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MORTGAGE
THIS MURTGAGE. (“Security Instrument™) is given on April 27 i}
19.88.... The morigzoris Bonald R. Martin and Vicky Gorden Martin.. bhusband asnd wife .. .
= _ N “ cer™), Thi ity Instrument is giv
Heoublic Mortgage Cocpary. An Illioots Corparabio T SO anl/er hengme ¥ Instrument Is given (0

,,,,, : cablield which is organized and existing
\\undcr thelaws of ... 4% Siate of .[1linais and whose addressis _..
>\), 4800 . Hest P incoin ti:

thuay., Matteson, illinois 60443 o e (CLender™).
Borrower owes Lender the prinsipal sum of ... Ninety four thousand Five Hundred and KO/10

Dollars (USS. §...... 92,500,080 ___.). This debi is evidenced by Borrower's note
- dated the same date as this Securi! v lastrument ("Noxcg, which provides for monihly pavmcnts, with the full debt, ifnoi
paid earlier, due and payable on May 1. 201 This Security Instrument

secures 1o Lender: (a) the repayment of tha debt evidenced by the Note, with interest, and all reacwals. exicnsions and
modifications; (b) the payment of all othr( sums, with interest, advanced under paragraph 7 io protect the securiiy of this

Security Instrument; and (c) the performancy. of Borrower’s covenanis and agreamenis undeq this Security Instroment and
the Note. For this purpose, Borrower does hrreby mortgage, grant and convey te Lender the following described propenty
located in Cook -

County. IHinois:

7o

—

\g The Southwesterly 13 feet of Lol 428 and all of Lot 122 in
Elmore'’'s wWildwood, being a subdivision of that part of the

2t Northerly 80 Acres of the Northeasti:rli 1/2 of Caldwell's

Reservation, being a tract of Land i~ Townships 40 and 41

¥North, Rance 13, Bast of the Third Prinripal Meridian, which

lies Westerlwvy of the Richt of Way of the Clhicago, Milwauvkee

3 ‘and St. Paul Railway Company as per Plat therecf recorded June

26,

31924 as Documenit 8488322 in Cook County, Illinois.._*"88__182823

PIf 10-32-120-048, wvolume 308

<:‘\-\.-
~

PLEASE RECORD AND RETURN TO: Republic Mortcage Comrany

4600 West Lincoln #Highaay
Matteson. IL &0443

which has the address of 6873 North Tonty

Chicago
{Sireen) iCary
lllinois _..68646

{**Property Address™);
{25 Cooel

e C29TRTSR

TOGETHER WITH 2l the improvements now or hereafter crected on ihe properiy. and all cascmenis, righis.
appurtenances, rents. rovaliies, mineral, oil and gas rights and profits, walter rights aad stock a2nd zil Sxturcs now or

hercafter a part of the property. Ali seplacements and additions shall also be covered by this Security Instrumeni- AHoithe
foregoing is referred 1o in this Security Instrument as the “*Properiy.™

BORROWER COVENANTS that Borrower is lawiully scised of the estaie hereby conveved and has the right 1o
mortgage, grant and convey the Property and that the Property is uncncumbersd. excepl for encumbrances of record.

Borrower warsanis and will defend generally the title to the Property against afl claims and demands. subject 10 zny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationai use and non-uniform covenznis with
{imiied variations by jurisdiciion 1o consiituie a uniform security instiument covering real property.

ILLINOIS—single Farmily—FNMA/FHUMC UNIFORM INSTRUMENT

oo 1 Form 3014 12/83
= MA’Li, L1713 SAF SYSTEMS AND FOAUS
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the reguirement for the
insurance ferminates in accordance with Borrower™s and Lender’s writien agrecment or applicable faw.

8. Inspection. Lender or its 2agent may make reasonable eniries upon and inspections of the Property. Lender
shali give Barrower notice a1 the ime of or prior 10 an inspeciion specifving reasonabie cause for the inspection-

9. Condemnation. The proceeds of any award or cl2im for damages. direct or consequentizl, in conneciion with
any condemnation or other taking of any part of the Properiy. or for coavevance in licu of condemnaiion. are heseby
assigned and shall be paid to Lender.

In the event of a to1al 1aking of the Properiy. the proceeds shall be applied 1o the sums secured by this Security
[rsirument. whether or noi then due, with any excess paid (0 Borrower. In the even: of a partial 1aking of the Propernty.
unlezss Borrower and Lender otherwise agree in writing, the sums secured by this Securiiy Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: (2) the total amount of the sums scecured immediately
befora the taking, divided by (b) the fair market value of the Properzy immediately before the iaking. Any balance shall be
paid to Borrower.

If the Properiy s abandoned by Borrower, or if, aficr notice by Lender 1o Borrower that the condemnor offers to
make an award o7 =etile a claim for damages, Barrower fails 1o respond e Lender within 30 dass afier the date the notice is
given. Lender i, curaorized to coliect and apply the procesds. at its option. cither 10 restoration o repair of the Properiv or
to the sums secured Uy this Secunity Instrument. whether or not thea due.

