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Tlﬁ fnrn‘{ is \Hd I connection with
mortigages lhsured umder the one- (o
faur-famify provisions of the Natlonal’
Housing Act,

MORTGAGE - 851852490

THIS INDENTURE, Made this 22nd dayof April, 1988 , between
ARIEL BAEL,  ANO MARGARITA BAEL, , HIS WIFE

Cy M'o'rtglfﬁioi",‘aﬁd
MAF\GARE TTEN & COMPANY INC. .
a corporntion orgunizcd and’ cxis:ipg undcr lhc I‘ii\ﬁé of” Lhe ‘abate m‘ New Jaraev ' find nuthorlied to
do business {n the state of Jl!{no!s Mortgagcc o . :

WlTNESSE’I‘H Thnt whcreaq liw Muﬂsago: ls justly indcbtcd to the Morlghguc. us is evidenced by a cermfn Prommory
Note bearing even rate herewith; (v thc princlpol 'sum of
Forty—~ Three ‘”housand Five Hundn*&d Ninety- Six and 00/100

Dollars ($ 43,596 00 ) puyable with imcrcst at the rate of
Nine; AND One HalF Par Centum.: . ...
per centum ( . - g wr 1/2 - o) per annum on the unpnid balancc umil pmd nnd maide payablc 1o Ihc ordcr

of the Mortgngee at its office . . |

in 1selin, New Jersey 08830
or a1 such other place ns the holder wiay designate in writiig, and delivered; the said principal and interest belng payable in
monthly installments of

Thraee Hundred Sixty- Six and 647100 NE1EZ1I90
Dollars {($ -~ 366.64 Yor: vt first day of | Jt.me 1, 1988 , and a like sum on
the first day of each and overy. month Lherenfter, umll thc note. is f'ully puid, except that the fingl pnymcm of principnl and inter-
est, (f not sooner pald, shall be due and payableon the first’ day of May, 2018

NOW, THEREFORE, the satd Mor!gngor. forihs "cttcr sccut’mg of the paymenl of the said principal sum of money ami
interest and the pcrt‘ormance of the covcnan!s ‘pnd agrtements herein contained, does by these presents MORTGAGE and
WARRANT unto the Morlgagce. fts succcssors or asslgns, tiae 1 sllowing described Real Estate situate, tying, and being in the
gounty of - COOK » v fo e i, v . and the State of Hlinols, 10 wit:.

THE NORTH 20 1/2 FEET OF LoT- 37 AND LO 38 . (CEXCERPT THE -NORTH 16
FEET) IN BLOCK 9 IN AVONDALE IN THE WEST, 1/2 OF THE NORTHEAST
1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY , Li.LINOIS,
PERMANENT . TAX NQ, 15-24-201-038 .

63600 5 WASHTENAW AVE, CHICAGO, 1L 60629

T8A=182490

PEPT-01 o - $16.25.

T#444  TRAN 155 -05/02/88

#BB4O # D W -UID--1832 _
CODK COUNTY RCCORDER o

TOGETHER with all und singulny the tenements, hereditnments und appurtenances thereunto belonging, wnd the rents,
issues, and profits thiereof; and all appursmus nnd fixtures of every kind for the purpose of supplying or distribwiing heat, light,
water, or power, and afl: plumbing und other Flxtures in, or that may be placed in, any bullding now or herealler sinnding-on
said lnnd and niso ail the estate, right; title;, and‘interest of the snld Mortgagor in and 1o safd premises,

TO HAVE. AND 'I‘O HOLD thc ubovc clcscrlbcd prcn:lscv, with the anpurwm\nca% und flxtures, unto the sald Mortgusee.
it successors and nssigns. forever, for the purposes und uses hereln set Forsh, froe from all rights and benefits under and by vir-
tue of the Homestead Exemption Luws of thc Stnte of HHeuols, which sald rights snd benefits the suld Morigngor doces hereby

exprossly release and walve.” $1 6. 00 MA i L

ILLINOIS FHA MORTGAGE STATE O ILILINDIS

MAR-1101 (B/R6) HULP21 160 (3-80)
Neplaces 1i.1) (Rev, 1403)
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AN AS AbDi‘T‘lONAL SECURITY for Il;lr-l‘:hliﬁlwﬁcut af the-iﬁﬂebtedneks aloresaid the Morigugor does la&rcby assign 1o the M.drlgnscc
all the rents, lssites, and profits now due or which may hereafter become due For the use of the premises herelnnbove described,

