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» MORTGAGE
2 . . R e .
E THIS MORTOAGE ("Security Insirument*)is glvenon - April 28th
L 1988 Themortgnguris  Fradsand Eugenia Hardaway, His Wife
'5 Hardaway
B (“Horrower), This Securle Tastrument Is given to North Shoro Savings And Loan Association
B which lsdrgunizcd i‘ind‘cxistin;;"ld:‘:r'l-h'c lm\};ol'! rfho:fgtngo ot Wj.gcon‘nin ,and whos&ndglmé is
Wisconsin 530085 :
("' Lender'),

15700 pluemound@ Road Lreookfiold,
Horrower owes Lender the principatsum of | ONE HUDRED TWENTY-TWO TIHCUSAND THREE HUNDRED AND

NO/Ll0Oths
Y, This clebi bs evidenced by Barrower's nale

Dollars (U.S % 122,300,00
with Lhe Tull debt, it nol

dauted the sutite dute as this Security Instrumens (" Note*'), which provides for momthly pnyments, wi
poid earlier, due and paynble on . May ., 2018 . I'his Security Instrument
seeures (o Lenduers (u) the repayment.of the debt cvrienced by the Nate, with lnterest, and nll renewnls, extensions wnd

modifications; (b) the puymunt of all other sums, with iz toeest, ndvanced wikler paragraph 7 10 protect the security of this

Security Instrument; and () the performance of Borrowar s covennnts unl agreements under (his Seeurity Insteument and

the Note. Far this purpose, Barrower does hereby mortgage, foant and convey to Lender the following deseribed property
County, Blinols:

located In COOK

LOTS 10 AND 11 IN DLOVCK'. 5 IN COLVING SUBDIVISION OF THE SOUTHEAST QUARTER
(SE k) OF THE NORTH WEST QUARTER (NW L) OF SECYTON 36, TOWNSHIP 38 NORTI,
RANGE 13, LYING EAST OF THE THIRD PRINCIPAL MERIUTHAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 19-36~128-010

19-36-128-011
| | T88-162428
%
B

which has the address of 8200 south Richmound ava. Chicagqo
[Sirowt) Myl

Hlinois 60652 (“Property Address');
(Zip Code)

ToaiTHER WITH all the improvements now or herenfter erected on the properly, mil all cusements, rights,
appurtenances, renls, royalties, mineral, oil and gas righls and, profits, water, rights and stock nnd nl) Nxtures now or
herenlter u part of the property. Al replucements and additions stinll also be covered by this Security Instrument. All of the
Foregoing is referred to in this Seeurity Instrument s thee " Property.™ _

BORROWER COVENANTS thal Borrower-is. lawlully seised of the estute hereby conveyed and s the right to
morgage, grant wel convey the Property and that the Property 1 unencumbered, exeept for encumbrances of record,
Borrower warrants nnd will defend generally the thle to the Property ngainst all claims and demands, subject to any

encumbrances of record.
Tis SECURITY INSTRUMENT combines uniform covensnis for nationn! use and non-uniform covenants with

limited variations by jurisdiction to constitute n uniform security instrument coverlng real properiy.

$16.00 MAJL

ILLINOIS—Singlo Famity—FNMA/FHLMC UNIFORM INSTRUMENT o
.6t VM MORTOAUE FORME » (3131 702-4700 + [UOO) 821.720)

Farm 3014 312/B3
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If Lender required mortgage insurance as o condition of making the loan secured by this Security lustrument,
Boreawer shall pay the preminms reguired to-maintain the insurance in effect until such time as the requirement for the
insurance termindes in accofdance with Borrower's nnd Lender's written agreement or npplicuble luw.

& Inspection,  Lender or its agent-may make ressonnble entries upon and inspections of the Properiy. Lender
shull give Horrower notice wt the time of or prior to an inspection specifying reasonuble eause for the inspection.

