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THIS MOR? GAGE __(*"Sccurity [nasirument T} s given on s
1988 The mortg-gor is TRIHY 3. 10K Loy BRI e S RS
7.) .. . ~Borrower”). This Securily Instrument is given {0

SHIRITY TEENNL AU £ Y ORN TRNON OF Thke COLNTY which is oranized and cxisting

under the laws of THE, A TED STATES . OF._AYERICS 2nd whoscaddress is 4518 INDAAMWROLIESL BIAD-
EAST CHICAED,. DI 46312 " Lender™).

Borrower owes Lender the P irapsisum of SINTY=EIGID.- THOUS D A0 010052 F 2 x ta e XA XL XX XL X XXX
FkFAdkddd b A AR LXK A I TR wST XTI I ars (UGS, $68.000.GDFFETX y This debt iservidenced by Borrower’s notz

dated the same date as this Securi? o instrument (~Note™}, which provides for monihly pavmenis. with the full debt. if not
20128 - This Secunity Instzumeni

paid carlier, duecand payableon ¥ayY 1.

secures to Lender: €a) the repayment of «h & debt evidenced by the Note, with interest, and all rencwals. extensions 2nd
modifications; (b) the payiment of all othrr sums, with inlerest, advanced under paragraph 7 fo proiect the secuzity of this

Security instrument: and (c) the performanc/. of 1lorrower’s covenants 2nd 2greements under this Secu:aiy Instroment and
the Note For this pu(rﬁ‘:s;:. Borrower does hureby morigage. grant 2nd convey 10 Lender the following described properiy
pod Counay. Hlinois:

=85-182630

located in

IN TINLEY TERRSCE UNIT NG. 3, BEDRG A SUGLIVISION CF PART
SOUIHEAST 1/4 OF SECTION 19, TOWNSHIP 36 MUFlH, RANGE i3,
DRINCIPAL MERTDIAN, IN COOK COLNTY, ILLINOIS.

I.D.§ 28-19-403-011

" 16404 S. 677TH COURT
which has the address of
50 — {Street]
177 {"Property Address™):
{Zp Coze]

Niinois

TOGETHER WITH all the improvements now or hereafier erecied on the propesty. and all casemeats. rights.
appurienances, rents, royalties, mineral, oil and gas rights and profits. walter rights and siock and all fixiures now or
hereafier a pant of the properiy. All replacements 2nd additions shell also be covered by this Security Instrument. Allof the
forcgoing is referred 1o in this Security [nstrument as the “Propeny.™

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby coaveved and has the night 10
morigage. grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record.
Bosrower warranis and will defend generaliv the 1itle (o the Property against all cleims 2nd demands. sukject 16 any
encumbrances of record.

THIS SECLURITY INSTRUMENT combines uniform covenznis for national use and non-uniforrn covenaais with
limited varations by jurisdiction to consliluic a uniform sccurity instrument covering real property.

ILLINOIS—sSisngle Family—FNMA/FHLMC UNIFORM INSTRUMENT 'oo MA , L form 3014 12783
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Il Lender required morigage insurance as a conditien of making the locan sccured by this Secunty Insirument,
Borrower shall pay the premiums required to mainlain the insurance in effect until such iime as the reguirement for the
insurance ierminates in accordance with Borrower's and Lender’s writicn agrecmient or 2pplicable law.

8. Inspection. Leader or its agent may make reasonable enirics upen and iaspeciions of the Properiy. Lender
shall give Borrower notice at the timce of or prior to an inspeciion specifying reasonabdle cause for the inspeciion.

9. Condemnation. The proceeds of any award or clzim for damages. direct or consequential, in cennsction with
any condemnation or other taking of any part of the Properiy. or for convevance in lien of condsmnation. are hereby
assigned and shall be paid to Lender.

In the cvent of a tolal taking of the Property. the proceeds shall be applicd 10 1he sums secured by this Securnity
[nstrument, whether or not then due, with any excess paid 10 Borrower. In the eveni of a partial taking of the Property.
unless Borrower and Lender otherwise agree in wriiting. the sums secured by this Security Instrement shall be r:du'cd by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediaiely
before the 1aking. divided by (b} the fair market vaiue of the Property immediately before ihe 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or tf, after notice by Lender to Borrower that the condamnor ofiers-to
make an award 2r setile a claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice is
given. Lenderis urihorized 1o collect and apply the proceeds. 21 its opiion. cither to restoration of repair of the P.'o')c:t\' or
to the sums serurey oy this Security Instruzment, whether or not then due.

