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MORTGAGE

THIS MORTGAGE (~Secusity Instrument™) 15 given ot MARCH 18TH 1988 -
The montgagor i” ARMAND W. SMITH AND NANCY M. SMITH, RIS WIFE

(Borrower ) This Secudty Instrument is given to
ALLIED MORIFCACE CORPORATION ‘ . which is organized and existing
under the laws of THF STATE OF ILLIXOIS . and whose address is
8745 W. HIGGINS 10D CHICAGO IL 60631-2702 {"Lender™).

Borrower pwes Lender the paipal sum of ONE HUNDREP TWELVE THOUSAND EIGHT HUNDRED :
AND 007100 #**ixkkniic Dollars (U.S. S ~ 112,800.00 }. This debt is evidenced By Borrowers noie
dated the same daie as this Secvin Instrement ("NoteT) mh:ch provides for meathly payments. with the full debi if not paid
carlicr. due and pavable on APRT L IST 2018 . This Security Instrument
secures to Lender: (a) the repaymen? of the debe evidenced by the Note. with interest. and all renewals, extensions and
modifications; {b) the payment of all 2irl sums. with interest. advanced under paragraph 7 to protect the security of this
Sccuniy Instrument; 2ad (¢} the performunce 27 Borrower's covenants and agreements under this Secunty Instrument and the

Note_ For this purposc. Borrower does hereb! mottgage, s_.,r‘m and convey to Lender the following described propeniy loczted in
COOX County. Hliinok:

5’//6 L3/ Mo

LOT 255 I% CASTLEFORD EXIT NUMBER 3| BEING A SUBDIVISION OF PART OF HOWIE
IN THE HILLS UNIT ONE AXD HOWIE IN THE GIILLS UNIT TWO IN THE NORTHREST
1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAYN, ACCORDING TO THE PLAT OF RESUBDIVISION RECORDED

JULY 15, 1987 AS DOCUMENT NUMBER 87-391306,  IM COOK COUNTY, ILLINOIS.

E
A

PERMANENT INDEX NUMBERS: 02-19-117-011; 02-19-1.:7-023 AND 02-19-116-011
(AFFECTS THIS AND OTHZP PROPERTY), VOLUME 159

—86-118537

which kas the address of - 4612 N. SAPPHIRE DREVE HOFEMAN ESTATES

ilEnois 60295 ; mProperty AddresTy

TOGETHER WETH 2l the improvemenis now or hereafter crected on the propeny. and all casements. rights.
‘~ppuncn:mct=. rents. eovakics. mineral, otf and gas rights and profits, water rights and stock and all fixtures now or hereaftera
pasi af the propenty. Al replacements and additions shalt ako be covered by this Security Instrument. All of the foregoing i3
seferred to i shis Socuriiy Instrument as the “Propernty.”

BORROWER COVENANTS that Borrower s lanfully seied of the estate hereby conveyved and has the right to mottgage,
eront aad convey the Property and that the Property s unsncumberad, exoepi fur encumbrances of record. Borrower warmants
and will defend generatly the titke to the Propesty agaimst ol claims and demznds. subject to any encumbrances of recard.

TUIS SECURITY EINSTRUMEST combines uniforrm covenants for national tse and noa-uniform covenants with limited
veriations by jurisdiction 1o constitute a uniform security instrusnent covering real property.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Hemedies. Lender shall give notice 10 Borrower prior 1o acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraphs 13 and 17 unlesy
applicable law provides otherwise). The notice shall specily: () the defaull; (b) the action required to cure the defzult; (c) a date,
not less than 36 days from the date the notice is given to Borrower, by which the default must be cured: and (d} that failure 1o cure
the default on or before the date specifiedin the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after
acceleration and the right to assert in the foreclosure proceeding the non-existence ofa default or any other defense of Borrower
to acceleration and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, incduding. but not iimited to, reasonable attorneys” fees and costs of title evidence.

20. Lenderin Possession. Upon acceleration under paragraph 19 orabandonmenti of the Property and atany time prior
to the expirtion of any period of redemption following judicial sale. Lender (in person. by agent. or by judicially appointed
receiver) shall be entitied to enter upon. take possession of and manage the Propenty and 1o collect the rents of the Property
including thosc past duc. Any rents collected by Lender or the recetver shall be applicd first 10 payment of the costs of
management of the Propenty and collection of rents, including. but not limited 10, receiver’s fees. premiums on receiver’s bonds
and reasonable attorneys” fees, and then 1o the sums secured by this Security Instrument.

21. Releas: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security ]nslrumcm
without chargeic Burrower. Borrower shall pay any recordation costs.

23, Waiver 4f Homestead. Borrower waives all fight of homestead exemption in the Propeny.