9. Condemnation. . The proceeds of nny award or claim lor dumnges, direes or conseguential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in licu of condemnation, are hereby
assighed and shall be paid to Lender. S o :

In the event of u tatal tnking of the Property, the procecds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (n) the total amount of the sums seeured immedintely
before the wking, divicled by (b} the fair market value of the Praperty immedintely before the tuking, Any balance shall be
paid to Barrower,

IF ¢he Property is abandoned by Borrower, or if) after notice by Lender to Borrower that the condemnor offers to
munke on nward or satile a cluim for damages, Borrower Tuils to respond 1o Lender within 30 duys after the date the notice is
given, Lender is pathorized to collect and upply the proceeds, at its option, either wo restoration or repair of the Property or
10 the sums secured oythis Security [nstrument, whether or nod then due,

Unless Lendcr ol Borrower otherwise agree in writing, any application ol procecds to principal shall not extend or
postpone the due date'sf 2h2 moathly puyments referred to in puragraphs 1 and 2 or change the nmount of such payments.

10, Borrower N7t Felensed; Forbearance By Lender Not o Walver,  Extension of the time for payment or
modification of amortizatiore oF the sums sceured by this Security Instrument granted by Lender to any sucvessor in
interest of Narrower shall notorcente 1o release the lability of the original Borrower or Rorrower's successors in inlerest,
Lencler shall not be required (o sommence proceedings ngninst any successor in interest or refuse 10 extend time for
payment or otherwise modily amor/izztion of the sums seeured by chis Seeurity Insirument by reason of any demund made
by the originel Borrower or Borrower's suceessors in interest. Any forbearninee by Lender in exercising any right or remedy
shall not be s waiver of or preciude the txercins afany right or remedy. :

11. Successors and Assigns Bauozy Jolnt and Several Liabillty; Co-signers,  ‘The covennnts and agreements of
this Security Instrument shall bind apd benefit (i successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17, Qorrower's covenpnts nnd npreements shall be joint and severn). Any Horeawer who cossigim this Security
[nstewment but does not execute the Note: (0) 1scosigning this Security Tostewmend only (o mostgage, grunt nnd convey
that Horrower's inserest in the Property under theesans of this Security [nsteament; (b) is not personally obligated 10 pny
the sums seeured by 1his Sceurity Instrument; snd X agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or meke any nccommodations with regird to the terms of this Security instrament or the Nute without
that Horrowar's consent.

12, Lostn Charges. [ the loun seeured by this Security Insirument is subject to o low which sets maximum loan
charges, sid that lnw is Gnully interprefed so that the imicreatior other loan charges colleeted or o be colleeted in
connection with the loan exeeetd the permined Himits, then: Dy such loan chacge shull be reduced by the smoum
necessuey to reduce the charge to the permined limby and (b) anysvins alremdy cotlected from Borrower which exceeded
peemitted Hmits will be refunded to Borrower, Lender may clioose o ranke this refiund by reducing the principul owed
uncler the Note or by making a direct pnyment to Borrower, IF s refurkdeegvees prineipul, the recuetion will be trealed as o
partinl prepayment withouwt any prepayment charge under the Note.

13, Leglslation Affecting Leader's Rights, - IF ennetment or expirziian of upplicuble lnws has the efleet of
rendering uny provision of the Note or this Seeurity Instrument unenforeeableiccosding to its termy, Leader, at its option,
may require immedinte payntent in full of alf sums secured by this Security Jasi/ument and may invoke any remedies
permitted by parugeaph 19, 18 Lender exercises this option, Lender shail take the stops specified in the second puragraph of
poaragrapl 12,

14, Notlees,  Any notice o Borrower provided for in this Seeurity [nsteument sl be given by delivering it or by
moiling it by first class mail unless applieable law requires use of aoocher method. ‘The nevice shnll be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticg io Leader shall be given by
first cluss muil to Leander's address stated herein or any other nddress Lender designates by notice o Horrower. Any notice
provided Tor in this Seenrity Insteament shud! be deemed to have heen given o Borrower or Lendier when given s ptovided
in this paragrnph. .

15. Governlng Luw; Severabillty,  "This Securtty Insteament shall be governed by federal lnvy and the law of the
jurisdiction in which the Property is loeated. In the event that nny provision or ¢luuse of this Security fsirument or the
Note ¢conllicts with applicable luw, sueh candlict shall not affeet other pravisions of this Seeurity nstroinerior the Note
which cun be given efieet without the conflicting provision. To this end the provisions of this Security Instrunient und the
Note are declured to be severable, .