Unless Lend rand Borrower otherwise agree in writing, 2nv application of proceeds to pancipal shall not extend or
postpone the due datc e e monthly paymenzis referred to in paragraphs ! 2nd 2 or change the amoun: of such paymenis.

10. Borrowsr Nz Deleased; Forbearance By Leader Not a Waiver. Extension of the time for payment or
modification of amoriization of the sums secured by this Sccurily Instrument granted by Lender 1o any successor in
interest of Borrower shall noropiraice to release the Hability of the original Borrower or Borrower’s successors in inierest.
Lender shall not be required (o zommence procecdings 2gainsi any SUCCsSOr in iniersst or refuse 10 extend iime ior
payment or otherwise modify amUrtization of the suims secured by this Security [nstrumeni by reason of any demand made
by the original Borrower or Borrower's S uccessors in interest. Any forbsarance by Lender in exercising any right or remcdy
shali not be a waiver of or preclude thexr. cise of any right or remedy.

[1. Successors and Assigns Bound; -7oint and Several Liability; Co-signers. The covenanis and agreements of
this Security [nstrument shall bind and bene/it th = successors and assigns of Lender 2nd Borrower. subjec? 10 the provisions
of pa'a::mph 17. Borrower’s covenanis and ag-cruaenis shali be joini and several. Any Borrower who co-signs this Securniiy
Instrument but does not execule the Nole: (n) is eo-<igring this Sccurity Instsument enly to moerigage. grant and coavey
1that Borrower’'s interesi in the Propeny under theiermasof this Seceniy lastrumeni; (0) is nol pcrs-ar...lh obligaizd (o pay
the sums secured by this Security Insirument: 2nd () ~zrees that Lender and any oiher Bomsower may agice 10 extend,
modify. forbear or make any accommodations with rezard 2o the 1erms of this Secudity Insirement or the Noiz without
that Borrower's consent.

12, Loan Charges. If the loan secured by zhas Sevrsare fnsirument is subject to a law which sets maximum koan
charges. and that law is finally interpreied so that the imicres. o7 olhicr loan chargss coliected of to be coilecicd in
connection with the loan exceed the permitted limits, then: () any such loan charze shali be reduced by the amouni
necessary 1o reduce the charge to the permitiad iimit: and (B) anyv Ly already collecied from Borrower which exceeded
pcrmiticd Iimits will be refended 10 Borrowsr. Lender may choose i) maake this refund by reducing the principal owed
under the Note or by making a direct payvment to Borrower. [f a refund red nees principal. the reduction will be treated as 2
partial prepavment without any prepavment charge nader the Note.

13. Legislation Affecting Lender’s Rights. If emactment or expiiaticn of applicable faws khas the ofcct of
rendering any provision of the Noic or this Security Instrument vnenforceable accorlding 1o 1is terins. Lender, 21 its optiea,
mav reguire immediate pavment in full of all sums secured by this Secuniiy Ipstraiment and may invoke any remediss
permitted by paragraph 19. If Lender exercises this option. Lender shall take the stom/'snecified in the second peragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in 1his Secerniy Insinmmentshalioe given by delivesing it or by
mailing i1 by first class mail uniess applicabic law reguires use of another method. The nbtice shali be directed 7o ihe
Property Address or any other address Borrower designatss by notice 10 Lender. Aav notes to [ -nder shall be given by
firet class mail to Lender’s address stated herein or any other address Lender designaies by noicd 1o Vorsones. Any nolice
provided for in this Security Insirument shall be deemed to kave been given 1o Borrower or Lender winn G ohven as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federn! la@ upd the faw of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Secuniy [astasmeni o7 the,
Noic conilicts with applicable law, such coniict shall net afiect other provisions of this Security Insirumc s 7 the Note~
which can be given ffect without the conflicting provision. To this end the provisions of this Secusity Iastouinent and the-
Notearc declared 10 be severable

