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THIS MORTGAGE {“Security Instrument™) is given on April 23 .19 B8  The morigager
isdames E. Cremin & Sandra R. Cremin, his wife {Berrower™).
This Security Instrument is given to The First National Bank of Chicago. which is a national banking
association, and whose address is One First Naiional Plaza Chicago. Ilingis 80670 CLender” ower
owes Lender the magimum principal sumof glg- teen Thnousan liars & %6)1%)6
Dollars {US. & 18,000.06_ ) orthe aggregaie unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement {“Agreement”) of even date herewith whicheveris
less. This debt is evidenced by the Agreemeni execuled by Bomrower dated the same dzaie as this
Security Instrument which Agreement provides {or monthly interest payments, with the full debt. if not
paid earlier, due and payable on demand ailer seven yzars o the date of this mosigage. The Lender
will provide the Borrower with a final payment nolice at ieast 90 days beiore the final paymeni musi be
made. The Agreement provides that loans may be made irom time (o lime (bul in no event fater than
20 years from the daie hereof) not 0 exceed the above stated maximum amcunt ouistanding at any one
tirne. Al future fozns will have the same priority as the original loan. This Securily Instrumeni secures
to Lender: (/) the repayment of the debt evidenced by the Agreement. with interest, and zll renewals,
extensions and modifications; (b} the payment of all other sums, wiih interest, advanced uader para-
graph 6 10 pintect the security of this Securdily Instrument; and {c} the performance of Bomrowver's
convenants znd agreemants under this Security instrument and the Agreement. For this purpose, Bor-
rower doas he eby mortgage. grant and conveyéo Lender the following described properiy located
in a 00X County, llinois:

LOT 16 IN PLUM CHIOVE HILLS UNIT FOUR BEING A RESUBDIVISION OF FART OF
LOT 30 AND ALL O 10T 29 IN ARTHUR T. MCINTOSH & CO.'S FIRST ADDITION

TO PLUM GROVE FARISS, IN SECTION 27, TOWKSHIP 42 NORTH, RANGE 10, EAST

OF THE THIRD PRINC.PAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

Permanent Tax Number: / 02-27-109-01i6 N
855182867

Palatine

which has the address of _928 S§. Cecdar
{streer [=5)

llincis __ 60067 {“Propeniy Address™);
{nm Cone)

TOGETHER WITH all the improvemenis now or hereafler erected on the propenty, and ali easements,
rights, appurtenances, rents, royalties, raineral, oil and (125 righis and profits, water righis and stock and
all fixtures now or hereafter a part of the property. All reptzice ments and additions shall also be covered
by this Security Instrument.Afl of the foregoing is referred tcir this Security Instrument as the” Property”
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BORROWER COVEMANTS that Borrower is lawiully seised ri (e estate hereby conveyed ang
has the right to mortgage, grant and convey the Property and that the Prupenty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generzi:-the title tothe Propesty against
all claims and demands, subiect to any encumbrances of record. Thurz is a prior mortgage from
Borrower to * datedt/22/87 __andrecorded as ducrinent number _87220606

*Meritor Mortgage Corp-Central

REI Title Serviges #

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Inlerest. Borrower shall prompily pay when due the principa’ of 2nd inter-

est on the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be applied o the annual fee, then to
billed and unpaid interest, then to principal, and then io accrued and unbiited interest.

3. Charges; Liens. Borrower shzall pay ail {axss, assessmenis, charges, fines and impositions altiibui-
able to the Property which may attain priority over this Security Instrument, 2nd leasehold paymenis or
ground rents, if any. Borrower shall promplly furnish to Lender z2ll notlices of amounis to be paid under
this paragraph. The Borrower shall make these pavmenis direcily, and premptly furnish o Lender
receipls evidencing the payments.

