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THIS MORTGAGE (“Security Instrument™ Is glven on’ : APRIL 25th $17.00

19 B8  The mortpigzaris o L
PAUL T. MUKEHY AND GAYLE R. MURPHY, HUSBAND AND WITE

L TR NG P

(*Borrower), This Seqarity Instrament is given 10 CHASE HOME MORTGAGE CORPORATION, A DELAWARE |
CORPORATION = oo v o G e s
which is arganized and e;astiunander the laws of . THE STATE OF DELAWARE » and whose address is
135 CHESTNUT RIDGE ROuD:  MONTVALE NEW JERSEY ' 07645 . . o
) e e B S : - - (" Lender™),
Borrower awes Lencler the principalsieaof ONE HUNDRED SIXTY THOUSAND AND 00/100

Dollurs fJs.$ 160, 000 .00 ). This debi is evidenced by Borrower's note

dauted the ssme date as this Security Instrumer't (*1ote™), which provides for monthly pnyments, with the full debt, il not
paid earlier, due and puyableon MAY lat; 18- .. . S "T'his Seeurity Insirument
secures 10 Lender:. (a) the répnyment of the debt evidenced by the Note, with interest, nnd all renewals, extensions and -
modifications: (b) the payment of ail other swns, Wity Irterist, advanced under parsgraph 7 to protect the securily of this
Security Instrument; and (¢) the performunce of Borrowr s covenants and.agreements under 1his Security Instrument nnd
the Note, For this purpose, Borrower does hereby morige ge; graint and convey ta Lender the following deseribed property

located in COOK County, inois:

LOT 39-A IN BLOCK ! IN EVERGREEN SUBDIVISION WO, 2-A. BEING A SUBDIVISION OF LOTS 33
THROUGH 37 INCLUSIVE AND LOTS:39 THROUGH 44 INCLUSIVE ALL IN BLOCK 1 IN EVERGREEN
SUBDIVISION NUMBER 2, IN THAT PART OF.THE SOUTH EA3T 1/4 OF SECTION 18, TOWNSHLP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MPXTDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JANUARY 15,1988 AS DOCUMENT 88024529, IN.COUK COUNTY, ILLINOILS. '
PIN# 02-18-400-005-0000" & 02-18:400-002:0000 & 02 18407 006 0000 v
i - - - . m
_ o
000K COUNTY, ILLIN. :
FHLED FOE RECORE B .

AT

X
1888 MAY -2 A 11: 00 88182129 | E‘n’

which has the address of 5110 TW%‘&*&..PRIVE : BARRING’I‘OI?C'M
[ P CPronarty RTINS
{llinois eo?zwcwol . (' Property Address™);

ToGETHER WITH ull the Imiprovements now or herenlter erected on the property, and sll ecasements, rights,
appurtenances, rents, royalties, mineral; ofl ahd gos rights nid:profits, water rights sad stock nnd all Oxtures now or
hereafter & part of the property, All replacements ancl additions shnll also be covered by this Security Instrument, All of the
foregoing is referred to in this'Secirity Instrument'iis the ' Property.” ‘ ) ‘

BORROWER COVENANTS that, Borrower is lnwlully scised of the estute hereby conveyed und has the right to
mortgage, gruont and convey the Property und thatthe: Broperty is unencumbered, execepl for encumbrances of record.
Borrower warrants and will defend generally the title'to {he Property against all cluims nnd demands, subject to any
encumbrances of record. ’ :

. TIIS SECURITY INSTRUMENT combines uniform covennuts for, nutionnl use and non-uniform covennms. with
limited variations by jurisdiction'to constitisle u uniform security instrument covering real property,

ILLINOIS—Singlo Foamily—FNMA/FHLMC: UNIFORM INSTRUMENT . Form 3014 12/83

D .sLr : . VMP MORTGAGE FORMB * (313} 702-4700 + 1300) 621-720
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Ir Lencder required mortguge insurnnce as o condition of making the loan seeured by this Seeurity Instrument,
Barrower shall pay the premitims required to muintain the insurance in effect until such time as the requirement {or the
insurance terminates in accordance with Borrower's and Lender's written agreement ot applicable low,

8, Inspectlon, Lender orits agent may make reasonnble entries upon and inspections of the Propenty. Lender
shull give Bocrower notice ni the lime of or prios to an inspection specilying reasonnble cunse for the inspection,

9, Condemnution, ‘The proceeds of nny award or clabm for dumages, direet or conseguential, in connection with
uny condemnation or ather tuking of uny part of the Property, or for conveyance in licu of condemnation, are hereby
ussigned and shudt be paid W Lender, .