16. Borrower’s Copy. Borrower shail be given onc coniormed copy of the Noie and of ilns Sccuniiy Instrumient.

17. Tmnsfer of the Property or a Beneficial Interest in Borrower, If 2ll or any pant of :E:— l’ropcn;r O 2ny
interest in it is sold or iransfersed (or if 2 beneSicia] inicresi in Borrower is sold or transferied and Borrowss is mot a matural
person) withou: Lender's prior wrillen conseni. Lender may. 21 ils option. fequire immediate payment in full of afl sums
secured by this Sccurity Instrument, Howsever, this option shall not be exercised by Londer if exercise is prohibizad by
federn] law as of the date of this Security Instrument.

If Lender exereiscs this option, Lender shall give Borrower notice of accederation. The notice shall preride a pen
of not less than 30 days frem the date the notice is deliverad or matled within which Borrower mus? pay 2l sums secured by
this Sccurity Instrument. [T Borrower fails io pay these sums prior 10 ihe expirztion of ihis period, Lender may inveke any
remedizs permitisd by 1his Securfiy lastrumen: without fuenther notice or demand aa Borrower.

18. Borrower's Right to Reinstaze. 1§ Berrewer mecets cerizin condhiions. Borrowsyr shall have the night o e

enforcement of this Security Instrement disconiiived at any time prior 1o the carlicr of: (2) S days {(or such other proiod as
1pphcahic faw may specify for reinstatement) before sale of ihe Property pursuant to any power of salc coniainsd in this
Sccurity Instrument: or ) cniry of a judgment cnforcing this Security Insttument. Those conditions 27¢ that Bosrowes:
(2) pays Lender 211 sums which then would be due vader this Secusity Insirument and the Nele had no acceleration
occurred: (b) cures any defaulr of any other covenanis or agreements; (€) pays a1 expenses incuired in enforcing this
Sccurnity Enstrument. mc]udmg. but nol {imiled o, reasenabic aticrmeys” iecs: and (d) izkes such action 2s Lendzr may
reasonably requite 1o assure that the fien of this Security Insirement. LenCer’s righis in ihe Propernty aand Bersowes's
obligation to pay the sums secured by this Secunity Instrument shall continue vnchapged. Upon reinsiziemeont by
Borrower, this Sccurity Instrument and the obligations secured heredy shail remzin fully cifective as i no 2cceleration had
occurred. However, this right to reinstate shail not apply iIn the casc of accelemation under parsgraphs 1307 17,
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.\DTUST:\BLI"‘RA‘TE RIDER
(6 Henth Treasury index-Rate Caps-Fixed Rate Conversion Opricn)

THIS ADJUSTABLE RATE RIDER is made this __26___ day of .. 2ZRIL 1988 andis

incorporated into and shall be deemed 10 2mend and supplement the Morigage, Deed of Teust or Securily Desd
{the **Sccurity instrument™ ) of the same date given by the undzrsigned (the “"Borrower™} o secure Bormrowers™s

Adjuslnblc Rate Nole (the “"Nolie™ ) 10 ..... SECURIL Y FEDERAL. SAVINGS.. 6. IOV ASSOCIATION .08 ...
U PR COR .8 110, £ 35 SO {she “"Lender™) of the same dale and covering the property described in

the Secumy Instrument and located at:

16404 S. 671H OOUFRT TINLEY PARK, ILLIMNOIS 60477

1Property Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE. -

ADDITIONALCOVENANTS. in addition o the cavenasnts and agreements made in the Seccurity Instrument,
Boarrower and/L=rder further covenant and agree as foliows:

A. ADJUSTABLE FIATE AND MONTHLY PAYM \g' C’S!:\VGES
The Note providis for an initial interest rate of 2127070, 92. The Note provides for chzages in the adjusiable
inlerest rate and the {norihly payments, as follows:

4. ADJUSTABLE INTERES T PATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The adjastable interest ratr & will pay may change on the first day of DECRBER 19.E8
and on that day every 61h monthinsreafter. Each date on which my adjuslab!c interest rate could change is
called a **Change Date.™

(B} The Index

Beginaing with the first Change Daic, my adjustable inlerest rate will be bascd on an Index. The "Index
the weekly average yield on United States Triasury securities adjustied 1o a constant maturity of & Menths, as =ade
available by the Federal Reserve Bearl. The mustcecent Index figure available as of the date <3 days before cach
Change Date is called the "Cusrent index.™

If the Index is no longer available, the Note H5 der will choose a new index which is based upon comparable
information. The Note Holder will give me notice of th’s choice.

