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MORTGAGE Loan number 14212i7
THISM&RTGAGE g‘Sccumy]nstrumen!")isglven DI vrssrnrnee .ADEiJ. 28 narerverins v resersss et ‘
1988..., 'Ihc M gagor.is La aila, Nat:iqnnl..mnk..in...m.l.r.ﬁu.&nca..nt'...a..‘t:ruﬁx: .ng.rcemaur.. dated. Navember
19,4384, a0, AUOWILIAR, TKH#F”!HQQU@‘Borrowcr") This Securily InStrument is given to i
ELMHUBST F}'.D} HAL SA.VINGSAND LOAN, ASSOCIATION. ...icorensrnnsg Which is organized and cxlsnng

underthc laws of .. kG IRA LSRR EARRE,.Q L Amarica. ....tmd whose address is. e

.3400. Addlson.Stract. ..lmhu:st..llllnolo.emza. v
Borrower owes Lender the p: incipal sim'of .ane—hundrgd..aix. -.aigb.t—t:.hm.xaaml..aevrn—hum.lre.d—aml

.00/ 100mmnmmaemnmmmas rarmmr-Dollars (U.S. 8,188, ?QQ .Q3........). This debt is evidenced by Borrawer’s note
dnted the same dute as this Secur’ty Instrument’ ("Notc"), which provides Tor monlhly pnyanls, with the full debt, if not
paid earlier, due and payable’oi,., e May, RO -1 ¢ 3 K T .. This Security Instrument
secures to Lender: (n) the. repaymer. o “the debt evidcnccd by the Note. wllh mtcrt,st, and all renewals, cxtensions and
modifications;.(b) the. paymem of all cinze sums, with interest, advanced under parngraph 7 to protect the security of this-
Security Instrument; and (e) the, perfonnanm \.“Borrowcr 's covenants and agreements under this Secuirity Instrument and
the Note: For, lhis purpose, Boirower does erely morlgnge, grunt und convey (o Lender the following described property
tocated i v BORRL L i e B RO County, Hlincis:

THAT PART OF. LOTS 21 TO- 23 -DESCRIPaL AS FOLLOWS:

BEGINNING AT A, POINT.IN: THE NORTH LiYE OF LOT 21 AFORESAID 49,70 FEET
EAST OF THE NORTH WEST" CORNER: THEREOT'; THENCE SOUTH AT RIGHT ANGLES
THERETO '75.13 FEET TO..THE SOUTH LINE OF LOT 23 AFORESAID,; THENCE WEST
ALONG SAID SOUTH LINE 48 69 FEET T0 THE .SOUTH WEST CORNER OF LOT 23
AFORESAID; THENCE NORTHERLY ALONG THE 'WEST ’TNE OF LOTS 21 TC 23 |
APORESAID, 75,12 FEET. TO . THE. NORTH WEST CORAEp OF LOT 21 AFORESAID & .
THENCE' EAST ALONG THE" NORTH. .LINE.OF LOT.21, ArrdFaAID 49,70 TLET TO THE
,POINT OF BEGINNING #ALL:-IN. BLOGK;lZ OF THE ; SUBLI/]SLDM OF RLOCK 12 AND .
BLOCK - 13 IN SHEFFIELD’S ADDITIO : TO GHICAGO, CIN: SOGTION 22, TOWNSHIP. 40
NORTH;- RANGB 14 EAST OF THEvTHIRD PRINCIPAL MERIDIAN ‘aALLIN COOK -
COUNTY, ILLINOIS.;\» .
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which hnsthc nddrc&sof..‘..;'.' .;‘lSlp.S..H.ebat'.ar.... ‘ Venesinin rersrrhngre e s Ghi.c':‘e'lg'q.'.‘........i.. ....... it
‘ .-{Streat] - : ) [City}

THNOIS “vreeerverieenns '...‘.GQﬁJA..." ("Prnperly Addrc%"),
[2ip Code]

'1005.1 HLR erH ull thc 1mprovcmcnta nuw or hn.rcufu.r c.ru.lcd on the pmpcrly. and all ummuus. rlghls.
APPUTICNANGES; rcnts. rqulucs. mineral; oil ‘and. Bas, ‘rights and profits, water righls and stock snd all fixiures now or
herenlier n part;of the property, ‘Al rcplaccmcnts and additions shallalso be covered by this Security Instrument, All of‘thc
foregoing is referred to In'this Sccurlly Instrumt.nl asthe "Property." "