16. Borrower's Copy, - Borrower shall be given one conformued copy of the Note and of this Security Instrument.

17, Transfer of the Progperty or n Beneflels! Interest in Boreower, 1 all or any part of the Property ar uny
ngerest in it is sold or truasCeceed (or il a besefieinl interest in Borrower is sokl or translerred nnd Horrower is nog o natural
person) without Lencdee’s prior weitten consent, Lender may, ut its oplion, require immediate puyment in Suld of all sums
secured by this Security tnstrument. Fiowever, this option shall not be excreised by Lendder {7 exervise iv prohibited by
federad low us of the diate of this Security Instrument, : .

U Lender exercises this aption, Lender shadl give Borrower natice of seeeleration. ‘Phe notice shull provide o period
of not less than 30 days From the date the notice is delivered e mailed within which Borrower must puy all sums seenred by
this Security tastrument. [F Borrower fuils to puy these sums prior v the expirntion of this period, Lender may invoke aay
remedics permicted by this Seeurity Insteument withouwt further notice or demand on Borrower,

18, Borrowor's Right to Relustute, . IV Borrower meets certain conditions, Borrower shall huve the vight o have
enlorcement of this Seeueity (nstrumuent discontinued w1 any time prior (o the eorlier oft (n) 5 duys (or suel other period as
applicuble fuw iy speeily for reinstntement) before sale of the Properly pursusnt to aay power of sule comained in this
Security Lnstrument: or (b) entry of & judganent enforcing this Security [nsteument, Thase conditions are tha Borrower:
() puys Lender ali sems which then would be due under this Secucity [nstrument und the Noie had no aceeleralion
aceurreds (b) cures uny defuult of any other covenants ar ngreements; (¢) pays nil expenses incurred in enforeing s
Sceurity Instrument, ineluding, but nor limited to, rensonuble sitorneys' fees; nnd (d) wkes suceh action as Lender may
reasonably require 1o ussure thul the lien of this Seevrity nstrumuent, Lender's rights in the Property and Horrowee's
obligution (0 puy the sums secured by this Security fastrument shusil contlnue unchanged, Upon reinstatemient by
Borrower, this Security [nsteasment nicd the obligations seeured hereby shall remindn filly elfective us il no aceelerntion had
occurred. However, this vight 1o reinsiate shal} not apply tn the case of neceleration under puragraphs 13 or 17,




UNOFFICIAL COPY

. ) . ) VL e et ‘tuawdnd Bupsanhas -
ADANLI0f q|..;.;a1)yagl,;l;j'ca,‘;] DD HOCIN IS Qi DIQUARG. 2 [IBYS PUI 21U MON S 1 IUWDKANGSIP JO Aup )
104 Jsdaa3ng 23 1JuYS SIUNOWIN 2831 YUAIAYD JO StuLa) 2mN0 D] 92381 30D PUK LIMOII0F BED|UL "TUMLNIISY] £I63ag
S141 AQ PaINas 22AGLIOL 10 1GaP (RUORIpPY Muesaq [[eys £ qdiadeind siiapun Japusy AQ PISINGSIP SIUNOWR AUy

o AR ‘ . *O8 O] 01 2AUL 10U $30p JapUa-T:‘L ydraSmand s)1) J2PUn LONDT YU AT 1dpusT
(fnoqipy sindad aqu 03 A1adns,) sy wo Tupsani pue sao). s40ulol e sjquuoseos Suiked ‘Lnos 1 Bupmadd Yualnasuy
ANInDag SiiE saan L1400 sni yaiya ua)w AQ, pasndas suns Aue Buidud apnjouy Avty suoon s aopunn cAnsdoag »1y1
sIA s aapuat] pue Liredod g oy Jo anpra a1y 199301d OF £1UEEITIU $1IDARINY A JOL.Aud pur op A 22pue] LAY (suonwnEal
4O SMW D2ID)UD O] 4O UOHIHULLBPLOS Jog *d1igoad Aopdnay g u): Buipooncad: v su yons) Kiaadodg ayt iy 1B 5 Jopups
agt Spuuayudys Anw gy fupasaodd juda) s 500y 20 WINY IR ANINDAS $111 UY PRURNLOD STUIWAXITE PUB SIUNUIA0D
ayl wanpnd 01 S JdM0aI0¢ (] DAUVANEUL BB 0N LS aadoadi oy uy SIYBEY- 5,40pUDT JO UOPINMOLG ‘L .

