~e  UNOFEICIALE CORX....... /

RECORD\DATA

-Ed Swanson .

mE No. 32003974 e —
’ S o 1425 Lake Cook Rd.. Déerfie d,}'IL"SOUis
T ; {ADDRESS} ( i
: " MORTCAGE e
THIS MORTGAGE i mace this 25th - cayot _April : .ie B8 be"hée'l the !.!c::g_:agc:_{.

Arthur James Maicor and Patrice B. ‘Malcor, his wife as .loint Tenants
{herein “Borrower™), and the Mar:gage&‘. Travenol Emp!oyees Credit Union. a corporzion organized .:—:d exising m“er the laws of The S:a.e ct liinots,
whose address is 1225 Lake Coo« Road, Beerﬁﬂld Hiino-s 600!5 (he:em ‘LenderT). i

WHEREAS BOAROWER has entered inlo 2 hmrec open-a'ad variable sale AGreemenl with e !_enoar da!ed ﬁ\p!"'l 125, 3988
{bereinaliar nGFi::'.!:N") uncer which Borgwer ay fzom time 1o lime, One of more tmeas, obtain doan advantes o1 o e:eeed at any one m"sc anag
gregate anncipal sum of Fifs V-th'o thOUSG nd_LﬁﬂﬁOﬁm DGLLARS 552__009 00 S H
from Lender on a secured lina of creditbasis: that sand Bosrower is indebted to the Lender inthe pnnupul sum of f_}_ﬂ,‘{._shg thousapd
DC\J_{_,,HS s 52.000.00 ) which indebiadness is evidenced by sardAGn’-'E’-’::Nu p.m-:dmg for monthly payments and for an ada-..s:-
able rate ol interest and is cue and payatie on __._EG,Y_J_A_;_J 953 - ‘with an option by the Lender Io exiend said Agreement
ang this Mongags . .

To SECURE 1o Lr ~cer {a) the repaynem of :he incebiecness encﬁ-nced b} the nCh.E"'?Q!‘t with m.e'es‘ theraon, :he psyneni of al cthar sums.
with inlerest thereon, arvanced in accorgance herawith o prmect the sewr.:y ot mas Ironigage, and the pﬂr‘,-omamn of ihe covenanis and agree-ae.—.:s
of Borrower herein contaiver-and {b) the repayment o! any turtute adh anoes ‘with iterest theteon, mate io So-:m-.rer by Lender pu.s.;an‘ 1o paragrapn
23 hereo! (herein “Fulurr A2 arres™), Borrower doas hereby monigage, grant and comay o Lender the Iollming described ,Jo;:er-y ocated in the
County.ot Cook/ - .State of Hincis: , .

- Lot 316 in Sbring Cove a’ubdi’visfon -~ Hesf beir.é a Subd-iv'ision An tﬂé So;lth 172 of %
-Sectiaon 28, Township 41 NOrth. Range i0. East of the Third Prmmpal Heridian, - . i
-in Caok Coun..y. I1iinois. : IS &

- Favl
o
<

Permarent incex Number: 0?'28_3}3-028 AV a — C -
which has e acdress of 812 Shell Court - . .. Schaumburg

 (stresi) <)
I11inois 60193 T : R - (rerein “Propeny Address™:

{state and zip code}
TOGETHER witn 2l the improvements now or hereafier eresied on the propeny, and Al easerants, nghis, a;.vcune-—sanoes renis, qoyalties, minaial,

il and gas nghis and profits, wates, waler HEhis, and waler S1ock. 2anc all fuqures now or he'eslar anached 10 the propenty. ai of which, inchosing
replacements and additions thetelp, shall he deernec 10 ba and ;emain & part of 1he Propesty $ovETeT I this Mongage: and all of the 1omeQiing. 10g2iner
with saicd property {or the Jpasehold estate it this Morigage 1s on a Jeasenolc) are herein :e:e_.-.-ed 1o asiae T Aropeny ™. )

BORROWER covenants thal Sotrowet is landully sesed of the esiate horedy conveyii and has the LHght w monigage, grant anc coavey the Frope:
ty. that the Propeny is unencumbered, ana that Sorrcwer will marran: ana gefanc genarally the inie 10 ihe Pir eny agains &l Clawns SR demancs, sulr-
jact io any cedlarations. easemen:s Of resIinclions istec in a sehadule of excepuons 1o coverage in azy igle insuwr ey woley “15::.'4.‘15 Le'w s ingerestas
the Property.