la the event of o 101n) tking of the Property, the proceeds shnll be applied to the sums secured by this Seeurity
Instrument, whether or nob then due, with any excess puick to Borrower. [n the evest of o purtial tuking of the Propeny,
unless Borrower undd Lender otherwise ngree in writing, the sums seesred by this Seeurity Tnstrament shall be reduced by
the amount of the proceeds muhiplicd by the following fraection: (@) the tetal amount of the sums secured immediaely
before the taking, divided by (b) the lndr murket value of the Property immediately before the tnking, Any bulance shull be
paid to Borrower,

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower thnt 1he condemnor offers to
mnke an awarsd or sette o elaim Tor dumages, Boreower fails to respond to Lender within 30 duys after the date the notice is
given, Lender is pithorized 1o collect and upply the proceeds, st its option, either to restoration or repair of the Property or
to the sums seenred Gy this Securkty Insterument, whether or not thien due,

Unless Lendre vned Borrower otherwise ngree tn weitlng, any applicution of proceeds 1o principnl shall not extend or
postpone the due dutelol 7he monthly payments relerred to in puragruphs | and 2 or change the umount of such puyments.

10. Borrower Yo« Deleased; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
moctifteation of amortizaiion el the sums secured by this Securhty Instrument granted by Lender (0 uny suceessor in
interest of Rorrower shall nct Upzrate to release the Hability of the original Borrower or Borrosver's successors in interest,
Lender shall not be required “0 commence proceedings against uny successer in interest or refluse 1o extend time for
payment or otherwise modily amorzetion of the sums secured by this Security Instrument by reason of any demund made
by the originul Borrower or Horrewer’s successors In taterest. Any forbesrunee by Lender in exereising uny right or remedy
shall not be o waiver of or prechide the cseeiee of any right or remedy.

11, Successors and Assigns Boun?; Jolnt and Scveral Liubility; Co-signers,  The covenants and ngreements of
this Security Instrument shal) bind and benelit:iie successors nnd nssigns of Lender and Borrower, subject to the provisions
ol puragraph 17. Borrower's covennnts nnd af reerments shall be joint und severnl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o) & o signing this Seeurity [nstrument only 1o mortgage, grunt and convey
that Borrower's interest in the Property under theterms of thils Seeurity Instrument; () is not personally obligated wo pay
the sums secured by this Seeurity Instrument; andd (e nreees that Lender nod nny other Borrower muy wgree to extend,
muclify, forbear or make wity accammodutions with regird 1o the terms of this Seeurity Instrument or the Note without
that Borrower’s consent, . L

12, Loan Charges. [fihe losn secured by this Securlty Instruinent is subjeet o o fnw which sets muxiagum loan
charges, and that law is [nally interpreted so that the imzresior other fonn churges collected or to be collevied in
connection with the loan exceed the permitted limis, Ahen: (1) ary such loan charge shall be reduced by the amount
necessury (0 reduce the charge to the permitted limit; and (b) any swas already collecled from Borrower which exceeded
permitted limits wiil be refunded (o Horrawer,. Lender may choose ro imake this refund by reducing the principal owed
under the Note or by making o direet puyment 1o Borrower. Il a refunddezaees prineipal, the reduction will be trented as u
puartind prepayiient withaut any prepayment ¢hnrge under the Note,

13. Lepislatlon AfTecting Londer's Rights, {1 enuctment ov-gkpiration of upplivable lnws tas the cifeet of
rendlering uny provision of the Note or this Security Instrument unenforcenble icca-ding to its terms, Lender, sl its oplion,
may require immedinte payment in full-ofall sums secured by this Sceurity 'nstzament and may invoke any remedies
permitted by parngraph 19,17 Lender eaercises this option, Lender shrill take the sieis specified in the seconcd puragraph of

aragraph 17, - . e e e ot e e . . L
P 14, Notices, Any potice to Borrower provided for in this Scourity Instrument shabl be given by delivering [t or by
maniling it by first cluss mall unless applleable; lnw requires use of another method, T notice shall be directed (o the
Praperty Address or any other nddress Barrower deslgnates by notice to’'Lender, Any notice tw Lender shall be given by
first class mud) 10 Lender's uddress stated herein or any other nddress Lender designates by nodee salorrower. Any hotlee
provided for in this Security lnstrument shall be deemed ta have been given (o Borrower or Lendsr when given as provided
in this paragraph. - : oo . ‘

15. Governing Law; Sevornbility,” This Seeurity tnstrumont shull be governed by federul liwanid 1he Jnw of the
jurisdiction in which the Property is locrted, In the event thut uny provision or claouse ol this Securiiy/dratrument or the
Note canflicts with appliceble law, such confliet shull not uffect other provisions of this Security (nstrumentor the Nate
which can be given ¢lTeet without the conflicting provision. ‘Fo 1his end the provisions of this Security Instiaizent and the
Note are declnred 10 be severable, ; . : :

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficlui Interest in Borrower. T nll or any part of the Property or any
interest in it is sold or transferred (or ifw beneficial interest in Borrower is sold or transferred and Borrower is not u nntural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security lnstrument. However, this aption shull nol be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Seeurity Instrument, .. ' .

