT OF
SUCH FUTURE ADVANCE(S) SHOULD NOT EXCEED ONE HUNDRED TWENTY FJVE PERCENT (128%) OF**

8. INJURY TO PROPERTY. All of Borrower's causes of action, whether
accrued before or after the date of the Security Instrument, for dam2ge or
injury to the Property or &ny part thereof, or in connection with the
transaction financed in whole or in part by the funds loaned to Borrower by
Lender, or in connection with or affecting said Property or a&ny part thereof,
including causes of action arising in tort or contract and causes of action for
fraud or concealment of a material fact, are, at Lender's option, assigned <o

#*THE PRINCIPAL BALANCE EVIDENCE BY THE NOTE.

REL-895D 19/87) mh-
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therefrom all of Lender's expenses, including reasonable attorney's fees, may

apply such: proceeds to the sums secured by the Security Instrument or to any

deficiency under the Security Instrument or may release any moneys so received
by Lender or any part thereof, as Lender may elect. Lender may, at its option,
appear 1n and prosecute in Lender's own name any action or proceeding to enforce
any such cause of action and may make  any compromise or settlement thereof.

Borrower agrees to execute:such further assignments and other instruments as

from time to time may be necessary to effectuate the foregoing provisions and as

Lender shall request.

9, STATEMENT OF OBLIGATION. Lender may collect a fee of fifty dollars
($50.00) or such other maximum amount as from time to time is allowed by law for
furnishing any statement of obligation, Lender's demand or any other statement
regarding the condition of or balance owing under the Note or any other note or
obligation secured by the Security Instrument,

10. OFFSET., No indebtedness secured by the Security Instrument shall be
deemed to have been offset or to be offset or compensated by all or part of any
claim, couse of action, counterclaim or crossciaim, whether liquidated or
unligquisotrd, which Borrower now or hereafter may have or may claim to have
against Lesder; and in respect to the indebtedness now or hereafter secured
hereby, Borrower waives, to the fullest extent permitted by law, the benefits of
any applicabis law, regulation or procedure which substantially provides that,
where cross-demands. for money have existed between persons at any point in time

R when nejther demaad was barred by the applicable statute of limitations, and an
action 1s thereafte. commenced by one such person, the other person may assert
in an answer the cefense of payment in that the two demands are compensated so
far as they equal each. other, notwithstanding that an independent action
asserting .a claim would 2t the time of filing an answer be barred by the
applicable statute of Timitations.

11. . MISREPRESENTATIONS 02 NONDISCLOSURE, Borrower has made certain written
representations and disclosures in order to 1induce Lender to make the Toan
evidenced by the Mote, and in the event that Borrower has made any material
misrepresentation or falled to aisslose any material fact, Lender shall have the
right, at Lender's option and without-prior notice, to declare the indebtedness
secured by the Security Instrument,’ irrespective of the maturity date
specified in the Note or in this Rider, immediately due and payable,

12, PARAGRAPH HEADINGS{ Paragraph neadings are for the convenience of the
parties only and are not to be used in interpreting or construing this Rider,

IN WITNESS WHEREOFf the undersigned has executrz this Rider aon the
28th  day of APRIT 1988

/M (\/ Zi//) ANaalid W Pya i kosie

HUGH C. FLOYD ot (Soal) JULIH M. BARTCSIC (Seal)

{Sen) ) ' {S0a1)
%

(Soal) "5 (50al)
=

=
435 PRAIRIE AVENUE WILMETTE, IL 60091
Mailing Address City, State, Z1p Code
INDIVIDUAL NOTARY ATTACHED
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" UNOEEICIAL COPY: . »

(INDIVIDUAL)
STATE OF ILLINQIS
COUNTY OF __COO0K Iss.
On OPRIL_28 , 19 8A , before me, the undersigned, u Nolry Public in and for said State,
personally appenred HUGH C. FLOYD AND JULTE M. BARTOSIC( A SPINSTER)
(A BACHELOR)
peesonully known to me, or proved to me on the basis ol‘satisl'ﬁclory evidence, 1o be the persons) whose nnme(s) are
subscribed to the within instrument aad have acknowledged tha they

executed the same.

WITNESS ﬁ'ly hund and official seul,

\3 | L e 5 “OFFICIAL SEAL 4
- Jy Fy N . . . '

{An.¢ fz}'k e Lt(..uk/ .. ‘ SANDRA WISNIEWSKI é

ﬁlomry Public in and tehsiid County nnd Stae Notaty Ptbll, State of IHinols

My Cummission Erpires 6715741

gl T W S PO

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF Jss.

On L9 , before me, the undersigned, a Nnuiry Public in and for sail Smlﬁ.

personally uppeared o

- ¥
personnlly Knawn to me, or proved (o me on the basis of satisfuctory eviderZe: @ be the person(s) whose name(s) —

subscribed to the within instrument and 2n Beknowledged thut e

execuledd the same.