‘ L N Bungda Uy B0 513 01 $20331 Jopua-] ss3jun 38391 Jou (s ajn 23y
puB proyasua) ayy *&isadolg a1 03 ain 09) soJ|nbatt SoaolI0g.)| PUD 258D} 3113 JO SUOISIACID a1 Yiia A[doD || Mis Jamolsog
‘PIOYDSERL B UO 51 JUIUNIISUL SINNDIG S J1CDINUM LUHUGS 10-2110MaD. 0) 41308013 3Y) MO8 ‘Auadoag s a8ueyo
Affiumsgns 20 DRMBUP A01KIP 10U 1]0YS JIM0II0E  SPIOYISEIT (A{Iad0lJ J0 DDUDLDNIBIAT PUN UOYTBAIISDIJ  °g B

.- . G c Cuoijisinban 2y 01 401G AIPIHPALILY IUMLNASH]
AIIN0ag SH{1 AY PAIRIDE SLUNS DY J0 1UDIXD ) 01 Japua-L. 03 siud jjuys vojsinbau o1y o1 sotsd £iuaderg ayt o) pBewp woyy
Funnsss spoanosd puv safojjad aduwnsy) Aui 011481 §,39M0H10: 13PUdT.AQ PRI b 5| Aiadosd 21 g1 ydmSuand sapun
J1 smwkud 0 Jo rimocun 31 a8umie 2o 7 pus | sydeaBuand u) oy paladisssiuawind Spotu o1 JO 0P NP 241 Suodisod
30 pUMIND YO g th3uLad 01 spaasosd [0 vottedyjdde Auu 35 1] 901340 251MIII0 JIMOLI0F PUT JIPUD SEAUT]

o e S et ) “UaaL8 51 sonou sy udym
WE2G 1A Pood Al 311) 3 UM 10U JO SAUIEM JUSINIEU]- AHN00g s1]) 4G Paanoas swns And 01 10 Kssdoag ayi
1020 10 2ol 01 5P2AdCIU AU ISR AN AIPUDTT 'SPEROMA 20UIINSUL SUT 192100 ABIY IDPUDTY UM ‘WD 1 2)1IDE 0) PRIYO
ST S350 SHANNEN; DY 26ii) JPUDT) LIOJY DO SAUP OF UM S9ASUT JoU 520 20 *A11d0,] 21)) suoplinge Jamoriog
J1 IBM0LI0E0 UF PIrd SSPEND AN Y1AS SR UDLT 10U 10 J2I0YM . JUDILNIIEUL A11IND0G S1) g PaInDas SIS 2y 03 pH)dde
3G [|BUs §paasosd aUBIISLE@RY PALASED] 5O PINOM AILINODS §,IDPUIT IO 91QISUR) A(IE{IUOU0aD 10U 51 J1ddL 10 HONRIDIEDI
al1 11 "PAUASSS] Jou s; A14N0a%LE, ADUS] puB a)qisun) AIRIION03D S1 ajudos. J0 UDIRIOIS) AU 1 paduttep Aredosg I Jo
Jpudad 1o vonmiogss o3 payjddig [jines spoeacsd 2oumnsul BupIM 1) 92381 351MIIYI0 1DMOIIOF PUE JIPUITT $EA[UN)

o 1280 0@ A A1d10d 2p1iw 301 §) $50) 10 Jo01d 2301 A0l ISPUDT “IIPUIT] PUT JHIED
asumansng oy o1 adpow 1dwosd aald {javs 1oM01I0g B0 JO 1U2A2. 211 U] *SIDPIDU JUALIRL pu siniud pred jo Rdianas yu
4apuor] 0 ALS A luioad jINys JamMoLI0f (820 bR) JAPUATT If S{UMBUDY pur s21a10d ay) Ploy 03 1481 21 2Auy (IBYF Japuan)
-astiefa aFu1r0w PIUPLLIS WAPNHDUL UYL PUL JOPUDT 0) HAVIAIIOE 3G [[PYS STMIUDI PR $31510d asBINEY |1V