IT Lender exercises this option, Lender shall give Borrower notice of uccelerntion. The aotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Insteument. 15 Borrower ails to pay these sums prior ta the expirntion of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further nelice or demangd on Borrower.

18, Rarrower's Right to Relnstade. . [f Borrower meets certnin eonditions, Borrower shall have the right 1o have
enforeement of this. Securily Instrumen) discontinued st any time prior to the carlier oft () 5 diys (or suchi other period as
applicable lnw may specily for reinstuiement) before sule of the Properly pursusnt to any power of sale certained in this
Security Instrument; or (B) entey of  judgment enforcing this Security Instrument, Thaose conditions are that Borrower:
{n) puys Lender all sums which then would be due under this Security lnstrument and the Note had no uceelerstion
oceurred; (b) cires any defuult ol any othier covenants or ugreemenms; (c) pays )l expenses incurred in enforcing this
Seeurity Instrument, incliding, but not lindted to, reasonable stioreys’ fees; and (d) tnkes such netion us Lender may
reusonubly require 1o nssure thut the lea of this Security, Instrumeny; Lender's rights in the Property and Borrower’s
obligntion to pay. the sums secured by ihis. Security, Instrument shill continue unchunged. Upon reinstatement by
Borrower, this Seeurity. Insirument and:| he obligations secured hereby shulf remain fully effective as if no acceleration b
occurred, However, this right lo'reinstale shill not apply in the case of acceieration under paragraphs 13 or 17.
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o MNOEEICIALGORY.:

. UTHIS PLANNED UNIT DEVELOPMENT RIDER is made this . 25¢h . dnyol  APRLL , 1988,
und Is Incorporated into und shatl be deemed to amend and supplement the Morigage, Deed of Trust or Sceurity Deed (the
“Security Instrument™) of the same date, given by the undersigned (the " Borrower'™) to sccure Borrower's Note to

(the *Lender™)
of the same date and covering the Pro;wrty described in the Security Instrument and located at:
5110 Tamarack Drive, Bacringten, 1L 600LO
|Proparty Address}

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with nther such parcels and

ceetnin common areas and lacilities, ns described in

(the "Declaration’). The Property is a prrt of a planned unit development known as
EVERGREEN SUBDIVISION
INema of Planned Unil Davelopment)
{the “PUD"). The Property also includes Borrower's interest in the homeowners associntion or equivalent entity owning or
managing the common nrens and fucilitles of the PUD {the “Owaers Associntion’) nnd the uses, beneflts and proceeds of
Borrower's interest,

PUD CoOYeraNTs, In addition to the covenunts and agreements mnde in the Security Instrument, Borrower and
Lender further coveunnt and ngree as follows:

A, PUD ColBaations, Borrower shall performy all of Borrower's obligations under the PUD's Constituent
Documents. The "Ccnstituent Documents* are the : (i) Declaration; (li) articles of incorporation, trust insiruiient or any
equivalent document which zreates the Owners Association; and (i1} any by-lnws or ather rules or regulations of the Owners
Asscciation. Borrower shaicpromptly pay, when due, all dues nnd assessments imposed pursunnt 1o the Constituent
Documents.

B, Hazard Insurance, S~ iong as the Owners Associntion mainwaing, with a generally nccepted insurnnce carrier, a
*master’’ ar “*blanke1” policy ingu g the Property which is satislactory to Lender and which proyides insurance coverage
in the amounts, for the pericds, and sgrinst the hazards Lender requires, including fire and hazards included within the lerm
“extended covernge,” then:

(i} Lender waives the provision l+tUnlform Covenunt 2 for the monthly panyment to Lender of one-twelfth of
the yenrly premium installments for hazard i1 suruice on the Property; and

(il) Borrower's abligation under Unilorm Covennnt 5 to maintain hnzard insurarice cavernge on the Property ls
deemed satisfied to the extent that the requlred covzeng= is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of ary Yapse in required hazard insurance coverage provided by the master
or blankel policy. i

{n the avent bl n distribution of hazard insurance pioceeds ln licu of restoration or repair following n Joss 1o the
Property or lo common arens and (acilities of the PUD, uny procecds payable to Borrower ure hereby ussigned and shall be
paid to Lender, Lendler shall apply the proceeds to the sums sicured by the Sccurity Instrument, with any excess paid to
Borrower.