{C) Calculation of Changes
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percentage points (-.:.-..-:-?.---.%} to the Current Index. 'I'hc o Heldcr will uh:n round the resuli of this adduaon
to the nearest one-cighth of one percentage point {0.125%8). Subieel to 1he fimits stated in Section (D) belew, this
rounded amount will be my new interest rate until the aext Cheag.. Date.

The Note Holder will then determine the amount of the monitiy payment thai weuld be suificient (o repay

vy

the unpaid principal that | am expecied to owe 21 the Change Datt in fuil on the maturity date 2t my new inlerest r
rate in substaniially equal paymcents. The resull of this calculation will ¢ e new amount of my monthly pay- P )
ment. -
(M) Limits on Interest Rate Changes _ iy a)
'!11:.:'11_6csl rate [ am required to pay al the Srst Change Dale will not b= goenter than .§:.?.? ...... S5 or less Qv
than ......220l 5. Thercafier, my interest rate will never be increaszid or decreascd 2n any single Change Daie by o
more than 3 /4 percentage points { | 757) from the mice of inlerest | have been paving fos the preceding S months. [
My inieresi rate will never be greater than =220 ~2....5%. The inleres! rale limils of this Saction (D) will not 2pplv )

if I exercise my Conversion Opiion under Seclion 5 of this Note.

(E; Effective Date of Changes

My new interest rate will become effeciive on each Change Date. | wil! pay the amount-of .av new moathly ~
payment beginning on the {irst monthly payment date afier the Change Date until the amoun” of my monthiy
paymeni changes again.

(F) Notice aof Changes

The Note Holder will deliver or mail o me a nctice of any changes in my adjuslablc interest iate and the
amount of my monthly payment before the effective date of any chzage. The notice wall include information
required by taw to be given me and also the fitle and 1elephonc numbzer of a person who will answer any question
I may havz regarding the notice.

B. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower's oplien 1o convert from an adiustable interest rate with inierest raie
fimifs 1o a fixed iatecest r2{e, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A} Option to Convert to Fixed Rate

I have a Conversion Opiion which I can exercise unless | am in defaull or this Section 5{A) will net penmil
me to do so. The **Conversion Option™ is my oplion o convert the inlerest sate | am required 10 pay by this Nole
from an adjusiable rate with interest rate limits 10 the fixed rate calculsted under Section S(B) below.

The conversion can only take place on a2 date specified by the Noie Helder during the period beginning on

the first Change Date and ending on the {ifth Change Dare. Each date on which my adjusiable interest rate can
convert to the new fixed rate is called the ““Conversion Date.™”

MULTISTATE ADJUSTABLE RATE RIDER
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If I wani to exercise the Conversion Option, | mast first meet certain conditions. Those canditions are thai:
m I must give the Note Ho!dcr aoitice that l want to do so; (31) on the Convcrs:on D:m: { musl not be in dc:aull

to cifect the conversion.  See Addendnm Sect. A (i)

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal 1o the Federal National Mortgage Association’s required net yicld
as of a date and 1ime of day specified by the Nole Holder for 1) if the original term of this Note is greater than 15
years, 30-yenr fixed rale morigages covered by applicable &f-.day maadatory delivery commiiments, plus five-
eightlhis of one percentage paint (0.625%), rounded 10 the neares! sac-cighth of one perceatage point ((.125%2), or
i1} if the original Term of this Noie is 15 years or less, [5-vear fixed rale morigages covered by applicable 60-day
mandatory delivery commiiments, plos five-cighths of one percentage point (0.625%), rounded io the nearest
one-eighth of one percentage point (0.125%2). I this required ncl yield canno! be determined because the appli-
cable coemmitments are no! available, the Noiz Holder will determine my inferest rate by using comparable

information.