DKIFORM COVENANTS. Borrower and Lender covenan! and agree as Joliows:

1. Payment and Principal and interest. Borrower shall promotly Day when due the principal ©f and ierest O I MO RENnSsS Evdences by
the Agreement, and !ale charges as Srovided in e Ag t, and e prinsipal of and interesl on any Fulore AOVAnces Secun o/ mssuo:'gage

2. Payment of Taxes. Insurance and Other Charges. Souower shall pay 21 tares, Sazard InSurance esisms, ASSE5STOS, ans ciber -

chargas, fmes ang POstions altntutable 10 the Proparny which hay allain a pronty over this Setuidy Instroment, 3nC 1235anhid PITHents o gouns ™ -
reras, if any, by Sorrower making pEyment, ahen dus, directly 1o the payee twereol. Borower $hak prompily husmsh 10 Lendet T noloes of amasls duz( z
unger ¢xs paragraph ang Bormower shall promply furnich (0 Lendar tetaipts evicencing suth payments. Botromsr Shall promptly Gsnagas any M:—. )

atich gas priordty over ihis Securty Instrument; provaderd, that Sorrower shall n0l be régquired 10 dsciiasgs afp soch Em s0Jong a5 Boroaer {2} s.ﬁ)l. -

agree in writing 10 1the payment of the obligation secured by such lienin 3 manner asceplable io Lencer: (D) shal i good 2ait oomass sucis Tan e Loon s
fene againz: encotcement of such lien in. 1acal proceedings which in the opinion of Lendar parale 1o Drevet the enloroement of ihe Dan o ioleture o! 5.
the Proparty or any gart thersol; or {¢) snall secure from the holder of such len an agreement in a form satisiaciooy 10 Lmdersbo-‘onaw:g Sur eI
this Securigy Instrument.

1t ender de:etm.m:-s shat all or any parnt of the Proparty is subjecs 16 2 Tien which may aflain 2 oriosly over this Se“.:-.n..‘:y Ingirument, Lendlar £330 sens
Sorrower notice idenihing such Hien, Borrower shall satisfy such lien or jake ane or more of the amtions st 1oh above witkhin len days of ghing of astice.

3. Application of Payments. Unless a;av:ﬁ::a:ne law providac otherwise, all payments received by Lende: under the -\J'!-b"‘cf‘ a::d pa.a zah
herea? shall be appliec by Lenger st in payment of intezest :xa].ab!eo-: e Agr eeﬂem. 1hen 10 the unoaia balance ofthe Agceembm

4. Hazard insurance. Boirower shall keep the amdrovements Now exising of nefea.‘n!ez e-eﬁed O e PIODETY sured 20 35S by fre.
fazargs inClyded wiirn the enm “axtended Coverage™, and Spth other NBZarcs a5 Lendsar M2y foduns and &7 $1X50 2nourds and Jod such oaooss as
Lender may require; proviged, tna: Lander shall nol require 1hat the amownt of Such coverage Broess that 2™ows Of CoOverde raguead 10 92w U st

secured Sy this Morgage.
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:23. . Terms of AgmmenuanQelmbkE LQNI A LJWQ Qzl ﬁl;¥ provision allowing lor changes inthe n-

terest rate every month. The Borrower and Lendet furthas covenant and agree as follows:-

] _.(A) :NTmAL RAT o
: Thefm uati‘—_‘e:rggrng

! ga:@gaf e 9-DD 56 dna s aaiy periocic até of . 02466. o6,

{8} CHANGE DATES

Commencing on the date of this AGREEMENT. the interesl rale may be adjusied by T.E.C.U. onthe lirs1 day of each month. Thase daies shall b
known as “Chang-e Dates™.