THAT HE WiLL KEEP the improvements now existing or hercafier erecied on the mortigaged property, insured ns may be required
from time to time by the Mortgagee ngaiust loss by fire and other hazard, casunltics and contingencies i such amounts and for such pesiods
as may be required by the Martgagee and will pay promptly, when due, any premiums on such insurnnee provision for payment of which bns
not been made hereinbcfore.

Al Inswranee shall bc c.urr[cd ln compunles approved by the Mortgngee nnd tlu.- palicies wnd renewnls thereol shall be held by the Mort:
goge? and huve sitached thereto loss payable elouses n favor of and [a form accepinbie to the Martgagee. in event of loss Mortgagor will give
immedinte notlee by mall to the Morngngee, who may mnke proof of foss IT not made promptly by Mortgngor, and ench inserance company
concerned (s hereby authorized and directied to mnke payment far such Joss direetly to the Morigngee instead of (o the Morigngor mud the
Mortgngee jolntly, and the Insurance proeecds, ot any part thereol, mauy be upplled by the Mortgagee al its option either 10 the reduction of
the indebtedness hereby securidd of to the restoration. or repnir of the property damaged. (o event of Toreclosure of this Morignge or otler
tranafer of ttle to the morignged property in extinguishment of the lndebiedness secured hereby, all right, titke and interest af the Mortgagor
in und to any Insuiance poucie% Ihun in forw shatl ;mss to the purchuscr or grumu.

I8

THAT H' lhe pumlses. or uny parl lhereof. be condenmcd und-.- auy power of cminu:u domain, or nequired for o publlc use. the
damnges, proceeds, nud the consideration for sich acquisition, to the extent of the full amount of indebiedness upon shis Mortgage, and the
MNote secured hercby remalning unpaid, are hereby. assigned by the Mortgagor (0 the Mortgngee and shall be pald Torihwith to the Morigngee
to be appiled by it on uccoum of thc indeblcdncu gecured he;eby. whether or not,

THE MORTG(\Cu“ -UR’I‘HER ACIREES \hm shmxm this Martgage s {he Noie secured hereby not be eligible for insurance under
the Nationa) Houslug Act wiidhin 60 days from the dote hereof (written statement of any officer of the Departiment of Housing and Urban
Development of authorized rgeat’of the Seeretnry of Houslng and Urban Development duted subsequent 1o the 60 days* time from the date
of this Mortgage, deelining (o ismre sald Note und this- Morigage, being deemed conclusive prool of such ineligibility), the Mortgagee or the
hotder of the'Note may, at its aptian, deulnre ol sums securr.d hereby immediacely due and puyable,

IN THE EVENT of default in-maki -*m uhy monmly ;mymem providcd for hereln and in the Noie secuted hereby for a period of thirty
{30} days after the due date thereofl; ov incase of u brench of any other covenant or ngreentent herein stipulnted, then the whole of said prin.
cipn! sum remalning unpaid together with accrued interest thereon, shall, at the eleciion of the Mortgoagee, without notlee, become {m-
mecdintely due and pnynblc.

AND IN THE EVENT that the whole of ual cctit Is declared 10 be due, the Mongugm.- shall have the right immediaiely 10 foreclose this
Mortgage, and upon the filing of any bill for thed purpase, the court in which such bill Is {iled muy ot any time theeeafier, either before or
after sale, and without notlee 1o the sald Mortgrgor, or soy party clniming under sald Morigagor, and without regard to the salvency or in-
salvency ot the time of such applications for wppointtent of w receiver, or for an order to place Morigagee in possession of the premises of
the person aor persons linble For the payment of the indebied) ess secured hereby, nnd without regard to the vnhie of suid premises or whether
the same shall then be occupled by the owner.of the equity o redemption, ns u homestead, enter an order plnelng the Morigngee In possession
ol the premiscs, ot nppoint a receiver for the benefit of- lhc Mo’w.nsec with power to colleet the vents, issues, and profits of the said premises
during the pendency of such foreciosure sitdt and, {n'case of splc wad n detlciency, diring the full statutory period of redempilon; and such
rents, {ssues, and profits when coliected mny be ﬂpplicd towest the:zrymen! of the ludebtodiess, cost, laxes, lususance, and other ltems
necessary for the protcction und prcservar.lcn of the property.