Borrower shall promptiy discharge any fien which has priority over this Securily Instrument other than
the prior mortgage described above, uniess Boitower: {2} agrees in witting o ihe payment oi the obliga-
tion secured by the lien in a manner accepiable io Lender; (b) coniesis in good {aith the lien by, or
deiends against enforcement of the lien in, fegal proceedings which in the Lender's opinicn opefai2 (o
prevent the enforcement of the lien or forieiture of any pant of the Property; or (¢) secures rom the holder
of the lien an agreement salisfaciory {0 Lender subordinating the fiea 1o this Security Insiaument.
Lender determines that any pari of the Properly is subject to a lien which may attain priosity over this
Security Instrument. Lender smay give Sorrower a notice identiiying the lien. Borrower shall satisfy the
lien or lake on2 or more of the actions set iorth zbove within 10 days cf the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured againsi loss by fire, hazards included within the term “exiended coverage™ and any
other hazards ior which. Lender requires insurance. This insurance shall be mainlained in the amounis
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably vithheld.

All insvrance policies and renewals shzall be acceplable 1o Lender and shall include a slandard mori-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Boriower
shall promptly give 1o Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompi notice to the insurance carrier and Lender. Lender may make proof of loss if
nol made promplly by Borrower.

uUnless Lendear and Borrower olherwise agree in writing, insurance proceeds shall be applied 1o resto-
ration or repair of the Property damaged, if the resioration orrepair is economically feasible and Lender's
security is not lessened. 1If the restoration or repalr is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied (o the sums secured by this Security Instru-
ment, whetlharor not then due, with any excess paid to Borrower. if Borrower abandons 1he Propenty, or
does not answ.er within 30 davs a notice from Lender that the insurance carrier has ofiered to settle a
claim, then Leniaer may collect the insurance proceeds. Lender may use the proceerls to repair orrestore
ihe Property o to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begitywien the notice is given.

If under paragrapn «3ihe Propelfy is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frem/damage to the Property prior 1o the acquisition shall pass 10 Lender {o the
extent of the surns secure.d by this Security Insirument immediately prior 1o the acquisition.

5. Preservation and’ M=l.:tenance: ot Property;: Leaseholds.- Borrower shall nol destroy, damage or
substantially change the Propzny, allow the Property to deteriorate or commit waste. i this Security
Instrument is on a leasehold, 2zrrower shall- comply with-the.provisions of the lease, and if Borrower
acquires fee title to the Property, (he Isasehold and iee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenanis and agree-
ments contained in this Security Instrunicr, or there is a legal proceeding that may significantly affeci
Lender’s rights in the Property (such as a ricCeeding in bankruptcy, probate, for condemnation or {o
enforce laws or regulations), then Lender may jo and pay for whalever is necessary to protect the value
of the Property and Lender's rights in the Prope.iy. Lender's aclions may include paying any sums
secured by a lien which has priority over this Security instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property to make rzpairs. Although Lender may take action under this
paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender under this.paragrap’«shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Le:ic'cr agree 1o other terms of payment, these
amounts shall bear interest from lhe date of disbursement a' 1t.e Agreementi rale and shali be payable,
with interest, upon notice from Lender to Borrower requesting paymeni.

7. Inspection. Lender or ils agent may make reasonable entries L pon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspeciiur snecifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direr or consequential, in con-
nection with any condemnation or other taking of any pari of the Properly, cr for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender,

In the event of a total taking of the Propenry, the proceeds shall be applied io the sum: secured by this
Security Instrement, whether or not then due, with any excess paid io Borrower. In L he f.vent of a partial
taking of the Property, unless Borrower and Lender otherwise agree in wriling, the suin&sccured by this
Security Instrument shall be reduced by the amount of the proceeds multipiied by the fol’oviing fraction:
(a) the tolai amount of the sums secured immedialely. before the taking, divided by (b) ta~ tair market
value of the Property immediately before the taking. Any balance shall be paid to Borrowe:

H the Properiy is abandoned by Borrowey, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower {ails to respond to Lender within 30 dave
after lhe date the notice is given, Lender is authorized 1o collecl and apply the proceeds, &l its optlion,
either to restoration or repair of the Property or to the sums secured by 1his Security Instrument, whether

or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the lime for payment or
modification of amontization of the sums secured by lhis Security Insirument grantied by Lender to any
successor in interesi of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interesi. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse 1o extend time for payment or othernwise modify amorization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Bormow-
ers successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or prectude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreemenis of this Security Instrument shail bind and benefit the successors and assigns of Lender and
Borrower, subject {0 the provisions ol paragraph 16. Bormower’s covenanis and agreementis shall be joint
and several. Any Borrower who co-signs this Security Instrument bt does not execule the Agreement:
{a} is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Properily under lhe terms of this Security Instrument; (b) is not personally obligated o pay the sums
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secured by this Secuwrily Insirument: and {c) agrees that Lendes and any other Borwower may agree o
extend, modify, lorbear or make any accommodations with regard (o the terms of this Secunly Instnu-
ment or the Agreement without thal Borrower's consentl.

11. Loan Charges. I the loan secured by this Securily Insirument is subject 1o 2 law which sels max-
imum lozn charges. and that law is finally interpreied so thal the interest or other Ioan charges collecied
or to be collected in connaction with the loan exceed the penmitied limits, then: {2} any such toan chasge
shall be reduced by the amouni necessary 10 reduce the charge (o the permitied fimil; a2nd (b) 2ny sums
alreacdy collected from Borrower which exceeded permitiad limils will be relunded io Bortower Lender
may choose {0 make this refund by reducing the pincipal owsd under the Agreement of by making 2
direct payment to Borrower If a refund reduces princigal. the reduction will be ireated as 2 pantizi prepay-
ment without any prepayment charge vnder the Agreement.

12. Legislation Affecting Lender’s Rights. If enactment or expization of applicable laws has the effect
of rendering any provision of the Agreement or this Secuiity Inslrument uneniorcezble 2ccording o its
terms, Lender al its option. may require immeadiate payment in jull of all sums secured by this Securnily
Instrumen? arnd may invoke any remedies permitied by paragraph 8. i Lender exercises this option.
Lender shaliizke the steps specified in the second paragraph of paragraph 6.

13. Notices. /an'r aotice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing 31 %y first class mail uniess applicable lzw requires vse of another maihed. The nolice
shall be direcied (o .be Properny Address or any ciher zddress Bomower designales by nolice io Lender
Any notice (o Lendir shall ba given by first class mail 0 Lenders address staied herein or any oiher
address Lender desigraies by notice o Borrower. Any notice provided lor in this Secunily Instrument
shall be deemed o have b2en given o Borrower or Lendear when given &s provided in inis paragreph.

14. Governing Law; Severability. This Security Instrument shall be governed by iederatlaw and the law
of lllinois. In the event that an' provision or clause of this Security Instrument of the Agreement conflicis
with applicablie iaw, such con.int shall nol afisct other provisions of this Secusily Instrumenl o7 the
Agreement which can be given efferwiihou! the conilicting provision. To this end the provisions of this
Security Instrument and the Agreeinem are declared to be severable.

15. Borrower’s Copy. Each Borrower sb il be given cne conformmed copy of the Agresmenl and ci this
Security Instrument.

16. Transfer of the Property or a Beneficiu interest In Borrower; Due an Sale. If &ll or any pari oi ihe
Property or any interest in it is sold or tcansferrecqur if a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a2 natural person) vithout tender’s grior written consent, Lender may, at
i{s option, requirs immediate payment in full of aivs4ens secured by this Secursity Instrument. However,
this option shall not be exercised by Lender if exerciss 73 prohibited by federai l2ww 3s of the date of this
Security Instrument.

