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State of Iilinois A Core s,

131:5333726-70=
[ Mortgage
This Indenture, made this 23th day of April B8, beween
\f\?\ STANIEY C. JOHNSDY, & Bachelor and HENRY L. R0SS, A Bachelor
. . Y Morigagor, and
M\ IIDNEST FUNDING CORPORATION 88182822
\G\\ a corporation organized and existing under the laws of the State of Illinois . Morigagee.
| Witnesseth: That whereas the Mortgagor is justly indebted to the Morigages, as is evidenced by a cemain promissory note beasing even
E date herewith, in the prindpal sumof ~ Forty-four thousand one hundred and N/ICO - = = =~ = = = = =
------------------------------ Dollars (844 ,100.00 )
payable with interest 21 the rate offen and one Lalf :
preenum (1253000 %) per annum on the unpaid balance until paid, 2nd made payable to the order of the Morigagee at s office in |
Ry DOVEERS GFOVE R ILLINOIS ) , OF |
{  at such other place as the bxdr may designale in writing, and deiivered; the said prindpal and interest being payable in monthly incallments of
Four nundred three and 40/100 - - -~ - - - - - = - = - - - - m - s m - m s s s s s e ==
------------- e T T T T T T mm Dofars (¢ 403.40 )
on the first dayof  June GL 1988 4nd alike sum on the first day of each and every month thereaftes uniil the note
is fully paid, except thar the final ‘jayment of principal and interest, if not sooner paid, shall be due and payabie on the first day
of lay , 018

Now, Therefore, the sad Morigagor, for the beer secquring of the payment of the sax! prncipal sum of money and inferest and the parformance
of the covenants and agroements herein contained, does by these presents Moitgage and Wamant unio the Monigagee, its sucoesstrs oF assigs,
the foBowing described Real Estate gituate, lving, and bl nahe county of COTK ’
and the State of [HEnots, to wit:

LOTS 31 AND 32 IN THE SUBDIVISION OF 4% FORTH 1/2 CF THE EAST 1/2 OF BIOCKK 19,

ANXD THE MORTH 1/2 OF BIOCK 2, Aid I QUITH’S ADDITION TO MAVIOOD, IN SBCTION 10,

TONSHIP 39 YORTH, RAMGE 12, EAST OF THE TUTr PRUNCIPAL MERIDIAN, IN COK
_' CCUNTY, ILLINDIS.

.

PAPAS FASR 4310

THE RIDER TO STATE CT ILLINOIS FHA MORICGAGE ACCELESRNTTON CLAUSE ATTACHED EERETO
Al EXECUTED CF EVEN DATE HEREWITE IS TWCORPOPATED BEREIJ AND THE ENARTS AlD
AGREEMENTS CF THE RIDER SHALL AMEND AND SUPPLENENT THE COVATANTS AND AGREEMERT
Cf TEIS MORIGAGE AS IF THE RIDER VWERE A PARY HERZCF.

Iten & 15-10-235-029
Also kncwm as 114 N¥ORTH 9TH AVERUE, MAVIOCD

Together with all and singular the tenements, hereditaments and appurienances thereunto bdonging, and the rents, wsues, and profits therooi;
ard all apparants and fixures of every Xind for the purpose of supplying or distibuting heat, Eght, waier, or pawer, and all plumbing and
other fixtores i, or that may be placed in, any building now or hereafier standing on said 1and, and a2ko a8l the esae, righe, titk, and interest
of the said Mongagor in and to saiid prerrises. '

Tris forrn is used in connaction with mortgeges insured uncer the one- to four-familv programs of the National Housing Act which reguize
a One-Time Mortgage Insurance Premium payment fincluding sections 203ib) and i)} in accordance with the regulations Jor those programs.

Previous edition may be usad HUD-92115-M.1 {9-86 Edition)
until supphies are exhausted Page i of £ 24 CFR 202.171a)
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of toss if not made promptly by Mortergor. 2nd sach inserance
company aoncerned 1 hereby authonized and direcisd 0 make payv-
ment for such Joss directiv 1o the Monizagee snicad of 1o the
Mostgacor and the Mortgagee jointly. 2nd the mserance procosds,
or any par thereof, mav be apphbed by the Morigagee 21 28 ophion
either to the reduction of the indebizdness hereby segured or 1o the
restaration or rzpair of the properiy dameped. In event of Jore-
ciosure of this mostgars of other transfer of 1l 10 the moripaced
openty m exsingushment of the ndebredness secured heredn, i
right. Iitic and interest of the Mortgagor in 2ad 10 2ny wsurancs
policies then 1 forae shall pass 10 the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain. or acguired for 3 publc wse. the
damages. procesds. and the consideraiion for such acqmsiion. ¢
the exient of the full 2r.00m of indebisdness upon this Morigzge.
ant the Note secured heicly remazining unpad, are hereby assigned
by the Morgagor to 1the Yongagee and shail be paid fonthuath 10
the Morigagee 1o be applicc by 17 on accouni of the indebiedngs
secured hershy, whether due o0 nry.