WITNESS my hand and official sonl.

Notary Public in nnd for safd County and Siae

{PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF Iss.
On this day af inshe yenr ey BefOre me,

personally appearect .

6L 9ESESE

personally known W me, or proved ta me on the basis of seiisfactory evideave, 10 bo Lhe person Gt executed this instrument, on
behn!f of the partnership and acknowledged to me thal the pasinership executed it

WITNESS my hand and officim seal.

Notnry Public in und for snid County nnd State
b ¥

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

RELNUIE (D/4T) 4 it
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. 5_ PREPARED BY: WORLD SAVIS e eV 1ZL“EiEi£ilxlﬁ:;élm-
‘ O AR Wi
A FEDERAL SAVINGS ARD LOAN ASSOCIATI

RECORDING REQUES*ED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION
2420 WEST 26TH AVENUE
OENVER, GO 80211

ONNLR-JCCUPANCY‘MODIFICATION TO _NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NG. 39-9862%.4 DATE: APRIL 28, 1988

FOR VALUE RECEIVED,( t'ie undersigned ("Borrower") agree(s) that the
following provisions shall be incorperated into the MORTGAGE
("Security Instrument”) of even dat>-to which this Rider is attached as well as
the note {"Note") which said Security-Instrument secures. To the extent the
provisions of this Rider are inconsistent with the provisions of the Security
Instrument or Note, . the provisions ¢f~this Rider shall prevail and shall
supersede any such inconsistent provisiols.

‘ 1. Owner-Occuparc)

As an inducement for Lender to make the loap secured by the Security
Instrument, Borrower has represented to Lender that the tecured property will be
occupied,  within thirty (30) days following recorduticon of the Security
Instrument - and during _the twelve (12) month period <mmadiately following
recordation of the Security Instrument, as the primary residance of the person
or persons holding title to the secured property or wwning the property
("Owner"),

Borrower acknowledges that Lender would not have agreecd to make the
Joan unless the secured property was to be owner-occupied and that tne interest
rate set forth on the face of the Note and. other terms of the Tcen were
determined as a result of Borrower's representation that the secured property
would be owner-occupied. Borrower further acknowledges that, among other
things, purchasers of loans (including agencies, associations and corporations
created by the federal and, state governments for the purchase of loans)
typically require that properties securing loans be owner-occupied; Lender's
ability to sell a loan (which it often does in the ordinary course of business)
will be impaired because the risks involved and the costs of holding and
administering a loan are often higher in the case of a loan where the secured
property is not occupied as the primary residence of the Owner(s); and, if and
when Lender makes a loan on non-owner-occupied property, Lender typically makes
such a loan on terms different from those of loans secured by owner-occupied
properties,

52 9TITRY

Accordingly, in the event the secured preoperty is not occupied, within

- the time period set forth above, as the primary residence of the Owner(s), the
holder of the Note may,  at its eption, (a) declare all sums sccured by the

Security Instrument to be immedtately due and payable, or (b) effective upon

REL-806A (9/87) -1~ CA/CO/AL/CT/FL/GA/ ILIKS/MD/MO/NC/ TR/ VA
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39-99695-4

written notice tUhN@E E&CJ«A&L(IEG@RF r fecérdation of

the Security Instrument INCREASE THE INITIAL INTEREST RATE THEN APPLICABLE
PURSUANT TQO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT, ON ANY SUMS OWING
UNDER THE NOTE, TO AN INTEREST RATE WHICH IS THREE AND 000/1000
PERCENT(3.000) GREATER THAN THE AFORESATD THEN APPLICABLE INTEREST RATE, FOR
THE REMAINING TERM OF THE NOTE, AND THEREAFTER MODIFY THE MONTHLY
INSTALLMENTS PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT 70
$§RMIT AMORTIZATION OF THE LOAN AT SUCH NEW RATES BY THE END OF THE ORIGINAL
SRM,

The rights of Lender. hereunder shall be in addition to any other
rights of Lender under the Note and Security Instrument or allowed by law.