({C) New l‘avment Amount and Effective Date

17 I choose ’o exercise the Conversion Option, the Nole Holder will defermins the amount of the monthly
paymeni that worid be sufficien: 1o repay the vapaid principai § am expected to owe on the Coaversion Date in

full on ithe maten:y date at my new fixed interest rate in subslantially cqual payments. The resull of this calcu-

Iation wil] be the a=v -~mount of my monthly paymeni. Beginning with my first monthly payment 2iler the
Chnversion Date, I will jav the new amount as my monikly paymen! until the maturity dale.

C. TRANSFER OF THE PR.OPERTY OR A BENEFICIAL INTEREST IN BORROWER

Lintil Borrower exeszises the Conversion Option under the condilions siated in Section B of 1his Adjusl-
abls Ratc Rider. Uniform Covenan! I7 of the Secossyy Insirumeni is amended to read as follows:

Transfer of the Property or a Beacfical Interes? in Borrower.  If 2l or any pant of the Progerty or any interest
in it is sold or transferred {or if a berefici?] interest in Borrower is sold or transferred and Bosrower is not a
natural person} without Lender's prior «riizan consent, Lender may, 21 i1s option, require immeadiate payment in
full of all sums securced by this Security (se.mment. However, this oplion shall not be exercised by Lender il
cxercise prohibited by federal law as of the Gatr. r. this Sccuniy Iasirument. Lender also shall not exercise this
oplion if: (2) Borrower causes o be submitted 10 “cnder information required by Lender o evaluate the intended
iransferee as if & new loan were being made 1o thie (—asfesee: and (b) Lender reasonably determines thar Lend-
er's sccurity will not be impaired by thz loan assimp.ion and that the risk of 2 breach of any covenant or
agreement in this Security Instrument is acceptable (o Ficuder.

To the extent permitied by applicable law, Lender mily ~haree a reasonable fee 2s a condition to Lender’s
consent 1o the loan assumplion. Lender may also require e (rensferee 10 sign an assumption agreement that is
accepiahle to Lender and thal obligates the transieree 1o keep 704 (e promises and agreemenis made in the Note
and in this Security {nstrumsnt. Bommower will continue 1o be oblinalsd under the Noie and this Securily Instru-
ment unless Lender releases Borrower in wriling.

If Leader exercises the option to require immediate payment in [all, Liender shall give Borrowsr noiice of
acceleration. The notice shall provide a pesiod of no! less than 30 days Fiom the daie the noiice is delivered or
maited within which Borrower must pay all sums secured by this Security diszrameni. If Bomower fails 1o pay
these sums prior 1o the expiration of this period. ender may invoke any rimrsdics permitted by this Security
Insirument without further notice or demand on Borrower. -

2. If Borrower exercises the Conversion Opiions under the canditions stafed i Section B of this Adjusiable
Rate Rider, the amendment to Uniform Covenant 17 of the Secerily Instctument coniziried ‘a Sectian C 1 above
shall then cease 1o be in effect, and the provisions of Uniform Covenant !7 of the Uecr vy Instrument shzlt
instead be in cffect, as follows:

Transfer of the Property or a Beneficial Interest in Borrawer. [If all or any part of the Propiriy or any inferest
in i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and E~roiwver is not 2
natural person) without Lender’s prior written consent, Leader may, at its option, require immediate payinent in
fuli of ail sums secured by this Securily Instrument. However, this option shili not be exercised by Lender i
exercise is prohibiled By Federa!l faw as of the date of this Sccurity [nstrument.

If Lender exercises this option, Lender shall give Borrewer nolice of acccieratian. The potice shall provide

a period of not fess than 30 days {rom the date the notice is defivered or mailed within which Berrower must pay
all sums sccured by this Security Instrument. If Borrower fails (o pay these sums prior to the zxpiration of this
period, Lender may invoke any remedies permitied by this Scounty [astramant without fursher notice or demand

on Borrower.
By SiGNiNG BELOW, Bontower accepts and agrees 1o the ferms and covenanis contained in this Adjustable

—dlly S L

Rare Rider.

;7.%99
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