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State of Ilinois

Mortgage 1%1v8%79485-703

This Indenture, made this 28TH day of APRIL , 19 88 , between
HENRY L. CLARK AND PATRICIA A. CLARK, HUSBAND AND WIFE :
. , Mortgagor, and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
u corporation orgunizec! and existing under the laws of THE UNITED STATES QF AMERICA , Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morlgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal somof  FORTY SEVEN THOUSAND NINE HUNDRED FIFTY
AND NO/100" Doltars ($ 47,950.00 )
payable with interest atvhe rate of  NINE AND ONE HALF
per centurt ( 9,500 %) per annum on the unpaid balance until paid, and made payable to the order of the Mertgagee at its office in

4242 NORTH HADLEM, NORRIDGE, ILLINCIS 60634 , Of
al such other place as the trolder roay desgnate it wriling, and delivered; the snid principal and interest being payable in monthly installments of

FOUR HUNDRED THKEL AND 19/100 Dollars ($ 403.19 )
on the first day of  JUNE ,19g8 . and a like sum on the first day of each and every month therzafter until the note
Is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day

of  MAY 2018 .

Now, Therefore, the saic Morigagor, for the bette: securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by riese presents Morigage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estzie situate, lying, and being in b2 county of COOK
and the State of Illinois, to wit:
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"COMMONLY KNOWN AS: 16521 SOUTH MARSHFIELD 0o

MARKHAM, ILLINOIS 60426 ~;§i{g_;j;_§f;
Together with all and singular the tenements, hereditaments and appurlenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or herenfter standing on said land, and also all the cstate, right, title, and interest
of the said Mortgagor in and o said premises, : -

This form Is used in connection with mortgages insured under the ona- ta four-family programs of the Natlonal Housing Act which require
a One-Time Mortgage insursnce Premium psyment lincluding sectlons 203(b] and {i}] In accordence with the regulations for those prograrms.
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To Have and {0 Hold the ubove-described premises, with the
appurtenances and fixtures, unto the said Morigngee, its successors
and assigns, forever, Tor the purposes and uses herein set forth, free
from alt rights and benefits under and by virtue of the Homestezd
Exemption Laws of the State of inois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Sald Mortpagor covenants and agrees:

To keep said premises in good repair, and not ta do, or permit to
be done, upon said premises, anything that may impair the value
taercof, or of the seeurity intended 1o be effected by virlue of this
instrument; nol 1o saffer any lien of mechanics men or material
en o attieh to suid premises; o pay o the Mortgagee, as
hereinafter provided, unsil suid note is Tully paid, (1) o sum suffi-
cient to pay all mxesand assessments an suid premises, o any ax
or assessment that may bedevied by authority of the State of -
linois, or of the county, wywn, village, ar city in which the said
latul is situate, upon the Moiagnr on account of the ownership
there of; (2) 0 sum sufficient 32 Yeen all buildings that may nt any
time be on said premises, during v’ ceminunnce of said in-
debtedness, insured for the benefit of tie Mortgagee in such forms
of insurance, and in such amownts, as miy-oe required by the
Mortgigee,

n case of the refusal or neglect of the Mortpagor to make such
puynients, or (o satisfy any prior lien or incumbranze other than
thit for taxes or ussessments on said prenises, or (o-Leen-said
premises i pood repair, the Mortgagee may pay such (e
assessinents, sl insurinee premiums, when due, and may mzke
stich repairs to the propeety herein mortgaged a8 in ils disergtivn it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of procesds of
the sale of the morigaged premises, iF not otherwise paid by the
Mortgagor.

it is expressly provided, however (all other provisions of this
mortgage to the contrary nolwithstanding), that the Mortgagee
shiall not be required nor shall it have the right to pay, dischurge,
Qr remave uny tax, assessment, or 1ax len upon or against the
premises described herein or any pact thergof or the improvement
situated thereon, so long as the Mortgagor shall, in good (aith, con
test the same or the validity thereof by appropriate logal pro-
ceedings brought in o court of competent jurisdiction, which shall
operate to prevent the collection of the tax, nssessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereol 1o satisfy the same.

And the said Morigagor further covenants and agrees as [oliows:

That he will promptly pay the principal of and interest on the
indeblecdness evidenced by the said note, at the times and in the
manner thesein provided. Privilege is reseeved to pay the debt in
whole or in part on any installment due date.

