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Federal Hations]l Mortgage Asnocistion Li583-381
MORTGAGE 182628

‘TH1S INDENTURE, made this  26th day of Aprii 19 8B, between

-

HENRY EVANS, JR. and MARGIE EVARS, His Wife

» Morigagor, and
MIDWEST FULDING CORFPORATION
1020 31ST STREET SUITE 401, DOMMERS GROVE, ILLINDIS 605
8 corporation organized and existing under’the laws of th
Mortgagee.

15 . e
e State of Tiiino:is

WiITNESSETE . That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note rixecuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the principal sum of  Forty-eight thousand four hundred fifty and 30/100 — ~ — -

Dollars ($ 48,450,067 » pavable with interest at the rate of Nine and one half
per centum ( 9.3560 ) per annum on the unpaid balance until paid,
and made payable to the ord«r of the Mortgagee at its office in DOWIERS GROVE, ILLINOIS 606515
or at such other place as the holfz: may designate in writing, and.delivered or mailed to the Mo:;i%a r: the said
principal and interest being payabl=in monthly instaliments of Four mundred seven and -(’g/?ldo
Dollars {$ £07.-40) beginning on the first day of June 01 ,19 EBand
continuinz on the first day of each moi th thereafter until the note is fully paid, except that the final paymeni
of principal and interest, if not sconer piaid shall be due and payable on the first day of Lay '
2018
Now, THEREFORE, the said Mortgagor, (or Pie better securing of the payment of said principal sum of
money and interest and the performance of the cu enants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagev, it~ successors or assigns, the following described real estate
situate, Iying, and being in the county of COCE and the
State of Illinois, to wit: i

IOT 31 IN BLOCK 20 IN CHICAGO EEIGHTS I T/E HNORTUEAST 1/4 CF SECTION 20,
TCUNSHIP 35 HORTH, RANGE 14, EAST OF TEE THILD PRDRCIPAL FERIDIAN, I QUK
COUNTY, ILLINOIS. - PQ'__'\ R0«

sEFT-01

£15.25

1444 TraN 2158 55/02/85 18-76:00

/98 2 p x—8B8—1826
CCOK COUNTY RECSRDER

THE RIDER TO STATE CF ILLINOIS VA MORTIGAGE ACCELERATION CLAUSE Ari? D iEREIC
AND EXECUTED CFf EVEN DATE HEREWITH IS IHCORPORATED EREIN D THE CUVERNIS 225
AGREEMENTS OF THE RIDER SHALL AlEID AND SUPPLEMENT THE COVEIRNZS AN SGREZEIIS
OF ‘THIS MORTGAGE AS IF THE RIDER WERE A PART HERSDT.

Iten # 32-20-214-016
Also knowm as 86 E. 13TH STREET, CZICAGD HEIGHTS

TOCETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and 2l fixtures now or hersafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the reaity, and are a portion of the security for the indebtedness

herein mentioned;

VP MORTGAGE FORMS = (333) 7925700 » 1200) 523-7291%

28
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(b) The aggregate of the amounts payable pursuant to subparagraph () and those payable on the note
secured hereby, shall be paid in 2 single payment each month, to be applied to the following items in
the order stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
II. intereston the note secured hereby: and
HI. amortization of the principal of the said note.
Any deficiency in the amount of any suck aggregate monthly payment shall, unleas made gocd prior
to the due date of the next payment, constitute sn event of default under this Morigage. At Mort-
gagee's option, Mortgagor will pay a “late charge™ not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the exiras
expense involved in handling delinquent payments, but such “late charge” shail not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured kereby, unless such proceeds sre
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

[f the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragrapa
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagei. ), however, such monthly pavmenis shall not be sufficient to pay such items when the
same shall become rue and payable, the Mortgager shall pay to the Mortgagee as Trustee any amountl neces-
sary to make up the acsficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee sia’ing the amount of the deficiency, which nolice may be given by msail. [f at any time
the Mortgagor shall teude. o the Mortgagee, in accordance with the provisions of the note secured he:eby,
full payment of the entir> ‘odebledness represented thereby, the Morigagee as Triustee shall, in computing
the amount of such indebtedi:ess, credit to the account of the Mortgagor any creditl balance remaining under
the provisions of subparagraph (2) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, iesulting in a public sale of the premises covered hereby, or if the Morigagee
acquires the property otherwise aftzr default, the Mortgagee as Trustee shall apply, at the time of the com-
meucement of such proceedings or a? the time the property is otherwise acquired, the amount then femaining
tc credit of Mortgagor under said subp:ragraph (a) as a credit on the interest accrued and vnpaid and the
‘balance to the principal then remaining unna’d under said note.

