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MORTGAGE

THIS MOKTGAGE _(“Sccurity Insirument™) isgivenon .. 2PTil 5 .
1988 __ Themorigrzoris John Borzecki and Annz Borzecki, his wife
£, (~Borrower™). This Security Instrument is given 1o
underthelawsof ... Srata-oi.Lilinois a2nd whose addressis
2300 North Westam Avenue — Chicago. L. 60847 {~Lendes™).
Borrower ow:s Lender the pripsipal sumof TRirty TFive Thousand and ne/l00
gt - Doltass (US. $..32.,000.00_____ ) Thisdebi iscvidenced by Borrower’s note
dated the san e date as this Secud.v 'nstrument (~Note™), which provides for monthly payments, with the {eil Gebr. M noi
paid earlier, ¢.ucand pavableon Max..158,--2003 This Secuaiy Instrument:
secures to Leader: (a) the repaymen. of 1k« debt evidenced by the Note, with interest. and all seacwals, exiensions and
modifications; {b) the payment of all 6 sums. with interest, advanced uader paragraph 7 1o prolect ihe secunity of this
Security Instrument; and (c) the performanc: o Borrower's cavenanis and agrocments under this Secusiiy Instrument and

the Note. For this purpose, Borrower does Liereby morigage, graat and convey le Lender the following described property
located tn ) Ceuniy, Ilinois:

@ (// /V/M S//eo03 e

LOT 38 IX BLOCK 10 IX TREDRICKSOX 57 COMPANY'S NORRIDCE MANOR, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF [HE NORTHWEST 174 AND THE SOUTHWEST 175
OF THE NORTHWEST 1/&4 OF SECTION 13, TOVANSHIP 40 XORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAX, IN COOX COUXNTY, TLLINOIS.

P.I.N. #12-13-107-060

~88-1826063
Ko,
s

t)
Y
®

4452 N. Osage Avenue Norridge
iSwrees}

[liincis ... 608656 (" Properiy Address™):
1Zo Coce]

which has the address of
iCeyd

TOGETHER WITH all the improvemenis now or hercafter crected on the properiy. and 2ll casements, rights,
appurtenances. rents. royallics, mincral, oil and gas rights and profits. wzler fights and stock and all fixtures now or
hereafter a part of the properiy. Al replacements and additions shali also be covered by this Security Instrement. All of the
foregoing is referred 1o in this Security Instrument as the “*Properiy.™

BORROWER COVENANTS thzt Borrower is lawfully seised of the esiate hereby conveved and has the right 1o
mortgage. grant and convey the Property and that the Properiy is eneacumbered, except for encumbrances of record.
Borrower warrants and will defend penerally the title to the Preperty agziast all claims and demands, subject to any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform coverants for national use =nd non-uniform covenants with
limiied variations by jurisdiction to constitute a uniform security instrument covering real property.

i

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT n fForm 3014 1283
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if Lender tegrired morigage insurance as a condition of making the foan secured by 1his Secusnily Insirument.
Borreawver shall pav the premivms required 1o mainiain the inserance in eifect until such time 2¢ the requirement Jor the
ipsurance lerminates in accordance with Borrower™s and Lender’s writien apreement or applicable law.

8. Inspection. Lender or i1s agent may make seasonable entrics upon and inspections of the Properis. Lender
shall give Borrower antice at the time of or prior 10 wa inspection specifiving reusonable cause for the inspection.

9. Condemnation. The procesds of any award or claim for damages. direct or consecuentizlh. in connection with
any condemnation or other taking of any pan of ithe Propeniy. or for convevance in Hen of condamnation. are harehy
assigned and shall be paid to Lender.

In the event of 2 to1ai 1aking of the Propenty. the procesds shall be applied to 1he sums secured by this Secusity
[nstrument. whether or not then due. with any excess paid 0 Borrower. In the even: of 2 pantial 1aking of the Properiy,
uniess Borrower and Lender otheraise agree in writing. the sums secured by this Securiy Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the 1o1al amount of the sums secured immadiately
before the taking. divided by (b} the fair market value of the Properiy immediately before the taking. Any balance shail be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, 2fier notice by Lender to Borrower that thie condemnor offers io
make an auard or seitle a claim for damages, Borrower fails to respond o Lender withia 30 days 2fier the date the notice is
given, Lender i awthorized to collect and apply the proceeds. at its oprion. aiker 1o resteration or repair of the Properiy or
10 the sums securea by this Securizy Insirument, whethar or not stheadue.

Unless Lenderand Borrower otherwise agree in writing. any applicaiion of proceeds 0 principel shall not extesd or
postpene the due dale ¢/ he monthly pavmenzs referred 10 in paragraphs 1 and 2 or change the amount of such parmnis.

10. Barrower Jvor Released: Forbearance By Lender Not a Waiver.  Extension of the time for paymem oF
modification of amoriizaton)of the sums secured by this Secuniiy Instsument granied by Lender 10 20y successer
interest of Borrower shall 1201 “perate to release the Tiability of the eriginz] Borsower or Borrower’s successors in inienes?.
Lender shalf not be required 14 sommence procesdings against 2ny successaer in interest of refuse (o extend time for
payment or otherwise modify awnvrrization of the sums secured by this Security Instrument by reasen of 2ay demand made
by the original Borrower or Borrower™ successors in inleresi. Any forbearance by Lender in exercising any righ? or remedy
shall not bea wailver of or preclude thizerercise of 2nv right or remedy.