Unless Lendeand Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date o “he monthly payments referred 0 in paragraphs 1 and 2 or change the amount of such paymenis.

19. Borrower ivo' Released; Forbearance By Lender Not a Waiver. Extension of the time jor payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender 1o any successer in
interest of Borrower shall nut Gpemate to release the liability of the eriginal Borrower or Borrower’s successors in interest.
Lender shall not be reguired 14 commence proceedings against any successor in inlerest or refuse o extend time for
payment or otherwise medify amd~ization of the sums secured by this Security [nsirument by reason of any demand made
by the original Barrower or Borrower 7 successors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not bea waiver of or preclude the ev e ase of any right or remedy.

) 11. Successors and Assigns Bovad; Jaint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/it thiy successors and assipns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Berrower’s covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccule the Note: () 15 e¢ -signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the rerizs of this Securizy Instrument; (b) is not persenally obligzied 1o pay
the sums secured by this Security Instrumeni; ana <) &erces that Lender and any other Borrower may agree to extend,
maedify, forbear or make any accommodations with ierard (0 the ierms of this Security Instruiment or the Note without
that Borrower's consent.

. 12. Loan Charges. If the loan secured by this Sacurity Instrument is subject 1o a iaw which sels maximuom lozn
charges. and that law is finally interpreled so that the inic et or other ican charges collected or to be collecied 1o
connection with the loan exceed the permined limits, then: (&) 7inv such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any <4rs already collected from Borrower which exceeded
permitted fimits will be refunded to Bosrower. Lender may choosc'te mnzke this refund by reducing the principal owed
under the Noic or by making a direct payment 1o Borrower. If a refund redsces principal, the reduction will betreatedas a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. [ coactment or expirzuon of applicable laws has the effeci of
rendering any provision of the Note or this Security Instrument unenlorceable accoiZing 10 is terms, Lender. 21 iis option,
may require immediate pavment in full of all sums secured by this Securiiy 1Iasio ment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this opiien, Lender shall take the stiprispecified in the second parazazph of
paragraph 17.

14. Notices. Any notice o Borrower provided for in this Security Instroment or ani 2z given by delivesing it or by
mailing it by first class mail unless applicable law requines use of another method. The adaice shall be direcied 1o the
Property Address or any other address Borrower designatss by notice io Lender. Any notine to Lender shali be given by
first class mai} to Lender’s address stated hercin or any other address Lender designates by notice o tforrower. Aay nolice
provided for in this Sccurity Instrument shall be deemed 1o have been given io Borrower or Lendur wlirngiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal lave 20d the iaw of the
junsdiction in which the Property is located. In the ¢vent that any provision or clause of this Security Lisi umen: eor the
Note conflicts with applicable law. such coaflict shzll not afiect other provisiens of this Secunity Insirunicric r the Note
which can be given cffect withont the conflicting provision. To this end the provisions of this Secusity Instrument and the
Note are declared to beseverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [If all or any parnt of the Properiy or any
interes: in 31 is sold or transferred {or if 2 bencficial interest in Borrower is sold or transferred and Borrower is Roi a naturnd
persen) without Lender™s prior written consent. Lender may. a1 its oplion. reguire immediale payment in feli of 2ff sums
secured by this Security lnstrument, However, this option shall net be exercised by Lender if exercise is prohibiled by
federal law as of the datc of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer noiice of acceleration. The notice shall providea pesied
of not isss than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all sums secured by
this Security instrument. If Borrower fzils to pay these sums prior 16 the expiration of this period, Lender may invoke any
remedics permitted by this Secunity Instrument without furiher notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets cerzain conditions. Borrower shall have the fight 0 have
enforcement of this Sccusity [nstrument discontinued at any time prior to the carlier of: (a) 5 davs (or such othzr perivd as
appliczble law may specify for rainstalement) before sate of ihe Properniy pursuznt 1o any power of sale conlained in this
Security Instrument: or (b) cniry of a judgment enforcing this Sccerity Instrument. Those conditions are that Borzower:
{a) pavs Lender all sums which then would be due under this Secunity Insirument and the Noiz had no acceleration
occurred: (D) curcs any default of any other covenzanis orF azreements: (¢} pays all expenses incurred in eniorcing ihis
Security {astrument, including. but not limited fo, reasonable aitoracys” fees; and (d) 1akes such action as Leader may
reasonably require 10 assure that the fen of this Security Instrument, Leader™s nights In the Propeny and Bommowes's
obligation 1o pay the sums sccured by this Secuniiy instroument shail continue vnchanged. Upen reinstatement by
Borrower, this Security Instrument and the oblipations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinsiaie shall not apply in the case of acceleration under paragraphs 13 or 17,

Loy dQTRR
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