BORROWER COVENANTS lhat"Borrower is lawfully . selsed’ of the estute hucby conw.yed and hos’ Hu: rlghl to
mortgnge, :grant.and-convey ‘Ihe - Property ang: that the: ‘Property is unencunbered, exeept for encumbrances of record,
Borrower waeranis~ane ‘will"defend gcncrully thc tille 10°the l’ropcrly against all ¢luims nnd demunds,’ subjcci to any
encu mbrnncea of rccord' :

'rms SECURI 4 NSTH.UMENT combincs unll‘orm covcnunh for national use nnd non- uml‘orm cownunts wuh_
Nmited variations byjunsdiction lo cqngsli:mc h) uml‘orm securhy mslrumcnt c.ovmng real property. :

[
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ILLINOIS Zsingle' ‘Family—FNMA/FHLMC -'umror‘m'*msmumam" - form 3014 12/83 °
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1. Payment of Principal and Intorest; Propayment and Late Charges,  Borrower shnll promnptly pay when due
the principul of and interest on the debl ovidenced by the Note and any prepayinent and late chigrges due under the Nole,

2, Fundy for Taxes und Insurance... Subject to npplicable law or 1o 0 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under.the Note, umtll the Nate I8 paed in Tall, a sum (*Funds™) equal 10
one-welfth of: (n) yearly taxes and nssessments which muy attain priority over this Sceurity Instrument; (b) yenrly
leauchold pnyments or ground routs on the Proporty, i any; (). yenely hasard Inserance preminms; and {(0) yeurly
mortgage insurnnce pramiums, (Fany, These items nre-eafled “eserow ftems,” Lender mny estinute the Funds due on the
busis of current dnta and reasonable estimates of futtire escrow ltems, ‘

The Funds shall be held:in an Institution the deposits or necounts of which nre Insured or guarnnteed by o Federal or
stute agency (including Lender if. Lender Is such an Institution). Lender shall upply 1he Funds 1o pay the escrow items.
Lencler moy not charge for holdlng and applylng the Funds, annlyzing the necount or verllying the escrow ftems, unless
Lencler pays Borrower lnterest on the Funds and.applicuble low permits Lender (o muke such n charge. Borrower and
Lender may ugree in writing that interest shall be poid on the Funds. Unless un ngreement is mude or applivable law
requires interest 1o be poid, Lender shindl pot be required 1o puy Dorrower siy Interest or enrnings on the Funds, Lender
shatl give Lo Borrower, without charge, un annual accounting of the Funds showlng eredits nnd debits 1o the Funds and the
purpose for which ench deblt o the Fuids was mnde, The Funds nre pledged as aclditional security for the sums seeured by
this Security Enstrument, . e

I the amount of the Funds held-by Lender, together with the future monthly payments of Funds paynble prior to
the clue dates of the escrow llems, shall exeeed the nmouat required o pay thie escrow items when due, the excess shail be,
ut Borrower's option, either promptly repukd to-Borrower or credited to Berrower on monthly ppyments of Funds, I the
amount of the Funds held-by Lender Is not sulllcient to puy the eserow items when due, Horrower shatl pry w0 Lender nny
wmount necensary to make up the deficlency in'one or more puyments us required by Lender,

Upon payisnt in full of nll sums secured by this Security Instrument, Lender simfi promptly refund to Borrower
nny Funds held oy Zender, IFundee paeagraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
thun immedintely priario the sale of the Property or ity uequisition by Lender, nriy Funds held by Lender at the time of
application as n eredit nguinat the sums secured by Lhis Security Instrument, .

3. Application o/ ®iyments. - Unfess upplicable nw provides otherwise, all payarents received by Lender under
prengraphs | and 2 shall ue rpptied; first, 10 late charges due under the Note; second, to prepayment ¢harges due under the
Note; third, to nmounts payable inder paragraph 2; fourth, to finterest due; ancd lnst, to priscipal due, :

4, Charges; Liens, , Borzower sholl pay all taxes, nssessments, charges, flnes nnd Impositions attributable to the
Property which nmy attaln priorit-aver this Security Instrument, and leaschold payments or grownd rents, il any.
Borrower shall pay these obligations ir the munner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persorl owed prymen). Borrower shall promptly furnish to Lender all nolices of nmounts
to be paid under this paragraph! IFf Borrovier inukes' these payments directly, Borrower shall promptly Nurnish 1o Lender
recelps evidenclog the paynieats. . ) L o : ‘