Whenever the snkd Mnrlgugnc stmll be pluwd iu possu\iun nf the a\t ove. duscribed prcmtw-'. uptler ml ur:lur of n coust whkh nn ucmm '
is pending 1o fareclose Usls Morignge or a subsequent morignge, the sala wiortgagee, In its diseretion, wmny: keep the suld premises s good
tepiiny piy such current or back taxes ot nsseysments as muy be due on 323 sakd premisesi pay Tor and madatabn sueh insurunee in sueh
amonits us shall have been required by the Mortgogee; lease the suld premises 1o I"‘ Mortgugor or others upon such teems and conditions,
vither within or beyend any period of.redemption; o8 are approved by the couet; veliert and receive (he reats, Issues, and profits for the use of
the premises heretnbove deseribed: and employ ather persans and expend iself such-amounts as are umuuuhly ucu-.snry 0 carry out the
provisions of this pnn\aﬂ\ph. .

AND IN CASE OF FORCCLOSURE of this Mortaagc by sald Morigngee In any covrt Sf fuw or cqully, Iy rcusutmble sum wlmll be ai-
lowed Tor the solicitor's fees, and stenographers' fees of the complainant in such procecalig, and also for wll outlys for decwmentary
evidence and the cost of a complete abstract of title for the purpose of such foreclasure; snddn cize of nny other suli, or fegal proceeding,
wheeeln the Mortgngee shait be made o party therelo by reason of this Mortgage, 1ts costs and experses, and the rcn.sounblc fees nnd churges
of the attorneys or salicliors of the Mortgagee, so mace partles, Tor services In such sult or procee lings, shall be n Furiher Hei and charge
upan the said premises under this Morignge, and all such expenses shall become so mueh additionn! inviebiedness: secured” hereby and be
aliowed In any decree rorcclnslng this Morlguge.

AND THERH %HALL BE INCLUDL‘D In uny deeree foceclosing this Mnrt},uuc and be gkl out of tha proerads uI‘tu\y sade e in pur.
suance of any such decree: (1) All the costs of sueh sult or sults, advertising, sule, and conveyance, Ineludingazameys®, sollettors’, ang
stenogeapherst Fees, outlays (o documentary ovidence andd cost of suid nbstracl uud exmsinition of tithey (2) ali Ui rionies ndvanced by the
Morigngee, (F uay, for the purpose authaorized In the Mortgage with nterest on sueh rdvances ot the rate set forth irdse fate seeuwred hereby,
from the time such advances nre made; £3) ait the aceruet-{interest ranaining vnpald on the indebiedness hereby seeuyad 44Y ol the sald prin.
cipal money remaining unpaid, The overplus of the procecds ol snle, { any, shoit then be puid 1o the Morgagor.

067ZRIGY

I
. Jq?&

-~ 7

{1 vorigngor sholl puy sald Mote m mc time and ln- l!\c yinnor aforednicthand shull nhlth: by, comply with, und duly perform-ill the
covenants and agreements herein, then (his conveyance shall be null wnd veltd and.Mortgagee will, within (30) duy-« after written demamd
therefor by Mortgagor, execute o releuse or satlsfaction of this Mortgage, wixd Mostgagor hereby wulvu the benefits of sl sintutes or luws
which require the enrlier r:wcullou or'dv:!ivery of such release or suu\'\‘ucliun hy Murtuugu..