AS ADDITIONAL SECURITY for the paymeut of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, iasues, and profits 104 due or which may hercafter become due for the use of the
premises hereinabove described. The Mortgagor Liall be entitled (o collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT renls, branses and royvalties resulting from oil, gas or other min-
eral ieases or conveyances thereof now or hereafter in effect. The lessee, assignee or sublessee of such nil, gas
or mineral lease is directed to pay any profits, bonuses, rents, revenues or royaities o the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurrac», of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nov ¢« hereafter on said premises, and except when
payment for all such premiums has theretofore been made, hefsiar _=ill pay prompily when due any premiums
therefor. All insurance shall be carried in companies approved by the ldorigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto los: paysble clauses in favor of and in form
acceptable to the Mortgagee. I event of 1oss Mortgagor will give immediace mintice by mail to the Mortgagee, who
may make proof of loss if not mede prompily by Mortgegor, and each insiucare company concerned is hereby
authorized and directed to make payment for such loss directly to the Mor’garee instead of to {he Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may beapplied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or io the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titie to 4i= morigaged properiy
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN TEE EVENT of defanlt in making any monthly payment provided for herein and'i. *he note secured
hereby, or in case of a breach of any other covenant or agreement herein stipuiated, then the wholz of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of . Mortgagee,
without notice, become immediately due and payable.

IN THE EvENT that the whole of said debt is declared to be due. the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at ihe time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as & homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemptior, and such rents, issues, and profits
when coliected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

In CASE OF FORECLOSURE of this morigage by said Mortgagee in any court of law or equity, 8 reasonable
sum shail be allowed for the solicitor’s fees of the complainant and for stenograzphers’ fees of the complainant
in such proceeding. and also for all outlays for docementary evidence and the cost of a complete abstract of title
for the purpose oi such foreclosure; and in case of any other suit, or legel proceeding, wherein the Mortgagee
ahall be made a party thereto by resson of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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LOAN & SE0625—

CASE 5 45

1583391

VA MORTGAGE ACCELERATION CLAUSE
Al VA Morigages - Eifeciive §3/01/88

“This loan is immediately due and payable upon transfer of the property securing such lo2n 1o 2ny transieres,
unless the acceplability of the assumption of the loan s established pursuant io section 1817A of chapier 37, lille

38, United Siates Coge.”

A fee equal to one-hali of 1 percent of the balance of this loan as ol the date of iransies of the properiy shall be
payable zt the time of transier o the ioan holder or its authorized agent, as lrusiee for the Adminislralor oi
Veierans Aiiairs. If the assumer izils {0 pay this fee ai ihe time of iransier, the fee shall constiiuie an adaiional
debl to that already $ocured by this instrument, shall bear inierest at the rate herein provided, and, at the option of
the payee of the irideUledness hereby secured or any ransferee thereof, shall be immediately due and payabie.
This fee is automaticaly waived if the assumer is exempi under the provisions of 28 U.S.C. 1829 (b}

“Upon application for agpriral 10 allow assumption of this loan, 2 processing iee may be charged by ihe loan
holder or its authorized ageitior determining the creditworthiness of the assumer and subsequenlly revising the

hoider's ownership records whaen an approved ansier is compleied. The amount 6i this charge shell not

exceed the maximum establishe by the Velerans' Adminisiration for 2 Ioan {0 which section 1817A of chapter
37. title 38, United States Code apples.”
if this obligation is assumed, then the assumer hereby agrees lo assume all of the obligations Gf the veteran

under the terms of the instruments creating =nd securing the loan, including the obligaticn of the veteran to
indemnify the Veterans Administration 1o the 2x.ent of any ciaim payment arising irom lhe guzsanty of insurance

of the indebiedness created by this instrument”
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Stale of Iliinois
Cook 55,

County of
1. the undersigned. a notary public in and for the said County. in the Staie aloresaid, DO HEREPY CERTIFY thal
HENRY BEVANS, JR. anc HMARCGIE EVALS, iis iiife personaﬂy

xnowntomelobethesame person S whose name_S subscribed to the {oreqgoing instrument, appeared
b-4 signed, sealed and delivered the said

beiore me this day in person, and acknowledged ihat The
iree and volunlary acl. for the vses and purposes therein sel jorih.

instrument as __ZTEIR
Aoril 19 88

{ JNCE 1] LU

F]
£
Jotary Public 7/

Given under my hand and oificial seal, this 26k day of

fo=

11/2/89

Commission Expires

This instrument was prepared by Midwest Funding Corporation 1020 31st Street, Suite 401, Downers Grove,
litinais 60515.
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