11. Successors and Assigns Borad: Joint and Several Lizbility; Co-sigrers. The covenanis and agreemems of
this Security Instrument shall bind and benelit (e successors and assigns of Lender 2nd Botrower. subject to the provisions
of paragraph 17. Borrower’s covanants and igreemcents shall be joint 2nd several. Aay Borrower who co-signs this Secunty
Instrument buil does not execute the Noie {(2) s ¢ >-s3gning this Securfiy Insiru_deni oaiy 10 morizage. grant 2ad convey
that Borrower’s interest in the Propenty under 8¢ 1einns of 1his Secority Instren:eni; (b) is not persenally obligaicd 10 pay
the sums sccured by this Security [nstrument: and 45 agress that Lender and any other Berrower may agree o exlend.
moedify, forbear or make 2nv accommodations with ¢¢ zard 1o the t2rms of this Securiiy Instmumeni or 1he Note without
ihat Borrower™s consent.

12. Loan Charges. Ifthe loan secured by this Sicurhov Instrument is subiect 10 a Iaw which seis maximom loza
charpes. and tha: law Is Snally interpreted so thai the iniriest or oiher fcan charges coliccicd oF 10 b colicsicd in
conncction with the ican exceed the permitted limits, then: 7<) any such loan charge shall be reduced by ibe amount
necessary to reduce the charze to the permitied limit: 2nd (b) 21 2oms atready collecied from Borrower which cxcerded
permitted fimits will be refunded 1o Borrower. Lender may choass ir make this refund by seducing the principal owad
under the Note or by making a direct payment to Borrower. I a refund coluces principal. the reduction wilibe isexted asa
partial prepavment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. If esaciment or cxpiiaiion of applicable kaws has the offect of
rendering any provision of the Note or this Sccurity Instrument unenforceabi = according to its tenns. Lender. at 15 option.
nayv require immediale payment in full of 2l sums secured by this Scoumiy irsirument 2nd may inveke any semedies
permitted by paragraph 19. if Lender excrcises this option, Lender shall take the icps specificd in 1he second paregraph of
paragraph 17.

14. Notices. Any notice to Borrower providad for in this Security [nstrumen?; il be given by delivesing 31 or by
mailing it by first class mail unisss applicable law requires use ef another method. The nosice shall be diseciod to the
Property Address or any other address Borrower designates by notice 10 Lender. Aay notive 10 Lender shall be gives by
first class mail to Lender's address stated herein or any other address Lender éesignates by notire i Bormmower. Ay nolice
provided forin this Security Instrument snall be deemed 10 have been given o Borrower or Lea Yer 2ih=n given as provided
in this paragraph.

15. Govwerning Laws Severability.  This Security Instrement shall be geverned by federad Jowand the law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Securiiy/ (altrumen: oF she
Note conflicts with applicable faw, such confict shall not affecs other provisions of this Secumiy Instavirin, or the Noic
which can be given cffect without the conflicting provision. To this end 1he provisions of this Security Insizument and the
Notearedeclared to beseverable.

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Insurumeni.

17. Transfer of the Property or a2 Beneficial Interest in Borrower. I all or any part of e Propesiy of xny
inzersss in it is sold or transferred {or if 2 beneficial interest in Bosrower is sold or transferred and Borrower is noi 2 naiural
personPwithour Lender’s prior writien consent, Lender may. at #ts option, reqguire immediziz payment in full of ail sums
sectired by this Security Instrument, However, 1his option shall not be exercised by Lender #f exercise is prohibited by
federal Taw as of the date of this Secuny Instrument.

If Lender excrcises this option, Leader shall give Borrewer notice of acccleration. The aotice shall provide 2 penicd
of not 1ess than 30 davs from the date the notice is delivered ar mailed within which Borrower naust pay 2)i sums sccured by
this Sccurity Instrument. i Borrower fails to pay these soms prior 1o the expiration of this period., Lender may inveke any
remedics permitted by this Security Instirument without further notice or demand on Borrower.

15. Borsrower's Right to Reinstate.  If Borrower micels certain conditions, Bornower shall have e right 10 hasve
enforcement of this Sccurity Instrument discontinued 3t any tisne prier 10 the cashier of: (2} 5 davs {or such o1fer period 2x
applicable law may specify for reinsiatement) before sale of the Property pursuan! 1o any power of safe coniained in this
Security Instrument; or {d) entry of a judgment eaflorcing this Sccuriiy Instrumen:. Those coadittons arc that Borrowser:
{a) pars Lender all sums which then would be due nnder this Sccushiy [nstrement 2nd Gz Note had no 2occlerziion
occurred; (b) cures any default of 2ny other covenants or agrcements; (¢} pays all expenses incurred in eniorcing this
Security Instrumeni, including, but not limited 0. reasonable aitorneys” fees: and (d) iakes such action as Lender may
reasonably require 10 assure that the licn of this Security Instrumem, Lender’s sights in the Property and Borrower’s
obligation 1o pay the sums secured by this Secerity Iastrument shall continue anchanged. Upon reinstatement by
Borrower, this Security [nsirument and the obligaiions secured hercby shall remain fully effzciive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

*or if the borrower ceases to cccupy the property as principal residence or if all or any

porcion of a beneficial interest in a trust holding ritle to the property is sold or
transferred.
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