The Mortgapor Farther Aprees tn7 soovid this morigars and
the note secured hereby not be elipble Cor ipsurance under the
National Housing Act. within S1NTY davs
from the Laie herzof twnlien statement of ant o' fiozr of the
Depaniment of Housing and Urban Developmenror authorized
agent of the Seeretary of Housing and Urban Developrment dated
subsequent 1o the sisty gy
time from the daic of the morgase, dechining o msure (@3 note
and this morigage being deened conclusive proof of such irelicibli-
131, the Mortgagee or the nolder of the note may, at 115 option:
declare all sums secured hereby immediztely doe 2ad pasabic. Not-
withstanding the foregoing. this oprion may sot be exerased by the
Mortgagee when the ineligbility for insurance under the Natipnal
Housing Act 15 doe 10 the Morigagee's failore to remi the Na-
tonal Housing Aci is due o the Mortgagee's fatture 10 remit the
morigage mserance premium 1o the Depariment of Housing and
Urban Development,

In the Event of default in making any montkly pavment pro-
vided for herein and in the note secured hereby for a penod of
thirty (30 davs afier the dee date thereof, or i case of 2 breach of
any other covenant or zereement berein stptlated. then the whole
of said principal sum remaining unpad together with accrued in-
terest thereon. shall. at the election of the Morigagee, without
notice, become immediately due and pavabie.

And In The Erent that the whole of said debt is deciared 1o be
due. the Mortgages shall have the night mmediaizly 10 foreckse
this mortgage. and upon the filing of any bill for that purpase, the
court in which such il is filed may at any time thereafler, either
before ar after sale, and without notice to the said Mortgagor. or
any party claiming under said Mengagor, and without regard 10
the solvency or insolvency of the person or persons fiable for the
payment of the mdebtedness secured hereby. at the ime of such
applications for appomtment of 2 receiver, or for an order 1o place
Morigagee in possession of the premises and withour regard o the
valee of said premises or whether the same shall be then cocupind
by the owner of the equity of redemption. as a homestead, enter
an order placing the Mortgager in povsession of the premises. or
appaint a receiver for the benefn of the Monigagee with power 10
colleci ihe rents. issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a d=fi-
ciency, duting the full statutery period of redemption. and such
rents, issues, and profits when collected may be applied toward the
pavment of the indebtedness, costs, taxes, insurance. and other
items necessary for the protection and praservation of the property.

Wheaever the s2id Morigapee shail de planed in possession of
1he above described presiises snder an oder of 3 oourt in which
2n action @ pending 10 forcekese this monigepe oF 3 subaoquen
moenezece. the 2 Morngzeese, in is Siscretion. man: keep the
aend premises 1 £00d ropan pey such Cuimenl ©f hadk tanes and
338ES8eTlS 28 miEy be due on the i3 peemises: ray for and
manan such Insurance 12 duch amounis as shai have been oo
guirsd by the Mostpzgee; kase the soxd premings o the Mot
garor or others upon such fonms and conditens, eher within
o beaaond zay peood of tadempion., as 21+ approved by the
couri: collzet 2nd recedve the remis, xsuss. and profits for the
use of the premoises hersimabove desanbed: 2nd empley other
persons 2nd 2xpend el such amounis as 2rc 2saspnatly
necossany 1o 2y out ihe provisions of this peragraph.

And in Case of Foretlosure of this rmortgage by said Mogi-
gapee I 20y courl of law or equity, 2 reasonzble sum sBall be
alloued for the sehritos’s fees, 2nd sienonraphess foes of the
complamant an such procceding, 2nd 2o for =i acilas for
documemany svidence and the cost of 2 compless abstract of
il Yor the purpose of such foraclosuse; 203 in case of zny
other sonl, or Jlega] procesding, wherem the Morizaee shali te
made 2 jany theielo by reasen of this morigage. 1S cosis and
sapensss, and 15e reasonable f2es and charges of the atiomeys
or sohciors of the Morigaree, so made pasties. for swmviees i
such suit or proceedings, shall be a fosther Bea 2nd charpe wpon
e $23d premises under his morigege. 20 Al such sxpenses
shall become so much 238tonal wdebizdness secured heochy
and be 2llowed in 20y deeres foreclosing this moric=ge.