T ot
. te

IT 1S EXPRESSLY AGRLLD lhm no extens]on of: H-.o. ﬂme for pnyment ot‘ the dehl hureby sccured givcn by me Mnrmnscc (O 1oy sugs
vessor in futerest of the Morigagor shall operate to refease, In° uny mmmorh mc orlginul labillty of the Mortgagor.
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STATE: ILLINOIS FHAG: 131 5266842 748 FILZ & 62201281
"FHA MORTUGAGE RLDER"
Thia Rider to the Hortgage betwaen TR a " " . e

and MARGARETTEN & COMPANY, INC. daced APRIL 22nd
19 88 i3 deamud to amend and supplement the Hortease of same date as (ollowa:
ASD SALD MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and not to do, or permit 10 be done, upon said premises, anyihing
that may unpaie the value thereot, or of the security intended to be effected by viriue of this instrument; not 1o
sutfee any hen ol meshanies men or matertal men to attach to saud premises: to pay 1o the Mortgagee, as nese-
inalter proviied, upll smd note is Tullvpaed, £1) a sum sutficient to pay all taxes and assessments on said prema,
ises, or any (A% or assessment thit may be levied by authotity ol the Staie of Ilinows, or of the county, town,
villawe, or ¢ity in which the said land is situnte, upon the Morigagor en aecount ol the ownership thereof: {3)
a suin sutfivient 1o Keep all buildings that may at aay (me De on said premises, during the conlinuance of said

indebtediess, insured for the benelit of the Motigagee in such forms of insurance, and in such amounts, as may
be required by the Morigagee,

PR

In ease of the refusal or negleet of the Mortgagor 1o make such payments, or to salisly any prior lien or ins
cumbrance other than that for taxes or assessments on said premises, or (o keep said premises in good repair, the
Mortgagee may pay such cages, assessments, and insurance premums, when due, il may nake such repairs
1o the propedty herein mortuaged as in its discretion it may deem necessary for the proper preservation thereo!,
and any moneys so paid or expemded shall become sa much additonal indebtedness, secured by this morigage, (o
be paid out of zroveeds of the sale of the morigaged premises, i not otherwise paid by the Mortgagor,

1t i5 expressty’ rrovided, however {all other pravisions of this mortgage to the contrary notwithstanding),
that the Martgaged sball not be required nor shall it have the right to pay, dischirge, of remove any 1ax, 3%5css.
ment, of tax len uporior against the premises deseribed herein or any part thereot or the improvements situated
thereon, so long as the Saczeagar shall, in good Mailh, gontest the same or the validity thereal by appeopriate
feenl proveedings brouglit fia court of competent jurisdiction, which shall aperate to prevent the collection of
the tax, assesinient, ar lien so. contested and the sale or forteiture of the said premises or any part thereol 1o
satisty the same, .

AND the said Mortgagor Ueente covenants and agrees as follows:

That arivilege is reserved Lo nay the debt in whole ar in part on any installment’
due date, - : .

s

That, together with, and in additian 1o, wionthly puyments of the principal and Interest payable under 1he
terms of the note secured hereby, the-Morigagour witinay 1o the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

(a) A sum equal ta the yround sents, iF any, next due, plus the premiumy shar will newt become dug and pavable on
politizs of fire and oiner hdaid nvaanie goveripw INe montarsy processy, rlus taned 383 3ssgssineniy neadt e
an the monfateg propeny 1Al av eslimated by the Modgavess 1488 all sJunne alresay paid thersior dinaded By the
numeer of memns o clume betare one month PHOr (0 the QYate when wih @raund tenls, Prennume. (ases and e
seqpmenty witl become dehhguent, such sins o be held by Mortgagee i Trust 0 pay wad gtoudd tents, premiums,
raney amd specull astesstenty) and

(b} Al pavinends menuanet in the twn preeeding subseettony of this paraeraph amd alb pavioems (o e made \5mler the
nute secured hereby shidl be adkled aayerher nd the avereedte amaung therenl sha! bes ood by e Matpadag eah
o

ol n g single payment 1o be appled by the Shodegapee 1o The talkesving teans 0 4he arder ol fouet -

.~
[ peaund centt, 1l any, (AL, 1RCCET RVEMIICRES, 110, SRG QN RAZat mamance premvms e