{C):: INDEX. Cer ; et - : L
-~ Chianges.in the interest rate sha.[l be- based “WHON; ch&nges in the "lndex" The lndex shall be Ihe hlghast domesuc ana Rate as mponed in the
Money Rale Section ot the Midwest Edition to The.Wall Street Journal on Lhe Jast business day of the month immedialely preceding the beginning of each
bitling period. I the Wall Street Journal siops reporting the prime.Aste, of if. the Prme Rate is nol available on the said last businoss day, then TE.C.UL
“witl choose a comparable index as a substilute 10r the prime Rate and will notify the Borrower of such change. -

“This AGREEMENT has an “nilialindex™ figure'of 8:50° ~ a5 *

(D) CALCULATEON OF CHANGES

rounded amoum wil? .‘e my new :merest rate_ urml the nen Change Date i the new mterest rate mcreases ‘or dec:eases my momhly paymen! may a\so
mcrease or decre 45‘

" () EFFECTIV£ os u:‘ CHANGES T C
&5 ‘oo eﬂe:!rve oneach Change Date and 1 will pay the amoun of my naw montily payrneni beg:nnmg onthe "‘hanga
lhb,- payment changes Bgam T

(F) DISCLOSURES 4 .
T.EC.U. will send stalamonts at ’,a' t quanorty mlloctmg

n r ] S X a and payrnems dunng the quammy penod The dm:lnsu:o shall
reflect the change ol me mteres: rate, i ar; and lhe amount of the new pay'mam ang oihor transactions in the account during the penod Sm.h Statemem
shall be presumad conect unless Borower e ves T E.C a4 wrrtmg of any ‘ersot within sixty (60) dayv: alier the ciosing dete oithe billing period. -

-24. - FUTURE: 'ADVANCES: UPOH REhuF';n OFI BORRDWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
“MAY MAKE FUTURE ADVANCES TO BORROWEP abﬂH FUTUHE ADVANCES, WITH INTEREST-THEREON, SHALL BE SECURED 8'(‘1'HJS MDR-

' TGAGE WHEN EVIDERCED BY AGREEMENTS S1 ATING THAT SAID AGREE!IENT 1S SECURED HEREBY, " ° . ECIER S ST

cnnosdATen sien 20 evelind i ey Sy I IR T Ak D G Rt

; PRIGBITY. . THIS "ORTGAGE S .I.VE.N‘AO .-FCUE?E AN

ke 1B

SUCH ADVAHCES AFIE OBLIGATOH?! OH.iO B

So iy 4o gze sl

‘rHE Execunou or-‘ Tusm Monmgcs, ALTHDUGH THERE w’ 31
TGAGE ANDALTHOUGH THERE M 'BE. no INDEBTEDN ESS o J13

AYDING ATrﬁé'ﬁﬁ"é hu’f hb@hﬁ&é}é quE Y
26. Walver of Homeslead. erower herebv waives al right of hote ste>d exemption in the P:openy.

© INWIT] NESS WHEREOF, Borrower has executed this Mongage.

7_ " . Hrt.h mw Ma T "

Patrice. D. Ma]c..

Coun_:yss:
o _ o i aNotaf}'Pubhcmandforsa-dcoumyandSla\e.do*ter;-, claittha
Arthur James Ha‘icor and Patnce D. Malcor, h1s wife as Jmnt Tenants >
: persona!!';htawnto me !obethe%me person_,S_____.whose name _S__BLE_________subsm'bed tothe faregomgm. o e, anpaated beime g
me this day in persan. and a"kncm!edged fhat _Lf!.@.‘f " signed and delvered the said instrument as__their geeand “aluntary acd, for 1he @&
. <5
* uses and purposes thérein set forth. S
25th <
Gwen unde: ray hand and otficial seal, this [ day o -
. !-‘ty-ecmnssxonemres. 3 .26 f’L
(Space sem.nus Line Heserved For Lender and Recorder) _
MAIL TO: i o . L
TtavenotEnp?oyeesC:e:ﬁ:Unm ' ED. T ‘ : PR
1425 Lake Cook Road - : o PR : : : L=
Deerfield, il 60015~ - % R . T
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