. C - _ cee ‘PEYLIM AJQUUosuRIun
29 101 ([B1s YOH[A {raoctddir 8,00puDT) 0) 19AG0Y r2MOAI0Q 4G BISOHD 3 [JBYS IDURIASU] 3t FuIPlAcsd A5V DOLINEY)
al1, "saanbal Japuay iuyl spopad @) Jog PUB HUICWR DY) U), PALIBINITW DG [{BYS IduNINsUY SIy L, "dounInsy; saynbal:
IDPUITT YOIUAL 0§ SPINZEY 201110 AUt Pl 0RBISA0D I puaIxd;, WID) DY UIYIIM PIPNIDUS spauzey ‘aay A ssof isuiele pasnsu)
A1a0doa g 2141 10 PMIDAD YRIIDY 10 FUPRIXD MOU STLAWD 1 SdI) BIY) U39 |JBYS JDMOLI0E  *DIUBINKIY PINZBY g

v . . ‘ ‘ 100 Jo dumid ays jo

SAUR ] MM DADQE L140) 135 SUDNIDY DIY JO 01 I9 DUO SHPIE0 Hal{ 011 £)51105 {joys Jom0.10g "um) 21 FuAnuops anliou

# JomaLIog S41E A JapudT HUDdIINLIEY]-ANINDIG $14) 194D Z1old UiRIte Amy goliia UDY 1 0). 20afgns s Auadosg mp

JO LU AU 11 SOU{ISND R JOPUDT | FUDWNIISU]L KILINDS BT 01 udlf ALl Bujittiplogns Jopur] 01 41010msPus Junuaa e

WU LAY A JO JOP{OL aef 04) 8220008 (5) 30/ 1A)1ddDag 1) JO LIRS AU JO 2INYRI0] 10 USY[ i) JO IUNUIDI0S DY) WAABI

01 31usado nojudo s epuaT ay) 41 yarya sBPasoRId- BN YUl LYY 7YY N 1UDINEDI0JUD iRy spuatap J0 *Aq ual) oy Yy

poud 1} £1%91102 (q) L1apudn) 01 dGIdaNDR Jatui v U] U] SY) AQ PAINLOTS HOPRURIQO 2\ Jo 1udAnd 53 O Buritm ty vo918u
(U) }DMO310f) SEDJUN WILINIINU] A1IN2DS Y1 1340 L1jdotad suy yojga o)) A= o8auyosip Ajdwosd (jugs Jamollog

; S e o . syaAnd 1y Fupduapiaa sidinndy

dopuac) o) yspang Apdwod |piys 20m0a10( - AP109 P sinewided asayl saxe o HaJog )3 ydwiBraed sp Japun piud aq o)

SOt JO KOSHOM [} I5PUdT] 0) ysian) Apduiosd-juys 1mosiog Justded poac 1os10d o) 0) A923)p sl uo wdyy Aud

§ULs saasoaiog] ratauie ey vy ppud 1on Ji a0 ‘7 ydmaBuiid ug paplacad’sauinn 3y v coonuBqo asay And jJeys samolsog

Aun 5| Eiuas punosd o sjudwAnd ploORasUd]- BUR UDIBNASVY - KIENDIS S S9A0 Fiuoud wene Arw yona Aradosg
a1 01 dquInge suopsoduw punieouy. saBiiiyo 'HHuowseosty 'soxm v Aud [juys 28 020G suap] eadduys e

a0 judipusd 0 5e) pun lanp 1$902)181.01.19100) 1z yduBraud Japun sjgusud siunouie o1 *puyl 2HON

a1y dopun onp soflawys winwAndasd o1 ‘proaas 310N 241 12puN SNP sARIBYS 21w 01 1Ky :pajdde e vys 7 pun § sydesBuand

TJBpUR JAPUDT] 4G PAAIDSE SiudARd U ‘I8ImIdI10 $opiaosd st djqeandde Bsajun)  EjuswALg jo vopedddy g

‘ S TUAUNIISU T ATBNODE $111 4] PAINDIS SIS 2YY 18556R L 110310 v s uopudyddu

" JO oty oya i Jopusty AQ play spung AU 3apuaty Aq uonisnban sifse Auradosd a4l o 2Ips ) o) 20100 ApRupatuwl v,

- o ot Apdd [jikgs Japuat) apunt) Aq pajinban Jo plos s) A1pd0ag oy 61 ydwaBrand sapun g1 WspraT Ay pIoy spuny Auw
. AAMOLI0E OF PUNR Ljidibosd YRS JOPUDT INUNSISUS AIINDDSFINI AQ PLINDIS SWNS [jU JO {jry U s iad nodn

. ‘ : . dapusq Ag paijnbad su s b Acd 210110 200 uy Kousidyep oy dn axmru 01 £10ssa024 JNDWL

Auw Japudny of And [luys Jamolsag anp udYm s A0IDE oYl Aud 0] JUROLUNS 10U 51 ISPURT AQ PIRY EPENd sY) JO oW