2. Misraepresentatien or Nondisclosure

Borrower has made cartain written representations and disclosures in
order to induce Lender to make the loan evidenced by the Note or notes which the
Security Jastrument secures, and 1n the event that Borrower has made any
material anisrepresentation or failed to disclose any material fact, Lender, at
its option ~and without prior notice, shall have the right to declare the
indebtedness /secured by the Security Instrument, irrespective of the maturity

date specified in the Note or notes, immediately due and payable, * % % % * w
w %k k k *

de Y del ok ok Rk R R R kW Rk kW kW ok ok %
dok W oW ok v kAR Rk ok ke ok ke ok Rk h W ok ok kK W
e % ke ko ok Wk Ak ok ke ko ko Wk R R Kk e ke ke ok

IN WITNESS WHEREOF, THE BORROWER t:S. EXECUTED THIS RIDER ON THE
19 __ .
88

)

/M Z’IQ .__/) 0 ERAAE P}’)\ AE7IAY

“HUGHZC. FLOYE%7££i:> JULRE M, BARTOSIC

435 PRAIRIE AVENUE WILMETTE, IL 60091
Mailing Address . City, State, Zip Code

(PLEASE SIGN YOUR HAME EXACTLY AS 1T APPEARS ABOVE)

6.L9TSERS

INDIVIDUAL NOTARY.ATTACHED{

REL-806B {9/87) CA/COZAZICT/FLIGAS IL/KS/MD/MOINCITRIVA
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| (INDIVII;UAL) | U N@‘P’:‘I”Crﬁtzcﬁfqpy Y

STATE OF ILLINOIS
COUNTY OF COOK Iss.

On APRLL, 28 o __ B8 v before me, the undessigned, 1 Notary Pablic in und for snid State,

s aeed HUGH C, FLOYD, AND JULTE M, BARTOSTIC (A SIMINSTER)
peesonally appeare (R BACITRTOW) :

persomally known (o s, or proved 1o meon the busds ol sutislietory evichence, to b the person(s) whose name(s) . Bre

. Subseribed to the within fastrument snd have acknowledged thay _they

exeeuted the same,

WITNESS my heidd untl official seal.
A ’ COFPICIAL SEAL”
—-Jm’—"‘!) 4 LU'—‘”*“"’“/{‘L' SANDRA WISHIEWSKI

Notury Publie in nnd for' seid County and Sinte HNotaty Public. State ot \linols
My Coimmisslon Lxplres 0/15/01

{(INDIYIDUAL)
STATE OF ILLINGIS
COUNTY OF

on » before me, the undersigned, s Notary Public in and for said Sie,

personally nppeared

— ¥

personnlly knawn ta me, of proved (o me on the basis o satisfactory evidence, (o the persan(s) whose name(s) oo e .

subscribed to the within instrument and o neknowledged thit e

executed the snmw.

WITNESS my hand and officind seal,

Notary Public in and for suid County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

On this intheyenr e, before me,

personilly appenred

personally known ta me, or proved to me en the basis of satisfuctory evidence, (o be the person that executed s instrument, on
behalf of the paetnership and scknowledged to me that the partnership executed it

WITNESS my hand and official scal.

Notary Iublic in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMEN;f'S AS NECESSARY

REL-SME (97871 .5,




s PRt vy e A
- . .

LT R BT TR R

Ly

v it [P T DR AR TS T ST F A0S RET RTINS LA

agre ]
FOTH stk bpan b (AR LPE:

NN TR b i 1 s g e g g Pty o iy,
VR PE e
t THEWVI ARV ARICIAR
sienilill Jo el ety
. { Wl aird s etinnnd yM
IR NS N T N Pt N R P Nt N S g

e iz T iy e : R F PR SNTTT T W ANEET LIRTSTILERE

JUNE R HLITYA (R PR SO R PR PR L B § LTS FRL TP LN TS U PR TRy S S TE T AP R ERELP LT LR I

P ‘. 4 V- T NI
o TN PR e e ERLTTIIN RIS PR S RS e

[T

Supacdrab L L e bt

It T TR

':‘.n,m‘:m.‘ (= TOTIEE EERE DTSR

N PR ST R P




. s

. UNOFFICIALS COPY/ “)39-99695-4

NON-UNIFORM COVENANTS, Borrower and Lender further covenamt and agree as follows:

19. Acceterntion: Hemedies. Lender shall glve nofiee to Borrower prior to scceleration following Borrowers ireach of
any covenunt or ugreenient in this Sceurdly Instrument (bul not prior to nceeleration under puragraphs 13 and 17 upless
applicatie lnw provides otherwise), The notice shalt specily: (0 the deTaulty (b) the action required to cure the defanlt (¢) »
date, ol less thinn 30 days from the date the notiee Is given to Borrower, by which the default must he cured; und (d) that
fndluce to cure the defuntt on or before the date speellled in the natiee muy resull in necelerntion of the sums seenred by thiy
Seeurity Instrument, foreelosure by Judicial proceeding and sule ol the Property, The notice shall lurther inform Borrower
of the right to relnsinte alter acceleration and the right to assertin the foreclosure proceeding the non-existence of o defuult
or any uther defense of Borruwer to aceclerntion nnd foreclosure, 1f the defaull is not eveed on or before the date specified in
the natice, Lender at its option may require immediate payment in fulk of all sums secured by thls Security Instrument
without Turther demans and may forectose this Security Instnument by judichit proceeding, Lender shnll bhe entitled 1o
collect all ex penses incurred In pursulng the remedles provided In this paragraph 19, includlng, but not limited to, ressonahle
attorneys' fees and costs of title evidence,