23. Riders 1o\, Security Instrument. If onc or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument. thi: covenants and ngretmcms of cach such rider shall be incorporated into and shall amend and
supplement the covenants 2ad hgreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

LGTETIS8

[Check applicable box(cs))
& Adjustable Ratwc Rider O Condominium Rider . 0O 2—4 Family Rider
3 Graduated Payment Rider £ Planncd Unit Development Rider
O Other(s) [specify]”

BY SIGNING BELOW, Borrower accept-and agrees 10 the terms covenants contained in this Sccumv Instrument and

in any ridc.'(_s) cxccuted by Borrower and record »d “oith it. )
(4173 BT R m/ 5%2*’

{Space Below This Line ¥/ /icknowledgment)

STATE OF ILLINOIS. COOK County ss:
On this 18TH day of MARCH 4 personally appeared the above named
ARMAND W. SMITH AND RANCY M. SMITH, HIS WIFE and acknowledged
the forcgoing instrument to be their voluntary aci and d=«G
VOUaal Scath Before me:

My Comml; 100 EXPEREEICIAL SEAL" i } ‘: i ‘K ﬂd

4 Gregery X, Gorman Mty 4ve
Notary Public, State of Mlinois &
Hycoﬁ—l:ssmixpuesa;nl& 1530 5

P A A A "

RETURN TO:

ALLTED MORTGAGE CORPORATION

8745 W. HIGGINS ROAD

CHICAGO 1L 60631-2702 . -
DRrT—l LT
T#544% Tran 2158 -95,62/88 19.94.00
4Pz 2 p »-—S3-152542

..CODK_COUNTY REGORDER .

J'l 7.00 MAIL
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premisms required 1o mainiain the insurance in effect until such time as the reguoiresnent for the
iInsurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
a2ay condemmnation or other 1aking of any part of the l’rcpcm.' or for conveyance in Lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the evemt of a total taking of the Propenty, the proceeds shall be applied 10 the sums secured by this Securily
Instrument. whether or not then due, with any excess paid 10 Borrower. In the event of a partial waking of the Propeny.
unless Borrower and Lender otherwise agree in writing. the sums sccured by this Security Instrument shail be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marker value of the Property immediately before the 1aking. Any balance shall b=

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borsower 1hat 1he condemnor offers 10

make an award o settlea claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the natice is”

piven. Lender 7s au horized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Propeny or
10 the sums secured Ay this Security Instrument, whether or not then due.

Unless Leadr. ond Borrower otherwise agree in writing, any application of proceeds 10 principzl shall not exiend or
pastpone the due dateHf the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No. Refeased; Forbearance By Lender Not a Wuiver.  Eatension of 1he time for paymemnt or
modification of amoniza’ion of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall ot uperate to relense the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 20 tommence proceedings against any successor in inierest or refuse 1o extend time for
payment or otherwise modify amoriization of the sums secured by this Security Insivument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preciude 1l e eiccise of any right or remedy.

11. Successors anc Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and bencat tie successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not exccute the Noze: (a)is co-signing this Security Instrumem only 10 mortgage, gran? and convey
ihat Borrower's interest in the Property under tiie (eimns of this Security Instrument; (b) is no1 personally oblipated to pay
the sums sccured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agtee (0 extend,
maodify. forbear or make any accommodations with 't gard 10 the 1erms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1 the loan secured by this Sccurity Instrument is subject to a Jaw which sets maximum loan
charges. and that law is finally interpreted so thai 1he intrrest or other loan charges collecied or 10 be collected in
connection with the Ioan cacced the permiuted Jimits, then: {G)any such joan charge shall be reduced by the amoum
nccessary i0 reduce the charge to the permitted lmit; and (b) ary cuns already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choost 1r make this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refund Cerluces principal, the reduction will be treaied as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Aﬂ'ecung Lender's Rights.  1f enactmem or expiiaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl » according to its terms, Lender. ai its option,
may reguire immediate payment in full of all sums secured by this Security ipstryment and may invole any remedies
peomitied by parapraph 19. If Lender exercises this opiion, Lender shall 1ake the sie)y. specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securily Instrumen? shai?be given by delivering 11 or by
mailing it by first class mail unless applicable law requires use of another method. Tae rotice shall be directed 10 1the
Property Address or any ather address Borrower designaies by notice 10 Lender. Any no'ice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics 16 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower ar Lendler v hen given as provided
i this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal }lw ind the law of the
jusisdiction in which the Property is located. In the eveni that any provision or clause of this Security instrument or the
Notc conflicts with applicable law, such conflict shalf not affect ather provisions of this Secority Instrusyal or the Note
which can be given effect without the conilicling provision. To this end 1he provisions of this Security Insizmnent and the
Note are declared 10 be severable. .

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Secoriiy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. M all or any part of the Properiy or any
intercst in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferted 2nd Borrower is 1ot a natural
person) without Lender™s prior writien consent. Lender may, at its option, require immediate payment in {ull of all sums
secured by this Security instrument. However, this option shall no1 be excreised by Lender if exercise is prohibited by
federal iaw as of the daie of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period
of not Iess than 30 days from the date the notice is delivered or mailed Within which Borrower musi pay-all sunis secured by
this Security Instrument. I Borrower fails 0 pay thesc sums prior to the expiration of 1his period. Lerder may invoke any
remedies permitied by this Security Instrument without further nolice or detnand on Borrower.

18. Borrewer's Right 10 Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: {2) 5 days (or such other period as
applicable law may spcclfv for reinstaternent) before sale of the Propériv pursuani to any power of sale comained in this
Security Instrument; or (b} entry of 2 judgment enforcing this Securily Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no aczeleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atiomeys’ fees; and (d) takes such acvion as Leader may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obhgmon 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in ‘the case ofaqcc}crauon under paragraphs 13 or 17.
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