A1} ] $PUNLY JO SIDWARY K[V 10 JOMOIIOR: 81:P21PRID IO Somoliog 01 pjudos Apdwosd s21y14d ‘uondo s amostog 10

‘3 [|I]8 $522XD DIJ1 'ANP UDYA SUIDY) MOJDED 311 Aud 0] Pasjnbds INOWD S} PABDXD JJRYs 'SIIDY MOIIED DY) JO SIITP INP 2443

01 J0jd apguind sping Jo sjuaiuiud £IYIUoW aaning 34 Yies 12419801 “20puag £q PRy sPUNg 311 JO N0 ) §) .

oo C e . . JURLUNAIS U A1INDRE SIY)
AQ DALY Sit1 1 2143 203 ANINODS INBOPPHL $1 PIBPIA Daik SPUNT DL L, DPUL SEM SPURY 311 01 QPP YU 4RI 10 ssodand
P PUB SPINLL 34T OF KHASP PUI SRP2IS BUpmoys spHn 31 30 Supunoden [inuus uk sBIdys snotim Jamoslog o) daf jeys
ADPUNT SPUNY, oY1 10 sHUIIND S0 1229)u) AUn Jomnasog). Aud 03 Pa3INBAL-5G 104 [Iuys JapuaT ‘piud aq o IRINILE ¥ouNDI
A ajqualjdde 10 apun sy seatudare u sy EPUNg a4 U0 pRd: og By 1B 1Y) Bupam ul aaBe Ami sopuay
nUL Jasmodsogs 9BIYD ¥ Kans auur 09 Jopua sTiaad mu) ojqusiidde puu SpUn Y1 Lo IKuMLY Jampisoy skud sapuar.
SEDUN SIUM) MOS082 DUYY-BU)KJ1aa4 Jo Ninoase oY) Bupzdinun: Spung.ayy Suikjdde puv Suipioy Joy aBantd 1ou Aviy sapua
SR M0I0sn di) Amd 01 spung sy Ajddn ey Japud T A(UOBNHISY L Yons s} appuaty 3] Japuat) Buipnjouy) Lousfe mms

40 (wIaha) 1 AQ PAUBINE JO PRINSUJ 210 YDIYM JO SIUNOIIN JO SI{SOAIP YT LONNIIFUL UL B) Plal g JuYs spuny 2y,
o e *SUIDN| MOSDSD D4NII1J JO SATULHIED DQRUDETAS PUL BIUP JUDLIND JO Slsuq
DU O DN SPUR AU DHIUAHIFD A0 IDPUDT,,, S1UD1) MOIDED,, PIJILD DA SWIDTE ISt L “Aut 31 ‘swnjwdad aanmansu) afnfizow
A4 (D) Pult isUn{uiadd 2auuansf panzey. AuRA () tAun.j) 'Ausdorg syt un siuad punosd Jo saunluAud ployss)
Alund (q) Sumundisu] £HInodg sIg a0 A10Md Ui AW Ya)Um sjudwissasse pue soxay Spuad () 0 4i31mIoun
ay (s, SPpUmg,, ) suns v qag ug pord 8] 200K M3 (1IN 210N 33 13pUN NP e siudwiud £fqiuows Aep al uo Japud o}
A 1S SMOLI0F 1apuT] £ I0AIIM USHILIA U O) Jo.Mu 2)quandde 0)100fgng  DOUBINSUL PUV SIXRY 40) Spund ‘7
DIOKN 1)) JOPUN R EHRIMYS B0 pun luauiﬁuldg.qt‘lfﬁu‘tg pue S10N S41:4Q POOLAPIAD IGAP 23 U0 1824234} PUL JO (ndipud oy
anp usym And Apduinad s Jomodsog  soBaNLD ML PUR oW ARdog. HFOIIN] PUT RO)OUNLS JO JLdWALY )
}‘ A:i:“ uoi.jzjug}p(mfgpnuanoa JIPUIT] QU IIMOLI0E  SINVNIAGD WHOLING
) y '.t G o




UNOFFICIAL COPY:™ ™

ADJUSTABLE RATE RIDER .
(7th Diatelat Monthly Average Cost of Funds — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 281h day
of AREil + 19__ 88 , and Is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument’") of the same date given by the undersigineg (the "Borrower'? to secure
Borrower's Adjustable Rate Note (the "“Note"™ to ¥SEEPASHRLS.BRyinys and (the
"Lender") of the same date and covering the property deseribed In the Security
Instrument and Located at:

__._.8200 gouth Richmensd Avenue

. nois. 60652
{Proporty Address

The Note contains provisions allowing for changes 1n the interest
rate and tha monthly payment. The Note limits the amount the
Horrower's Intercst rate can change at any one time and the
maximum rate the Borrower must pay.