20, Lender in Possession. Upon aceeleration under puragraph 19 orabundonment of the Property and at any time prior (o the
expiration olany period of redemption following juducial sale, Lender (in person, by agent or by judicinlly appointed receiver) shall
e entitled 10 enter upon, ke possession of and mannge the Froperty and 10 cottect the rems of the Property including thase pist
dlue. Any rents collected by Lender or the receiver shall be applied first 1o payment of the costs of munagement ol the Property and
collzction of remts, including, but not limiled 1o, receiver’s fees, premivms on receiver's boncks and rensonable attorneys' fees, and
then o the supss secured by this Security Instrument,

21, Reféase) Upon payment of pll sums seeured by this Security lastrumen, Lender shall release this Seeurity Instroment
without charge tw/orrower. Dorrower shall pay any recordation cosls.

22, Walver ¢ Homestentl. Borrower waives alt right of homestend exeniption in the Property.

23, Riders to-0% Securlly Instrument. 1f one or nrore riders are exeeuted by Barrower and recorded togethers with this
Security tnstrumentythe Zovennnts and agreements ol each such rider shall be incorporated into nnd shall amend and supplement the
covennis ind ngreemenss ¢ this Security Instrument os if the rider(s) were a part of this Sceurity Instrument, [Cheek upplicable
box{es)}

e Adjustuble Rate Rider e Planned Unit Development Ricler e OWNET Occiumncy Riter
e Gradunted Payment Rider e PN Rute Ricler e Quiiek Qualifying Rider
Condominium Rider e 224 Fumily Rider
Other(s) [specily)

BY SIGNING BELOW, Borrower neeopls nnd agrees Lo the wrma vad covennnts contadned in tis Seeurity Instrurmsent wod o
any rider(s) exeeuted by Borrower and recorded with It

nﬁ‘ﬁ/ Z¥ - e, Bouckond

Y oAt “JULLE M, sArTOSIC oAl

tNEALD (LT ]

INEALY 1skaly

435 _PRAIRIE AVENUE “WILMETTE, 1L 50091
MAILING ADDRESS CITY, STATE, ZIP CODE

NOTARY ACKNOWLEDRGEMENT ATTACIED AS EXHIBIT *H"

FORM 3011 12782
REL-894D (W/87) -4 I

b
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-y . N ' "‘ M ’:' o« - e
UNGSFFEIAREEOPY.:
. i B O T
(INDIVIDUAL) )
STATE OF ILLINO
COUNTY OF tBok Jss.
On APRIL 28 19 ___88 , belore me, the undersigned, a Matary Public in and for said Swate,
1y anpeared HUGH C. FLOYD AND JULTE M. BARTOSTC( A SPINSTER)
personally fippetre (A BATHELOR)
) personally known to me, or broved 1o me on the basis of satisfactory evidence, lo be the person(sj whose name(s) are
subseribed 1o the within instrument and have acknowledged thnt _they
— cxecuted the same,
“OFFICIAL SEAL"
WITNESS my band and official seal. :\NDRA WISHIEWSKI
Notary Public, dlate of Hiinols
Jj:m{)u( éUM'_.u 2, sRL My Gomiisslon Expires 6/15/91
f Notary Public in and fo- so.d County und State
(INDIVIDUAL}
STATE OF ILLINOIS
COUNTY OF 1ss.
On , 9 , before me, the undersigned, o1 Notary Public in and for said Sue,
personally upfx:arcd )
] personulty known tome, or prov{:d tome on the basis of satisluctory evidence/ w0 be the person(s) whose name(s)
e SUDSETIDEG tO me within instrument and Cemi dCknowledged that e
— executed lhﬁ sime,
x
WITNESS my hund and official seal, '_CE ,
-0,
=
Notuey Fublic in and for suid County nnd Stnte ?;
<L
(PARTNERSHIP)
STAVE OF ILLINOIS
COUNTY CF 158,
{ day of (Anthe yenr .. sore me
& ok W R T R y e (beloreme,
SLPTET ~ LS w T3 § ooty ¢ )isomally sppeared
003¥G 131 BEPAL YO FTEY HNL ~LEECEL + PRGN IR e
52°5T4 T0-1d3q &
e
. ' -
porsenntly knowe to me, of proved (o me on the basis of satisfactory evidence, to bethe person that executed this instrument, on [
behalt uf the parinesship and ncknowledged to me that the pustoeeship exeeuted . t...;
s._J
&L

WITNESS my hand nnd uffieinl sen), 4.

Notary Public in und for said County and Staw

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

RELRHYE (28D KN 1.
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