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Section 1B10, Tirle 38, US.C.
Accepradle 1o Loan £ 900866~5

Fedural National Mortgags Assoclation MORTGAGE i3 583 780

Teurs INDENTURE, made this  29th day of April 1988 , between

BRIAMN J. LESTIIA and CHERYL A. LESTIMA, His Wife

, Mortgagor. and

Midwest Funding Corporation

1020 31st Street Suite 4Q1, Dovmers ercve, {‘(1 606515 R
1 corporation organized and existing under the Iaws'o the State of Illinois

Mortgagee.

Wirnessmiu e That whereas the Mortgagor is justly indebted to the Mortgagee, s is evidenced by a certain
promissory note eiccuted and delivered by the Mortgagor, in faver of the Morigagee, and bearing even date

herewith, in the priacipai sum of cighty-one thousand and NO/100

Dollars (§  g1,000.5¢ ) payable with interest at the rateof qup
per centum (30000 <) per annum on the unpaid balance until paid,

and made payable to the ordre of the Morigagee at its office in pymers Grove, 1180515
or at such other place as the hol fer may designate in writing, and . delivered or mailed to the AMorigagor; the sal
principal and interest being parable in monthiy instalimenis of Seven hundred ten and 84/100

. Dollars {3 Z10.24 ) beginning on the firstdayof  June o1 .19 g3.a2nd
continuingz on the first dayv of each moiith {hereafter until the note is {uily paid, except that the Bfinal parment
of principal and interest, if not sconer paid chall be due and payable on thefirst day of y,, ’

2018 ; ; . . L. .
Now, THEREFORE. the said Morigagor. ‘or tlie betier securing of the payment of sa2id principal sum of
money and interest and the performance of the ruvenants and agreemenis herein contained, does by these pres-
ants MORTCGAGE and WARRANT unio the Mortgagee, itosuiccessors or assigns, the {ollowing described renl esiate

situate, Iying, and being in the county of . and the
State of lllinois, to wit: oo

LOT 5 T BLOCK 12 IN VERDLEY'S BERXELEY HIGITADS UNIT NO. 4 3ZING A SUBDIVISION
CF DART COF THE MNORTMWEST FRACTIONAL 1}/4 CF SECTICH 7, TOMSHIP 39 NORTH, PANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, A00CEEOG TO THE PLAT THERSOS RGO
WOVEMBER 17, 1954 A®D RECOPDED AS DOCGRMENT NO. 1£574721, I COCOK OOUNTY,
ILLINCIS. —
= eEPI-ul
TREN SBLS $5F02s88 0z
: L H—S3—3BR2ES
L CGURTY REDSIRER

NINPATE ASTS

THE RIDER TO STATE OF ILLDXOIS VA NMCRICGAGE ACCELERATION CLAISE ATTALHID HERETD

AND EXECUTED CF EVEN DATE HEREWTTH IS INCORPORATED HEREIN AXD THE OQOVLEATNS AMD
AGRETMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTIS AD MTFIWENTS
CF THIS MORIGAGE AS IF TdHE RIDER WERE A PART HEREOF.

Item £ 35-07-117-005
Also known as 1417 VICTORIA AVENUE, BERKELEY

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof: and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the secerity for the indebiedness

herein mentioned;
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(4) The aggregate of the amounts payable pursuant to subparagraph (a) and those payeble on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following jtems in
the order stated:
I. ground rents, if any, taxes, asacsaments, fire, and other hazard insurance premiums;
II. interest on the note saecured hereby; and
III. amortization of the prineipal of the 8aid note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor wiil pay a “late charge” not exceeding four per centum (4¢) of any
installment when paid more than fifteen (15) davs after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be pavable out of
the proceeds of any sale made to satis{y the indebtedness secured hereby, uniess such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

.If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actuaily made by the Mortgagee as Trustee for ground renis,. taxes, and
assessments, or insuraace premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mads by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagoi. If, however, such moathly payments shall not be sufficient to pay such items when the
same shall becom<” dne and payable, the Mortgagor shail pay to the Mortgagee as Toustee any amouvat aeces-
sary to make up tle deficiency. Such pavments shall be made within thicty (30) days after wrilien notice
from the Mortgagee sialing the amount of the deficiency, wiich aotice may be given by mail. If at any time
the Mortgagor shall tenuet 1> the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entivz ‘adebtedness represented ihereby,. the Mortlgagee as Trustee shall, in compuling
the amount of such indebtedn<’ss, credil to the account of the Morigagor any credit balance remaining uader
the provisions of subparagrap»{a) of the preceding paragraph. If there shaill be a defaull under any of the

provisions of this mortgage, resulling in a public sale of the premises covered hereby, or if the Mortgagee

acquires the property otherwise ai'e! d2{auli, the Mottgagee as Trustee shall appiy, at the time of the com-

mencement of such proceedings or at tho.time the property is otherwise acquired, the amount lthen sremaining
to credit of Mortgagor under said subjaragraph (@) as a credit on the interest accrued and unpaid and the

balance to the principal then remaining unpuid ender said note.

