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MORTGAGE

THIS MOR'EGAGE (“Security Instrument™) is given on ...t BRNEL L8 ) o rveereer s araeeenn .
The mortgaror is . Hecton. E.¥enegas..and. Norma..Venegas.. nis. wife.. .
(“Borrower“) This Security Instrument is gwen lo

EIDELITY. FEQERAL. SAVINGS. AND LQAN. ASS.OC[ATlQN QF.CHICAGRA..........., which is organized and existing
under the laws of ... tha.tunilad. Statas.of America... ., and whose address 15 cniirireeneasniinnens et st
5455 West Belmant Avarua........ CICAGE MUNQIS BOBAT ... .....covsrersserrossossassssstsssggemmsssssorrespecessrsis (“*Lender™).
Borrower owes Lender the pringd 'ml sum of . SEYENTY. NINE, THOUSAND. TW0 . HUNDRED. AND. G0Z1G0.. .o

Dotlars (U.S. §..£.9.+.200..00............). This debt is evidenced by Borrower's note
dated the same date as this Secu 'iu Tastrument ("*‘Note” whé(bl'i grovndeq for monthly payments, with the full debt, if not
paid earlier, due and payable on o I AY, L BB This Security Instrument
secures (o Lender: (a) the repayment of 1hs debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oine: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance o1 Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hareby mort age, grant and convey to Lender the following described property
10CALEA 1L 1ovvrvreeieerieeeeiereneresesseesnrssessssmecesenssnenes/eens B8 e OE .................................... eereeeee s a e rns e ete et County, Iilinois:

Lot 22 and the North 8 inches of Lot £17in Fred A. Nord's Subdivision of Block 7 in
Oliver Watson's 5 acre addition to Chicacu;,.a Subdivision of the South 1/2 of the
North West 1/4 of Section 29, Township 40 North, Range 13, East of the Third Princi-

pal Meridian, in Cook County, Illinois.
-88~181173

\/Permanent Tax Index No. 13-29-119-019-0000

£LYI8ISK

$16.00 MAIL

thichllusthcnddress of ....2903. N.. Meade. Avenue..., SSRURROTOOIRN 1 ) ¥ o% - T« [« SRRV

[Streot} City}

Illincis ("Property Address");
(Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and ol fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the ¥ Property.”

BORROWER COVENANTS that Borrower is jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT | Form 3014 12/83

44713 SBAF SYSTEMS AND FORME
CHICAGO, IL
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i. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evideaced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
tc Lender on the day monthly payments are due under the Note, until the Neote is paid in full, a sum (*‘Funds") equal to
one-twellth oft (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leasehold payments or gmund rents on the Property, if any: (c) ycur]y hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution), Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accaunt or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ut Borrower's option, either promptly repaid 10 Borrower or credited to Bocrower dri-moanthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow itéms whendite,'Borrower shall pay to Lender any
amount necessalyio make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credir’agwirat the sums secured by this Security lastrumeitt,

3. Application of Foyments.  Unless applicable inw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be aiplicd: first, (o late charges due under the Note; second, te prepayment charges due under the
Note; third, to amounis payable urder parageaph 2; fourth, ta interest due; and last, fo principnl due.

4, Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority oyrer this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i»/the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persow’owed.nayment. Borrower shall promptly furnish to Lender all notices of amounts -
to be paid under this paragraph. If Borrower mnkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any liea which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation reci red by the licn in a manner acceptable to Lender; (b) contests in good
fnith the lien by, or defends against enforcement ol ibs lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Properly; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te thiv Security Instrument. If Lender determines thal any part of
the Property is subject to a lien which may attain prion'y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or {ike one or more of the actions set forth above within 10 days
of the giving of notice. ‘

5. Hazard Insurance. Borrower shall keep the improvericedits now existing or hereafter erected on the Property
insured aguinst loss by fire, hazards included within the term “exteriderl coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintnined in the amouits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aid she!l include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires; forrower shall promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower (fia!l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shauy pe applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tte insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xaces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha! th: insurance carrier has
offered to settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceids ‘o.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 304dzy neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal syt 1 ot extend orf
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tlwe payments, 1
under paragraph 19 the Property is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the ucquisilion shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; [cnscholds. Borrower shall not destroy, damnge or substantially
change the Property, allow the Property to deteriornle or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, Il Borrower fails to perform the
covenants and agreements coniained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as n proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and enlering on the Properiy to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become uddmonn! debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UNOFFICIAL CQPRY
ADJUSTABLE RATE RIDER

(3 ar 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLLE RATE RIDER is made this 18t day of .., and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument®’) of the same date given by the undersigned (the ** Borrower®’) to secure Borrower's Ad-
justable Rate Note (the **Note' Y to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmunt Avenue, Chicago, 1Hinols 60641 (the ““Lender’’) of the same date and covering the property
described in the Security Instrument and located at:

2903 N, Meade. Avenuge
(Pr operly Addrcss)

THIS NOTLE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONF TIME.

Avorrional. Covenants. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Jiender further covenant and agree as follows:

A. INTEREST 2ATE AND MONTHLY PAYMENT CHANGES

The Note provides G s initial inrerest rate of 8:625. .. %. The Nate provides tor changes in the interest rate and
the monthly paymens csollows:

4. INTEREST RATE AMO ONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay miav change on the ficst day of ... MAY. e .19 8L.... and on thai
day every 36 th month thereedier. Each date on which my interest rate could change is cakied a “Change
Date. ™

(B) The Index

Beginning winh the first Change Date, myy irterest rae will be based on an Index. The “Index’ is the weekly
average yield on United States Treasury securitics 4diusted to a constant maturity of
three years, is made ¢ vailahle by the Federal Reserve Board, The mos! recent Index
figure available as of the date 45 days before cach Change Date is called the “Current Index.”

IT the Index is no longer available, the Note Holder will choose a new index which is based vpon comparable
information. The Note Holder will give me notice of this ¢nace.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by addiag .
kwao and one-half. | L percentage points { PP ) towhe Cursent tndex. The Note Hnlder Wl” then
rnund the resuit of this .ndduion 1o the nearest oﬂe-cigh:h o." one pereentiige point (0.125%). This rounded amount
will he my new interest rate until the next Change Pate.

The Note Holder will then determine the amount of the monthly paymenvithat would be sufficient to repay the
principal 1 am expected 10 owe at the Change Date in full on the maturity date av'my new interest rate in substaptiaily
equal payments. The result of this calculation will be the new amount of my mon hly payment.

(D) Limitations on Interest rate Changes

The rate of interest that | am required to pay shall never be increased or decreased on a single change date by
more than ....¢ pereentage points ( 2% ) from the interest that | have been paying sirCe e last change date.

The interest rale charged by the Lender can be increased by & maximum of ... L1¥ ¥ . nercentage points
{ 5% y prior to the maturity date, The interest rate charged by the Lender cannot fall below ..3.«.5% . per-
ventage points,

{E) Effective Date of Changes

My new interest riate will become effective on each Change Date. 1 will pay the amount of my new monthly pay-
ment beginning on the first monthly pavment date after the Change Date until the amount of my monthly payment
changes agnin,

{¥) Notiee of Changes

The Note Holder will deliver or mail te me a notice ol any changes in my interest rate and the amount of my
monthily paymen! before the effective date of any change. The notice will include information required by law (o be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial) Interest in Borrower. If all or any part of the Property ar any interest
in 1t s sold or translerred (or iF a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person } without Lender's prier written consens, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Insirument, However, this option shali not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option ifi (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as ifa
new loan swere being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security ~
Instrument is acceptable to Lender.
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