Addit’ons! Covenants. . in nddltion to the covenants snd agreements made In the
Security Instiurinnt, Borrower and Lender further covenant and agree as follows:
A, INTEREST Y.A'I‘E AND MONTHLY PAYMENT CHANGES

The Note provides f=r an Initial {nterest rate of 7.50_ %, The Note provides
for changes In the Intersst rate and the monthly payments as follows:

4. INTEREST RATE ANT RiONTHLY PAYMENT CHANGES
({A) Change Dates
The interest rate | ‘¢! pay may . change on_ the flrst day

of May s 18 _Jpg , and on that day evory _12 th month
theroaftor. Each dale on which my interest rate could change is called n "Change Date,"

(B) ‘The Index

Beginning with the first Change Date, iy interest rate will be based on an Index,
The "Index" {8 the 7th Distriet Monthly Average fest of Funds published by the Federal
Home Loan Bank of Chicago. The most recent inZex figurc avallable as of the date 45
days before cach Change Date is called the "Current Index,"

It the Index is no longer avallable, the Nole Holder will choose a new index which is
bascd upon comparable information. ‘he Note Holder will-glve me notice of this cholce.

(C) Calculatlon of Changes

Before cach Change Date, thoe Note Holder will calenlate iny(iew Interest rate by
adding Twe _and Throo Quarters percontage points(s) (( 2.75=-==5:%) to the Current
Index., The Note Holder will then round the resultl of this addition te thp nearest one-
eighth of one percentage point (0.125%). Subject to the iimits state<d tno3ection 4(D)
below, this rounded amount will be my new interost rute untll the next Chunge Date,

The Note Holder will then determine the amount of the monthly pavment that
would be sufficleat to repay the unpaid principal that | am oxpected to ovie/at the
Change Date in full on the maturity date at my new Interest rate In substantially equal
payments. The result of this calculation wlll be the new amount of my monthly payment.

{0) Limits on Interest Rate Changoes

The intercst rate [ am reguired to pay at the first Change Date wlll not be greater

than ___ 9.50-=-_9% or less than _G, 50-=====- %. Thareafter, my Interest rate will
nevar  be Incrcased or decreased on any - single Change Date by more
than PTHO === mmm———— _ percontage point(s) (___2.0v==-n=co= %) from the rate of

Intecest [ have becn paying for the proceding twelve monthd, My inlerest rate will never
be greator than 13,50 %, My Interest rate will nover be less than B-1/2% or 5%
off inltlal start rate, whichever is greater,

lof 2

N85-194 (8/88)
We-NSS104

82128188




\ PRI

" UNOFFICH AL COPY

PAEEES] oy

MLy oA

E BRI
) b IEEPITL A T wrdy b TR TN P . :
. ' 3y ol r - X . .
; :
iyt - o - ' 0 H 1 f
, i ' Nl ‘ I . [ ' .
. Ry ; Lo I
£ g e £l P reedld i fad R
- . I T S UREPITIN !
I i
! ,
S ST
PPl N N BT sotiaba ey il e (TR RN LR P Coeerd o i
bl Friranay G ot T TE T S P S SASTL Y
‘ stfd bat svruid o Gnge vhis s aTe ;
: NI RN I U ETNS EARRT LR BT BECSITETEIS (P!
i arbt i by O T Y SRR UL
;- et ATRENFTLEN P S RTINS :
Lo
AV O AR ATV T a e A S ’
. . sy eay S0 EOTUR ST o) RS R
b soaviiperdy el nen ad i e doere [T el e e o
.4 K
el ey gt e TR Tl ta e v
oo ar ERREAL FI A0 . e
Tondalt gt pibas o R S RIS Tt A A oo e .
\ e, - : 55
i BCES A3 BTN T AN KPR YRR EEYE B DIV PRRYS RIS HRRR IRty ) . X
N Yrmdn g ot o i ok L] (R IETER PRI v
A R AT BT R(Y SR N FONORL BRTRT S PUL DN EICT PURTTEREVYE TS ITY o -
5 Towolid foues L e 0
A
f : : .
; o giorlnbidve gobnl web p sater i wel il b P ‘
. cnlodn pifd ta undien ameesin T o bell o T T A T
¥ N . ' - -
f‘ S TR TR S ORI B £
I3 . N
‘f. 13 . " .
5 i ok o dsd g = : N
B | Frvonszy gt et N
. : , ‘
R TN RS TIVTIL b B ST D RN I PR DIYPNE TS ' - , .
Feadld Yovonpvassg st o ol e e g L0 e o
EVES IR VT VIR : L R T R U T I o P ‘ .
lawpn vilaiioniadrs o ER IR S TR P YRS T Y PR R A ‘ s LEoa. s
St vlddoan gor Do tonins w o - TN PP P ST RTINS A
. vl Gl i P 1 e
Pl feeny Vi s gt LT e o s
e i Vet T : b . e : .
Hran oy v ! Vo v St : : o : ;
10 alun oy v SRR EINETS ETRPIE S
Ayt g liwe ol foey st i gt Syt B R L LA L P S S PR : S