And There Shall be Inclnded in 2ny decree forsclosing this
worigage 2nd de paid out of the procesds of any sale made in
purseance of any such decres: (1 Al the oosts of such suit of
suits, advensing. sale, and conveyance, including attoraeys’.
soncieor”. and sienogrephess” fees, outlays for documeniary
evideniey 20d cost of s238 absiract and examination of wle: (B
23! the manos advanced by the Mongagee, 17 any, foc the pur-
pose authoradan the morigage with interest on such advances
21 the zatz 321 Jordiin the note secured hereby, from the 1ime
such advances 2ir mads; (3 21} the accnead inlerest semaining
unpeid e 1he indebriduoss heqeby secured: and (3) all the saxd
prngpal money semame oneaid. The overplus of the proceads
of the sale, if any. shafl tae7 b= ra¥d 1o the Merigagor.

1§ the Morigapor shall pay S0ic note a1 the fime and m 1he
manner 2foresaid and shall abide by coiply with, 2ad duly pes-
{iomn 211 the covenants and agreemeanss born, 1hen this con-
veyanes shall be aull and void and Morraarnc2 will, within thinty
(301 days after witten demand therefor by Yiecagor, exocuie 2
release or sa1isfaction of 1his mongage. and Mansagos hereby
wzives the benefits of 2!l siatutes or laws which require the
zarlier eascuiion or deliveny of such refease or satisiacion by
Morngagee.

It is Expressly Agreed that no extension of the time for pay-
meni of the debt hereby secured given by the Mortgaeee (o any
SUCCEssor in interest of the Morieagor shall operate to rekease. in
any manner. the oniginal kability of the Montzagor.

A

22879T3N

The Cosvenants Herein Contained shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors,
administrators, suocessors. and assigns of the perties hereto.
Wherever used, the singular number shal} include the plural. the
plurat the singular, and the masculine gender shall include ihe
{feminine.

Page 3ol 2
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CASE=s _ 131:3333720-703

FHA MORTGAGE ACCELERATION CLAUSE
Ali FHA Mortgages - Effeciive 12/01:85

The morigage shall, with the pricr approvalof the Feceral Housing Commissioner, or hisdesignee. Ceclare ali
sums secured by this morigage (o be immeciaiely due and payabie if all or a pan ¢f the propesty 15 $0IC or
otherwise transiarred [other than by devise, descent or operation of faw) by the morigagor. pursuant (0 a
contract of sale exscuied no laer than 12 monihs alier the dale on which the morigage is endorsed ior
insurance, 10 a purchaser whose cradit has nol been 2pproved in accordance wiih the sequiremenis ol the
Commissioner. L.i the property is no! ihe principal or secondary residence ol the morigagor. —24 monihs™
must be su’bs.uueﬂ for é? months7j

X %/ 0“/"*’/‘/ ; 196§

o . -
Borrower e “.,’g:v::m:

Bolrower

Barrower

Borrower

o rrmneTy mosmneen
pRETNEL i -...\.."_p"-l

8S.

County of

I, the undersigned, a notary public in and for ihe said Ccmn:y‘ in the Siaie cloresaid, DO HEREBY CERTIFY
that _ STANIEY C. SCENSCH, A facheler and HEGY 1. FLSS, A Zacheler

personnaily known to me 10 be the same perscn __Swhose name __Ssubscribed lothelorenoinginstrument,

appeared befora me this day in person, and acknowledged ihal fiz __Y signed, seaied end delivered ihe

vy v,

said mstrument as Aidsaden free and voluniary act, for me uses a'nd pUIpGses harmn sai uor“.b'

Given under my hand and official seal. this -,-( J:ay of %" J{) L"‘} .19 /{
.‘.'
Uts. Jin, Pact

‘,“ NOAEW ?Ubilc/
H r I_(' J

Jei]

Commission Expires

ZZQRQTQH

This instrument was prepared by Midwest Funding Corporaiion
1020 31s1 Street, Suite £01. Downers Grove, ltlinois 66513

-88-182822