Thar, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgager will pay 1o the Morigagee, on the first day
of cach month until the said note is fully paid, the following sums:

¥ A sum equal o the ground rents, if any, next dug, plus the
premiums that will next become due and payable on policies of [ire
and other hazard insuranee covering the morigaged property, plus
taxes amdd assessments neat dae on the mortgaged property (all as
estimitted by the Mortgageed less all sems nleeady paid therefor
divided by the mumber of months (o elapse before one month prior
(o the date when such ground repts, premiums, tises and
assessmients will become delinguent, such sums o be held by Mort-
gagee m trust to pay said ground rents, premiusts, taxes and

specinl assessments; and

) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the noie secured
fereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor cach manth in a Single payment (gl
lr:c uliwplicd by the Mortgagee to the following items in the arder scffy -
orth: . ‘ . . i
(i ground rents, il any, taxes, special assessments, fire, and othier @
hazard insurance preminms;

(i) interest on the note seeured hereby: ﬁ
il amortization of the principal of the said note: and
{iv) late charges,

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Morigagor prior (0 the due
date of the next such payment, constijule an event of defgull
under this mortgage. The Mortgagee may collect a “late charge”
not 1o exceed four cents (d¢) for each dollar (81 for ench payment
more than fifteen (15) days in arrears, to cover the exira ¢xpense
involved in handling delinguent payments,

(I the total of the puyments made by the Mortgagor under
subscetion {a) of the preceding paragraph shall exceed the amount
of the payments actuatly made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, &5 the case may be,
such excess, if the loan is current, ot the option of the Morigagor,
shafl be credited on subsequent pavmenis 10 be made by the Mart-
gagor, or refunded (o the Morigagor, If, however, (he monthly
puyments mede by the Mortgagor under subsection () of the
preceding paragraph shali not be sufficient 1o pay ground rents,
Gixes, and assessments, or insuranee premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
shill pay 1o the Mortgagee any amount necessary to make up the
deficiency, on or before the date when payment of such ground
ICIHS, Auxcs, assessments, or insurance premiums shall be due, Il at
any tims Yae Mortgagor shall tender to the Mortgagee, in accor-
dance with/(hs provisions of the note secured hereby, full payment
of the entire indsuizdness represented thereby, the Mortgagee shall,
in computing il.e amoeunt of such indebtedness, credit to the ac-
caunt of the Mortgagsr any balance remaining in the funds ac-
cumulnted under the niovisions of subseclion (a) of the preceding
paragraph. If there shali b adefault under any of the provisions
of this morigage resulting i1 a nublic sale of the premises covered
hereby, or if the Maortgngee angnres the property otherwise afier .
defaul, the Mortgagee shall apply,at the time of the commence-
ment of such proceedings or at the.time sie property is otherwise
acquired, the balance then remaining ir 1k funds accumulated
under subsection @) of the preceding paraztih as a credit against
the amount of principal then remaining unpaid zader said note,

And as Additional Security for the pavment of the indebtedness
aforesaid the Mortgagor does hereby assign Lo tne Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described,

That He Will Keep the improvements pow existing or hereafter
crected on the mortgaged property, insured as may be required
from time to time by the Martgagee agoinst loss by fire and other
hazards, casualiies and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt:
ly, when due, any premiumis on such insarance provision for pay-
ment of which has not been made hereinbefore. All insurance shail
be carried in eompanics approved by the Morigagee and the
paticies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptabie 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mai! to the Mortgagee, who may make proof
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FHA ASSUMPTION POLICY RIDER 254231-5

. NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumplion Poliey Rider is made this 28TH  dayor APRIL L1988 and s
incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debit {the Instrumem™) of the swme daje given by the undersigned (the *'Mortgagor'') 1o sceure the Mortgagor’s

Note {the “Note') of the same date to
THE TALMAN HOME PFEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

(the “Mortgagee”) and covering the property described in the Instrument and located at:

le%2) SOUTH MARSHFIELD, MARKHAM, ILLINOCIS 60426

(Property Address)

AMENDED COVENANT, In addition Lo the covenants and agreements made in the Instrament, Mortgagee and
Mortgagor further covedary and agree as follows:

The Mortgagee shall, witsiithe prior approval ol the Federal Housing Commissioner, or his designee,
declire all sums secured-by Sais mortgage to be immedintely due and puyable (0 alf or part of (e prop-
erty is sold or otherwise transferad (other than by devise, descent ar operation of law} by the mont-
gagor, pursuant to 4 contract vf sale executed not later than (Z012 £] 24 months after the date on
which the mortgage is endorsed o insurance, to a purchaser whose credit has not been approved
in accordance with the requirementz-ofihe Commissioner,

/ IN WITNESS WHEREOF, the Mortgagor hai exceuted this Assumption Policy Rider,
A
H"Q s 1% f CJLM/"\ (Seal) (Seal)

'HENRY ¥. CLARK Mortgagor Mortgagor

uncica . (Hand e s
“PATRICIA A. CLARK/HIS  Morigagor Mortgagor
WIFE PLPT—0 1 RECorBYRY Criginal Only) §
THERT TRAN 1224 03/29/88 12.0¢ 155
MIBLE B %—GB—18105
COUK ZGUMTY RECORDER =

2

NOTE: {1 the property is not the principal or secondary residence of the Morigagor, 24 months wilt be chedko iistead of 12 months.
(Space below this line Tor acknowledgement) aN

> -522 wwa FHA Assumption Policy Rider — Multistate
YMP MORTGAGE FORMS « (33312908100 » (8001521-7291
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