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MORTGAGE
—_— THIS MORTOAQE (“Security Insirament") is given on . APR. 28, \
19 88 . Themaurigagoris MARJORIE F. SCHNELLE AND KARL D, SCHNELLE , MARRIED TO EACH OTHER
_ - (“Borrowar").‘I‘hlsSccurliﬁ'luslrumemisglvcn o | )
ATMLINQTON HEINAYS FEDERAL SAVINUS AND LOANASSOCIATIO . which is “rguniy_c[l wil CEL"‘”"B
under thelnwsof ‘T2 UNITED STATES OF AMERICA , andd whose ndcress is

25 EAST CAMPBELL STWEET, ARLINQTON HEIQHTS, ILLINOIS. 60005 (*'Lender'™).
5Borrowel'C:c»‘;:.'vzes Lender tng ;\rﬁuc'lpnlsumol‘ 8IXTY EIGAT THOUSAND EIGHT HUNDRED AND 0/100

Dolinrs (.8, § 68,800.00 ). Thisdebt is evidenced by Borrower's nole
duted the same date as this Seearbiy Instrument (*Note®), which provides for monthly payments, with the full debt, IF not
poid sarlier, due and pnynble on [ 44AY 1,2003 . . . This Security tnsirument
secures 1o Lender: (0) the repuyment-al the debt evidenced by the Note, with interest, and nff renewals, extensions nid
modifications; (b) the payniént of sdf o i sums, with lnterest, ndvanced under purngeaph 7 ta protect (the security of this

i Security Instrument; and () the perforzannce of Borrower's covennnts nndd ngreements uoder this Seeurity Instraument and
the Note, For this purpose, Dorrower does /sereny inartgage, grant nnd convey to Lender the following deserlbed property
locuted in COOK - S County, Iinois:

UNIT NUMBER 1404~1 IN THE OREENVOUD INN CONDOMINIUM AS DRELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBLD PEAL ESTATE: LOTS 7, 8, AND 9
IN BLOCK 21 IN THE VILLAGE OF EVANSTUN, A SUBDIVISION OF PARTS OF
SECTION 13, TOWNSHIP 41 NORTH, RANGE 13 ai!D SECTIONS 7, 18 AND 19,

-
TOWNSHIP N1 NORTH, RANGE 14 EAST OF THL THIRD PRINCIPAL MERIDIAN, IN é‘,
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATLVAUNHED AS EXHIBIT 'A' TO Yob
THE DECLARATION OF CONDOMINIUM RECORDED AS.TOCUMENT 26B0NB6H o
TOGETHER WITH ITS UNDIVIDED PERCENTAQGE INTEA%ST IN THE COMMON 5
ELEMENTS. . 2
PERMANENT TAX NUMBER 11-18-414-022-1012 @
NEPT-01 RECORDING . $15 .88
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which has thenddressof 1404 HINMAN AVENUE' W1 © T EVANSTON

‘ 7 (Straut] . tGiy} '
! tlinois 60201 MProperly Address®);
} {llinois e cotol (" Properly Address®')

ToGETHER WITiL.all the improvements now or hereafler ‘erecled on the property, nnd ull ensements, rights,
appurtenances, rents, royalties, minernl; oil and. gas vights and proflts, water rights and stock und all fxtures now or
herenlter a'part of the property. All replucements ind additions shall ulso be eovered by this Security Tnstrument. All of the
foregoing Is referred to ln this Security Instrumeéint ns the " Property.”

BORROWER COVENANTS thal Borrower Is -lnwhully. seised of the estate bereby conveyed und has the right to
mortgage, grant and convey the Property and.that the Property Is uneneumbered, except for encumbrances of record.
Borrower warrants and will defend-generally the title 1o the Property-against all cluims and demunds, subject 10 any
encumbrances of record.