Borrower shall promptly discharge any 1ion which hus priority over this Security Instrument unless Borrower: (n)
sgrees in writing to the payment of the obligaticnaccured by the lien in o munner aceepinble to Lender; (b) contests in good
fuith the len by, or defends ngainst enforcement 2 e llen in, legnl proveedings whiclt in the Lender's opinion operate to
prevent the enforcement of the Jien or forfeiture of iy part of the Property; or (c) secures [rom the holder of the lien un
agreement salisfuctory to Lender subordinating the lien to this Seeurity Instrument. Il Lender determines that any pare of
the Property is subject. o o lien which may attain prioiity over this Sccurity Instrument, Lender muy give Borrower a
notice identifying the'licn:: Borrower shall satisfy.the'llen-or raki: oné or maore of the actions set forth above within 10 days
of the iving ol notice, . - - A R TR e (A T . oo - :

5. ‘Huzard-Insurance, " Borrower shallkeep:theimproerients now existing or hierealter erccted on the Property
insured agninst loss by fire, hnzards intluted withinithe term: Yextendea sovernge™ nnd any ather hazards for which Lender
requires insurance, This insurance shall'be maintained: in' the amovaty and for the periods that Lender requires. The
insurance carrier. providing the insurance shall‘be chosen by Borrowe: subject 10 Lender's appraval which shall not be
unrensonably withheld. e, R - S

All insurance policies and. renewals shall be acceptable lo Lender and sl include a standurd mortgnge cliuse,
Lender shafl hive the right Lo hold the policies and renewals, If Lender requirer] Parrower shall proniptly give 10 Lender
all receipts of paid premiums and renewal notices. In.1he event of lass, Borrowershod.give prompl notice to the insuranee
carrier and Lender. Lender may make proof of loss if ndt made promptly by Berrowe!, o

Unless Lenderand Borrower otherwise ngree in-writing, insurance proceeds shal teapplied lo restaration or repair
of the Properly damagec; if the restoration or repair is economically fensible and Lenoer'ssscurity is not lessened, I the
resloration or reppir is not economically feasible or Lender's security would be lessencd, Uie insurance nroceeds shall be
applied to the sums secured by this.Security Instrument, whether or not then due, with any gxceis paid to Borrower, If
Borrower abandons the Property, or does not unswer within 30 duys a notice from Lender that thefasurance carrier has
offered to settle a claim, then Lender may collect the insurnnce proceeds. Lender may use the proesédi e repair or restore
the Property or to piny sums secured by this Security Instrument, whether or not then due. The 304y neriod will begin
when the notice is given, R R : ) ) ) )

Unless Lender and Borrowei otherwise ngree in writing, any application of proceeds to principal snii! not extend or
postpone the due dote of the monthly payments referred to in paragraphs | and 2 or change the amount of the puyments, If
under paragraph 19 the Property is scquired-by Lender, Borrower’s right 1o any insurance policies snd proceeds resufting
from domage to the Property. prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Lnstrument immediately prier to the acquisition, .+ - . : . ‘

6. Preseryation and Maintenance of Property; Leaseholds, © Borrower shall not destray, damage or substantinlly
change the Property, allow the Property to deteriornte or commit wasie. If this Security Instrument is on a {enschold,
Borrower shall comply with the provisions of the leasé, and if Borrower acquires fee title to the Property, the leasehold and -
fee title shall not merge unless Lender agrees 1o the merger in writing, : P

7. Protection: of Lender's Rights in' the Property; Mortgage Insurance, If Borrower fails to perfarm the ®
covenants and ngreements contained in this Security Instrument, or there is o fegal proceeding that muy signifleantly alfeet’
Lender's righls in the Properly (such ng'a proceeding in bankruptcy, probaie, for condemnalion or to enforce |uws or
regulations), then Lender may do and puy-for whatéver is necessary (o protect the valuc of the Property and Lender's rights

in the Property. Lender's actions may include paying any sums secured by u lien which has priorily over this Seeurity

Instrument, appearing in court, paying reasoripble aftorneys’ fees and entering an the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amouits disbursed by Lender undec this.gnragraph 7 shall become addhtional debt of Borrower secured by 1his
Security Instrument, Unless Borrower and-Lender agree to other terms of payment, these smounts shall bear interest from -
the date of disbursement nt the Note, vate and shall be: payable; with interest, upon nolice from Lender 1o Borrower
requesting payment. ' - ' : .
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