2 incerest an 1the nyte secured hereby; and ., <,

) amorizaton al she poacipal af the said nate, -

Any dehiciency in the amount of any auch degeemmie ooty pavinent shall, untesy smade pood by the Mongavoe-~prior
10 the due date af the nest such payment, combuule an evert oF «delauft wmder tms mongape. The Motipagee mavy vols
lect o “late charge' oot (o excred {our cents §4') for each duilar (31 Jor cach pasment nmume than bifteen {15} Jasy n
arrears, 1o cover the ealra expepse invaived in handhng deliagquent gayments, tﬂ)

IT the 1ow) of the payments made by the Mortrapor under subsection (FXol the preceding parapraph shall exceed

the amount of the payments actually made by the Alartgagee ror ground retts, taxes, and assessments, or insurance .
premiwms, as e ease may be, such exeess, i€ the toan is curment, a1 e opiion of the Morneagor, shall be eredited ol
subsequent pavments to be nade by the Morgagor, or refunded ta e Moccergor, 15, however, the monthly payiment QB
made by the Morigasor under subsection (&) of the preceding parageaph shall not be sulficient to pay Brouncjes
rents, taxes, and assessinents, Of insuranct premivms, as the cast mny be, when he same shall beepme du
and payable, then the Moneangor shall pay (@ the Moregigee any maung neeessiary to make up the defivieney, of

or belare the date when payment of such ground rents, (iags, assessments, or insurance prenvums shall be duc.;;,
[ at any tme the Montnapor shalt tender to the Morpanee, in accardance with the provisions ol the note seeures
hereby, Full payment af the ewtice indebiedaess represented thereby, the Morgages shall, in computing 1he
amaunt of such indebtedness, credit to the accaunt of the Margapgor all payments made under (he provisions otQ
subsectian (o) of the preceding paraeraph which the Mortgieee has not become ablivated ta pay (o the Seeretary
of Huouwng and Urban Development, and any balance renuimng i the funds aecimulated under the provisions
ol subsection 10 of 1he preceding pacaerapn. IF there shall be a detault under any ot the provisions of this
marteape cesulting an o pubhic sale o the premises covered hereby, or af the Marteagee acqures the property
utherwine aiter detault, the Morgagee shall apply, at the wme of (he commencenent of such proceedings ar at
the tirpe the propecty s otherwise acquiretd, the balinee then cemmmine 0 the tunds pectmulated under sube
s::cmm Yol the precetineg pacauraph as o credat aganst the amount agpnncinal then remammng unpad unidet
sand note and shall propeety adjust any paymems wiuch shall have beed wagde under subisection (@) ol the pre-~
ceding paragrapn, . e

e
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this ? day of p ) and
is incorporated into and shall be decmed to amend and supplement the Mortgage,
Deed of Trust or Security Qeed (the "Security Instrument") of the same date,
given by the undersigned (the “Borrowar”) to secure Borrower's HNote to
MARGARETTEN & CO., TNG, __(the "Lender") of the same date and
covering the property described in the Security Instrument Jlocated
ati__ 6340 8, Washrenaw Avenue, Chicago, Il 60629 '

ACDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Sec?rity Instrument, Borrower and Londer further covenant and agree as
follows:

The mortgagea shall, with the prior approval of the Federal Housing
{ommissionev, /or his designen, declare al) sums secured by this Mortgage to be
inmediately due and payable if all or a part of the proporty is sold or
otherwise transferrad (other than by devise, descent or operation of law) by
the mortgagor, pivsuant to a contract aof sale executed not later than 12
months after the date¢ rcn-which the Mortgage is endorsed for insurance, to &
purchaser whose credic has not been approved f{n accordance with the
requirements of the Commissioner. (If the property is not the principal or
secondary regidence of the mortgagor, "24 months" must be substituted for "12

months"/) poi

@I oo

Borrovier s—-Stgnature pate 77

(2 I/Q“ﬁra..afvmb d.‘b'ﬁ‘-‘\?-r f%/).);/ '

Borrower'¥ Signature o) ale 7

3/88 Py Assumption Rider
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