TR




UNOFFICIAL:COPRY = »

() Effective Date of Changes

My new interest rate will bocome effectlve on each Change Date, | will pay the
amount of my new monthly payment beginning on the First monthly payment date after
the Change Date until the amount of my monthly payment changes again,

(¥) Notlce of Changes

The Note Holder will deliver or mall to me a notiee of any changes in my Interest
rate and the amount of my monthly payment before the effoctive date of any change.
The notice wlll include inPormation required by law to be given me and also the title and
telephone number of a person who will answer any question ! may have regarding the
notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument shall remain in full forece and effect
until the Lender (mortgagee) assigns hls interest in the Sccurity Instrument to FNMA ar
FHLMC.Ubon assignment Uniform Covenant 17 of the sccurity Instrument is amended
to read as follows:

Transfe=‘ol-the Property or a Beneflelal Interest In Borrower. If all or any part of
the Property <@ any interest in 1t is sold or transferred (or ! a beneficlal interest in
Borrower 1s sold ow transferred and Borrower [s not a natural person) withoul Lender's
prior written consert, Lendor may, at its optlen, require immediate payment in full of all
sums secured by this Securlty Instrument. However, this oplion shall not he exerelsed by
Lender {f exercise a prohibited by federal law ns of the date of this Security
Instrument. Lender also(shall not exerclae this option If: (a) Berrower causes to be
submitted to Lender informeiion required by Lender to evaluate the Intended transferee
as If a new loan were belng mace 1o the transferee; and (b) Lender ressonably determines
that Lender's securlty will not he Impaired by the loan assumption and that the risk of &
breach of any covenant or agreemant In this Security Instrument is aceeptable to Lender.

To the extent permitted by applicable law, Lender may charge o rcasonable fee as
a condillon to Lender's consent to the loan assumption. Lender may alse requlre the
transferce to sign an assumption agreerient that i{s acceptable to Lender and that
obligntes the transferee to keep-all tho promisss and agreements made in the Note and in
this Security Instrument, Borrower will continve to be obligated under the Note and this
Security Instrument unless Lender releases Borruwzr in writing,

If Lender excreises the option to require imniediate payment in full, Lender shall
glve Borrower notlee of acceleration, The notlee sha!tjrovide a period of not less than
30 days from the date the notice is dellvered or malied wiilin which Borrower must pay
all sums secured by this Security Instrument. [f Borrower [alls to pay these sums prior to
the explration of thls period, Lender may invoke any remeairs permiltled by this Security
Instrument without further notice or damand on Borrower.

BY SICNING BELOW, Borrower nécepts and ngvecs to the teems and covenants

o (Beal)
Borrovier

_’_{C_fﬁ et SO DL | Sea)
Bu

ia Hardaway —Borrower




-~ UNOFFICIAL COPY

PRI IR 104 A
PRI TRIVS )

AT NS 1

dEf et

S R TET TR

fredadbayndo 2 eyl s

RITHAS Y]

LU EELH Y

T R LR AT TR

G L R
Pady bars
Pl e

SO et
at edrg
it pids

wlaenavan b anmed

i)
BOWOTIOE

{inud)
W g5 GE