Tins SECURITY _iN.ﬁTi_tUMBﬂT,éombi_ﬁ'&s ‘t_lhil'pl"in eavennnts for nalional use and: non-uniform: covenants with
limited varintions by jurisdiciion to¢onstitite u niforin security lnstrument covering real property.

e —

ILLINDIS—Single -Family—FNMA/FHLMG UNIFORM. INSTRUMENT . form 3014 12/83

PFoim 1878 To Roocdor Col: GREAT LAKES RBUSINEES FORMS, INC.
: ‘ Nationnly 1.000-R53-0200 + Michigan 1-000-068-264%
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IF Lender required mortgnge insurance as a condition of making the lonn secured by this Seeurity Instromem,
Barrower shall pay the premivms required 1o maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, :

8. Inspection, . Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notive ut the time of or prier to nn inspection specifying reasonable cause for the inspection.

9, Candemnution. . The proceeds of nny award or claim for damages, direct or consequential, in connection with
uny condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, nre hereby
assigned nnd shall be paid wo Leadler, . . .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of n purtial taking of the Property,
unless Borrower nnd Lender otherwise ngree in writing, the swms secured by this Security Instrument shnll be reduced by
the amount of the proceeds multiplied by the following fraction: (0) the total nmount of the sums secured immediniely
before the taking, divided by {b) the fuir market value of the Property immediately before the taking. Any badunee shall be
puid 10 Borrower, .

{f the Property is abundoned by Borrower, or if, ufter notice by Lender to Borrower that the candemnor offers to
muke an award of settle n claim for damages, Borrower fuils 1o respond to Lender within 30 days after the date the notice is
given, Leader isauiharized to collect nnd apply the proceeds, at its optian, either to restorntion or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lepaerand Borrower atherwise ngree In wriling, nny upplicntion of proceeds 1o principal shia)) not eatend or
posipene the due daje ¢ the monthly payments refeered w in paragraphs | and 2 or change the amouni of such puyments.

10. Borrower 400 Relensed; Forbearance By Lender Not o Walver,  Extension of the time for puyment or
modifieation of nmortisadan of the sums secured by this Security Instrument granted by Lender 10 any suecessor in
interest of Borrower shali wol onerate Lo retease the linbility of the original Borrower or Dorrower’s successors in interest,
Lendter shall not be required 12 commence proceedings nguinst sny suceessor in interest or refuse (o eatentd time for
payment ur otherwise modify amortization of the sums sceured by this Security Instriment by reason of any demand made
by the original Borrower or Borrower’s successors [n interest, Any forbenrnnee by Lender in excrcising uny right or remedy
shall nat be o walver of or prechude the ¢ersise of uny right or remedy.

11, Successors nnd Assigns Bovad; Joint and Soveral Liabllity; Co-sigiters.  The covenanis and agreements of
this Security Instrument shall bind und benefitihe successors und nssigns of Lender nnd Borrower, subjeet 10 the provisions
of puragraph | 7. Borrower's covennnts and agreements shall be joint nnd severnl. Any Borrower who cossigns this Sceurity
Instrument but tloes not execute the Nate: () s vo-signing this Sccurity Instrument only 10 mortgnge, grant and convey
thut Borrower's interest in the Property under ih@senms of this Security Instrument; (b) is not personally obliguted to puy
the sums secured by this Security Instrument; and £2¥agrees thit Lender und any other Borrower mauy agree (o eatend,
modify, forbear or muke nny secommodations withrigard 1o the terms of this Seeurity Instrument or the Note without
thut Borrower's consent, . .

12, Lonn Charges. [T the lonn sevured by this Security Instrument is subjeet (o a law which sets maimum loan
chueges, and that faw Is Anally interpreted so that the Wwiedest or other lonn chinrges collected or to be collected in
contcetion with the loun execed the permitted imits, theni ) any such lonn churge shall be reduced by the nmount
necessury to teduce the charge (o the permitied Hmity and (b) nay sams nirendy collected from Borrower which excecded
permitted limits will be refunded to Borrower, Lender may chouss to make this relund by reducing the principal owed
under the Note or by making o dicect puynient to Borrower, IFa refundaetiuees prineipal, the reduction will be trented as o
partial prepuy ment without any prepayment chuege woder the Note,