AS ADPDITIONAL SECURITY for the paymuer. of the indebtedness aforesaid the Morigagor does hereby assign

to the Moartgagee all the rents, issues, and proiits row due or which may hereafier become due for the use of the
premises hereinabove described. The Mortgagor shall be entitied to collect and retain all of sald rents, isstes

and profits until default hereunder, EXCEPT rents, "sonuses and royaities resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter i1 effect. The lessee, assignee or sublessee of such »il, gas
or mineral lesse is directed to pay any profits, bonuses, (erts, revenues or royvalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUGOUSLY maintain hazard insuranse of such type or ivypes and amounts as Mori-
gagee may from time to time require, on the improvements now Or hereafter on said premises, and except when
payment for al! such premiums has theretofore been made, hefsh»> will pay prompily when duee any premijums
therefor. All insurance shall be cattied in companies approved by the atorigagee and ihe policies and renewals
therec{ shall be held by the Mortgagee and have atiached thereio Joss payvuble clausesin favor of and in form
acceptable to the Mortgagee. in event of loss Mortgagor will give immediate o2tice by mail to the Morigagee, who
may make proof of loss if not made promptly by Mortgagor, and each insarinse company concerned is hereby
authorized and directed to make payment for such loss directiv 10 the Morgz2ee instead of {o the Morigagor
and the Mortgagee jointly, and the insurance proceeds, or any part thercof, may be applied by the Morigagee at
its option either to the reduction of the indebtedness hereby secured or o the restoration or repair of the
property damaged. In event of foreciosure of this mortgage, or other transfer of title to e mortgaged properiy
in extinguishment of the indebtedness secured hereby. ali right, diie and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanlt in making any monthly payment provided for herein and iu iiie note secured
hereby, or in case of & breach of any other covenant or agreement herein stipulated, then the who’c0f seid prin-
cipal sum remeining unpaid together with accrued interest thereon, shall, at the slection of thi Morigagee,
without notice, become immediately due and pavable.

IN THE EvVENT that the whole of 5218 debt is declared to be due, the Morigagees shali have the right immedi-
ately to foreclose this mortgage, and upon the fiiing of any bili for that purpese, the court in wkich such bill is
filed may at any time thereafter, either before or after sale. and without notice to the s2id Morigagoer, or 2ayv
party claiming under said Mortgagor, and without regard 1o the solvency or Insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hersby,
and without regard to the value of said premises or whethar the zame ghall then be occupied by the owner of
the eqtity of redemption, as a homestead, appoint a receiver for the benefit of the Morigagee. with power 10
collect the rents, issues, and profits of the said premises during the pendency of suth foreciosure suit and. in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, iasues, and profils
when collected may be applied toward the payment of the indebiedness, costs, taxes, insvrance, and gther items
necessary for the protection and preservation of the properis.

In CasE oF FORECLOSURE of this morigage by said Morigagee in any court of iaw or equiiy, e reasonable
aumn shall be allowed for the solicitor’s fees of the compiainant and for stenegraphers’ fees of {he complainant
in such proceeding, and also for ali ouilars for documeniary evidence and {he cost of a complete 2bstract of iitle
for the purpose o: such foreclosure; and in case of any sther suit, or Jegel proceeding, wherein the Morigagee
shali be made & party thereto by reason of this mortgage, its cosis and expenses, and (he reasonable fees and
charges of the atr>rnevs or solicitors of the Mortgagee, 5o made parties, for services in such suit or proceed.
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UNOFFICJAL CORY;

LOAN ¥ 900865-5

CASE zL¥ 583 780

VAMORTGAGE ACCELERATION CLAUSE
All VA Mortgages - Efiective 03/01/88

“This loan is immediately due and payable upon iransier of the property securing such foan lo any lransferee,
unless the acceptability of the assumption of the ioan is established pursuant io seclion 1817A of chapter 37_title

38, United States Code.”

fee equal to one-half of 1 percent of the balance of this loan as of the date of transier of the property shall be
payable at the time of ransfer (0 the loan holder or its authorized agent, as irusiee for the Administrator of
Veierans Affairs. If the assumer fails {o pay this {ee at the time of transier. the fee shall constitule an addilional
debtto that already secured by this instrument, shall bear interest at the rate herein provided, and, al the gption oi
the payee of theindzntedness hereby secured or any iransieree thereoi, shall be immediately due and payabie.
This fee is automatCally waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b}).”

“Upon application for Zpo:oval to allow assumption of this loan, a processing iee may be charged by the loan
holder orits authorized age nticr determining the creditworthiness of the assumer and subsequenily revising the
holder's ownership records‘when an approved transfer is compleled. The amount of this charge shall not
exceed the maximum sstablishe.d Uy the Veterans' Adminisiration for a foan o which section 1817A of chapier

37, title 38, United States Code applies.”

[f this abligation is assumed, then the assuiner hereby agrees o assume all of the obligations of the veteran
under the terms of the instruments crealing and securing the loan, including the obligation of the veleran to
indemnify the Veterans Administration {o the erient of any clzim paymenl! arising irom the guaranty Grinsurance

af the ?t‘ed% this instrumen.”
TGS 12 e > __April 29, JesR

Borrower BRIl J. LESTINA

()j fﬂﬂiﬂ MJ/)/ML/ April 29, 1088

Borrower CHERYL A. LESTINA

Date

Borrower Date

Daie
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Borrower

P T e g e R X T L S 2 s L ]

State of __ A
County of i\\‘@a [\ ) T 8283 &

1. the undersigned, 2 notary public in and for the said County. in the State aloresaid, DO HERESY CERTIFY ihai
BRIAM J. LESTINA and CHERYL A. LESTINA, His Wife _ personsally
subsciibed to the foregoing instirument, appesared
signed, sealed and dativered the saig

knowniomeiocbeihe same persong whosenamesS._
pefore me this day in person, and acknowledged that w hey
instrument as _THEIR __ free and voluntary act, for the uses and purposes therein set ionh.

~d s N oV
Given under my hand and oificial sezl, this G hsay of ﬂnﬂ"\ \ i9 5
Y 3
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| notery Podlic. State <f Mings ueddeot
b ey Commission Expires 922158

Conmmission Expues
This instrument was prepared by Midwest Funding Corporation 1020 3isi Street. Suile 401, Dovmners Grove,

fHinois 60515.
Ravw 03783
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