# Lender exercises this option, Lender shall give Boirowve! notice of acceleration. The noiice shail
provide a period of not less than 30 days {rom the daie ihe noiine is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. ' Sorrower fails io pay these sums priof o
the expiration of this period, Lender may invoke any remedies remniiied by this Security instrument
without further notice or demand on Borrower

17. Borrower's Right to Reinstate. I Borrower meeis certain condiioas, Borrower shail have the right
to have enforcement of this Security Instrument discontinued at any tiize Zider to the entry of 2 judgment
enforcing this Security Instrument. Those conditions are that Borrower: (2} ~ays Lender alt sums which
then would be due under this Security Insirumenti and the Agreement had ;0 2cceleration occurred; (b)
cures any default of 2any other covenanis or agreements; (¢} pays all expenses wicurred in enforcing this
Security Instrument, including, but not limited to. reasonable attorneys’ fees; (d) '=ies such actlion as
Lender may reasonably require to assure that the lien of this Security Instrument, Ler der's righisin the
Property and Borrower's obligation i pay the sums secured by ihis Security Instruaie.t =hail continue
unchanged; and (g} aot vse this provision more irequently than once every five years. Upon
reinstatement by Sorrower, 1his Security Instrtument and the obligations secured herely shall remain
tully effective as if no acceleration had occurred. However this right {o reinsiate shall nat 7poly in the
case of acceleration under paragraphs i2 of 16.

18. Pricr Mortgage. Borrower shall not be in default of a2ny provision ol any prior morigage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenani and agres as foilows:

19. Acceleralion; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Bomrower's breach of any covenant or agreement in this Security instrument {(but not prior 1o acceleratlion
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lenders
good faith belief that the prospect of payment or performance is impaired. The natice shall specity: (a) the
detaull; {b) the action required to cure the default; {c} @ dale, notless than 30 days from the date the notice
is given to Borrower, by which the defaull must be cured; and (d) that failure to cure the default on or
belore the date specified in the nolice may result in acceleration of the sums secured by this Securily
Instrument. foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosive proceeding
the nonexistence of a defaull or any other defense of Borrower to acceleration and foreclosure. i the
defaultis not cured, or the reason tor the belief that the prospect of payment or performance is impaired is
not corrected, on or before the dale specified in the notice, Lender at its oplion may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expensesincurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limiled to, rea-
sonable attorneys” fees and costs of title evidence.
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20. Lenderin Possession. Upon acceleration under paragraph 18 or abandonment of the Properly and at
any time prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appoinled receiver) shall be entitled 10 enter upon, take possession of and manage
the Property and to collect the rents of the Properiy including those past due. Any rents collected
by Lender or the receiver shall be applied {irsi 1o payment of the costs of management of the Property
and collection of renls, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ {ees, and then 1o the sums secured by this Securily Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Iastrtument without charge to Borrower

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 1o this Security Instrument. If one or more riders are execuied by Borrower and recorded
iogether wilh this Security Iastrument, the covenanis and agreemenis of each such rider shall be
incorporated into and shall amend and supplemen! the covenanis and agreements of 1his Security
Instrument as if the rider(s) were a part of lhis Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the temms and covenants contained in this
Secunly Iinstawraant and in any rider{s) executed by Borrower and recorded with it.

X _43,,_ ZJ P

(/ N~ James E. Cremi‘n — Borrower
Mg O

Sandra R. Cremin

{ Space Bekow This Line For Acknowilegment)

This Document Prepared By: Icis Parrow
Eguiicy Credit Line Center

First Wational Bahk of Chicago
Suite P428
Chicago, /{21linois 60670

STATE OF ILLINOIS, iy County s

1, a_Notary Public in_ar.d for, said county and state, do
herebycenlfy thatdames _E. Cremin & Sandra R. Cremis. his
personally known to me to be the same person(s) whose name(s) ___ -i“e_____subscnbed to the
foregoing instrument, appeared before me this day in person, and acknow’edged that ___they
signed and delivered the said instrumentas __theijr _ {ree and VOlUﬂtaW act, for the uvses and

purposes therein sel forth. /g-f
Given under my hand and official seal, this = b day of A !7!‘” / I 9

My Comimission expires: / [ M / B i
A4 }L‘C;F_/‘f‘/u S=/00/RR oF:2p-

NofaryPﬂbﬁcq —S8—-1828
ooon TouNTY RECDRNER

~—— -

- QFFiICtAL ST &
McLH\DA GaugH
KOTARY PUBLIC, 5TATL OF 1IN
x"f CONIAISSION SYRRTS B!
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