13, Legislotion Affecting Lender's Rights, 1 ehuctment or expization of applicable faws hos 1he effect of
senadering any provision of the Note or this Seeurity [nstrument unenforcent ¢ uccording 1o is terms, Lender, utils option,
nwy require immedinte payment In full of ull sums seeured by this Sceurity=trateument amd muy nvoke any renwedies
permitted by paragruph 19, 11 Lender exercises this option, Lender shull tuke thie zieps specifled in the second pnragraph of
paragraph 17,

14, Notlces. Any notice to Borrower provided for in this Securily Instrumens <hint! be given by delivering it or by
malling it by first class mndb unless applicable inw reguires use of unother method. The aotice shall be directed 1w the
Property Address or why other ndebress Borrower designites by notice to Lender. Any notive to Lender shall be given by
flest elass mndl to Lender's ucidress sinted hereln or any other address Lender desigontes by notize w Borrower. Auy notiee
provided for in this Security lostrument shit! bo deemed 1o have been given to Borrower or Ledder when given nx provided
in this paragraph. . -

5, Governlng Low; Soverubliity.  This Security Dnstrument shabl be governed hy Federal YXaw and the law of the
jurisdiction in which the Propurey is loented, In the event thut uny provision or ¢hnuse of this Seouriey Tistrument or the
MNotu condiets with npplicable lnw, such conflict shull not affeet other provisions of this Seeurity Instrsurent or the Note
which con be given eifeet withaut the conllicting provision, Ua this end the provisions of this Security Instrument and the
Nate nre dectared wo be severable,

16, Borrower's Copy,  Dorrower shall be given one conformed copy of the Note and of this Secucity [nstrunent,

17, Transfer of the Propurty or n Beneficlad Interest in Boreower, 17 all or nny part of the Propecty or any
interest in it is soll or transfeered (or if n benefieind interest in Borrower is sald or transierred nicl Borrower Is not a natural
person) without Lender's priar written consent, Lender may, ut bts option, require immedinte panyment in fult of ull sums
secured by this Security [nstrument, However, this option shall not be exercised by Lender if exereise is prohibited by
feclern! lnw os of the dute of this Seeurily [nstrument.. .

If Lender exerelses this option, Lender shult give Boveower sotiee of neceteration, The notice shu)) provide i period
ol not Jess than 30 days from the dule the notice Is deliverad or malled within which Uorrower must pay sl suims secured by
1his Seeurity Instrument. IF Aoreowor fuils to pay (hese sums prior to the explration of this period, Lesder iy invoke any
renedies permitted by this Security tnsteument without furiher notice or demand on Barrower,

18, Burrower's Right to Relnstate, . 17 Boreower ricels cortnin conditions, Borrower shull have the right 1o hive
enforcement of this Security Insteumnent discontinued ot any time prioe o the carlier oft () 5 days (or sueh other period ps
applicable tw mny speeity for reinstnlement) before snle of the Property pursunnt to nny power of sule contained in this
Security [nsteument; ur (B) entry of o judgment enforclng this Sceurlty Instrument, ‘Those conditions are thnt Dorrowei:
(1) prys Lender alt sums which then would be due under this Security Instrument and the Note hid no nceelerntion
ccenrred: (b) cures any defaudt af any athet covenmnds or sgieements; (¢) puys all expenses ineurred In enforcing this
Sccurity Instrument, including, but not Hmdled to, rensonsble stlorneys’ fees; nnd (d) tokes such uetion s Lender may
reasonubly require to assure that the lien of this Securlty lustewment, Lender’s vights in the Property and Borrower's
obligation to puy the sums securecd by this Securify Instrument shall comtinue unchmnged. Upon reinsintement by
Rorrower, this Securlty Instrument and:the obligations secured hereby shall remudn fully effective as i no acceleration bad
oceurred, However, ths right to reinstade shall not apply in the ense of ncceleration under parugraphs 13 or 17,
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THis CONDOMINIUM RIDER is made this 28TH dayof - APRIL . , 19 88 ,
and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date given by the undersigned (the "'Borrower'') to secure Borrower's Note to

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCTATION (the *'Lender™)
of the same date and covering the Property described in the Security Instrument nnd located at:

1404 HINMAN AVENUE L, EVANSTON ILLINOIS 60201
 [Property Auddross)

The Property includes a unit m, :ogelher wlth an undmdcd interest in the common elements of, a condeminium pu:ucct
known as;
- GREENWOOD INN CONDOMINIUM
{Name ol Condominium Froject)
(the "Condominium Project™). If the owners associntion or ovher entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefil or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and beneflts of Borrower's interest,

CoNDOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under thé Condominium
Project's Constituent Documents. The “Constituent Documents” are the: () Declaration or any other document which
creales the Condominium Project; (i) by-laws; (iii) code al regulations; and (iv) other equivalent documents. Borrower shall
prompltly pay, wien due, all dues and assessments imposed pursuant to the Constituent Documents.

B, Hazsrd Tnsurance, So long as the Owners Association maintains, with a generally accepted insurance cnrncr.
“master’” or "blanke’ nolicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounty, (or the periods, and ngeinst the hnzards Lender requires, including fire and hazards included
within the term "exlendioc )verugc," then:

(i) Lender welvés the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-tweifth of
the yearly premium instalimenits for hazard insurance on the Property; and

{ii} Borrower's.olligation under Uniform Covenunt 5 to maintain hozard insurance coverage on the Property
15 deemed satisfled (o the extent thar e reguired coverage is provided by the Owners Associalion policy,

Borrower shall give Lender proript notice of any lapse in required hnzard insurance coverage.

[n the event of & distribution of hrzavd insurance proceeds in liew of restoration or repair following a foss to the
Property, whether to the unit or ta comuion eiements, any proceeds paynble to Borrawer nre hereby assigned and shafl be
paid ta Lender for application to the swms secrrec by the Security Instrument, with any excess paid to Borrower,

C, Public Linbillty Insurance, Borrower shall take such nctions as may be rensonable to insure that the Qwners
Association maintains a public Hability insurance poficy aceepluble in form, amoutit, and extent of coverage o Lender.

D, Condemnation, The proceeds of any award or edoim for dnmnges, direct or consequentinl, puyable to Borrower in
vonnection with nny condemantion or other tuking of all'or any paet of the Property, whether of the unit or of the common
clements, or for any conveyunce in leu of condemnation, are-hereby assigned snd shadl be prid to Lender, Such proceeds
shall be upplied by Lender to the sums secured by the Seeurity Listrument as provided in Uniform Covenamt 9.

¥, Lender's Prior Consent, Borrower shall not, excent sfter notice to Lender and with Lender's prior writien
consent, either partition or subclivide the Property or consent Lo:

() the abandonment or terminntion of the Condominkim Project, exeept for abandonment or termination
required by luw o the case of subsianyial destruction by fire or other casesity or In the case of o taking by condemnation or
eminent domaing

(1) any amendment to any provision of the Consthuent Docuinents T the provision is for the express beneflt of
Lender:

(iii) terminntion of professional management and assumption of se!fiinnngement of the Owners Associntion;
or ‘
(iv) woy action which would huve the efMect of renddering the public Habiliy insurance covernge maointained by
the Owners Association unageeptable to Lencer,

¥, Remedles, I Borrower does not puy condominium dues and nssessments when dueien Lender may pay them,
Any amounts disbursed by Lender under this paragraph Fshall become additional debt of Borowe: secured by the Security
Instrument, Unless Borrower wid Lender agree to other terms of payment, these nmounts shall beurcnzcrest from the date of
cisbursement at the Note rate and shall be payable, with interest, upen notice from Lencder to Barrover requesting payment,

1By SIGNINO BELOW, Borrower nceepts und agrees to the terms und provisions contained in this Condonnerer Rider.
PERMANENT 'TAX NUMBER: 11-18-414-022-1012
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MA RIE F. SCHN[‘.ILI‘.

KARL D, SCHNELLE S
[

,,................................................................................"SScu
L I1owe!

N

5
.....H&Scnl)
. 1wt

MULTISTATE CONDOMINIUM RIDER—sSingie Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Form 1623 1o

SEEISIIN