C. Public Lladility Insurance, Borrower shull tnke such wiiisiis as may be rensonable to insure that the Owners
Associntion maintains n public linbility insurance policy acceptable in folmynmount, nudl extent of coverage 1o Lender,

D. Condemnation, The proceeds of any nwurd or claim for damunger, direct or consequentinl, payuble to Borrower in
connection with any condemnation or other taking of all or uny purt of thorroperty or the common areas snd facilities of the
PUD, or for any conveyance in leu of condemnalion, are hercby ussigned and shal. be paid 1o Lender. Such proceeds shall
be applied by Lender 1o the sums secured by the Security Instrument as provideata niform Covenant 9.

E. Lender's Prior Consont, Borrower shall not, except aflter notice to Lindzar und with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination af the PUD, except for abandonment o7 izrminntion required by inw in the
case ol substantial destruction by fire or other casualty or in the case of » tuking by condemuation or eminent domain;

{il) any amendment to any provision of the *Constituent Documents™ if the provision is for the express benefit
of Lender;

(i) termination of professional management und assumption of self- manugemcm otk s Sowners Associallon
or

(iv) nny action Whlch would have the effect of rendering the public tinbility insurance coversaze mnintained b
the Owners Associntion unageeptable to Lender,

F. Remecdlies. If Borrower does not pay PUD dues nnd assessments when due, then Lender may pay them, Any
amounls disbursed by Lender under this paragraph F shall become additionnl debt of Borrower secured by the Security
Instrument, Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from the date of py
disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender 1o Borrower requesting payment. ()

BY SIGNING BELOW, Barrower accepts and agrees to the terms tmd provlslons comumcd in this PUD Rldcr.

oy

l . r- urp |y

Xl /1.%’;,1‘///27 ﬁ%/‘a’f”é&s&g

MULTISTATE PUD RIDER—Single Famlly—FNMA/FHLMG UNIFORM INSTRUMENT Form 3150 12/83
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. ADJUSTABLE RAPE R
 *(FIRST SEVEN YEARS FIXED - ONE YEAR INDEX - INTEREST RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 25th day
of Aprd , 1888 apnd is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the *“Security Instrument") of the same date given by the undersigned
(the ¥Borrower") . to secure Borrower’s Adjustable Rate Note to CHASE HOHE
MORTGAGE CORPORATION,” a Delaware corporation, (the “"Lender"} of the same
date and covering the property described in the Security Instrument and

located at:

5110 Tamarack Drive, Barrington, IL 60010
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.

IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
17 YHE INTEREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.
VHE MOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT ANY ONE
TINGZ AMD THE MAXIMUM RATE THE BORROWER MUST PAY,

ATDTTIONAL - BOVENANfS,H In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

A.  INTEREST RATL AND MONTHLY PAYMENT CHANGES

The Note provides 7or an initial interest rate of __9.375 %. Tho Note
gr?¥1des for changes 7 in the interest rate and the monthly payments, as
ollows:

4. INTEREST RATE AND MONTH.Y PAYHEHT CHANGES;
(A} Change Dates

on May lgb » 1995 (tte cate my 84th payment is due) and on the
first day of every twelfth monih thereafter the interaest rate 1 will pay

may change. Each date on which my {)terest rate could change is called a
"Change Date". .

(8) The Index

Beginning with the first Change Date, my interest rate will be based on
an Index, The "Index" is the weekly average yleld on United States
Treasury _securities adjusted to a constant maturity of 1 year, as made
availabie by the Federal. Reserve Board. The irast recent Index figure
available as of the date forty-five (45) days befors each Change Date is
called the "Current Index," I undarstand that when the interest rate set
forth in Section 2 above was established, the Index was __b.063 %,

If the Index is no longer available, the Note Holdaor will choose a new
index which 1s based upon c¢omparable information. The Not:» Holdar will
give me notice of this choice.

(C) Caleulation of Changes

Bafore each Change Date, the Note Holder will calculate my new dnterest
rate by adding __Two and ona half percentage points (_2.5 %) to
the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limitations in paragraph (D) balow this rounded amount wil)
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that 1 am expectod
to owe on the Change Date in full on the maturity date at my new interest
rate 1n substantially equal paymants. The result af this calculation wil)
be the new amount of my monthly payment.

(D) Limits on Interost Rate Changes

The interest rate determined on the first Change Date may not exceed
13%. on the second Change Date, and cach Change Date thoreafter the
interest rate may not increase or docrease more than two percentage points
(2.00%) from the intorest rate immediately prior to the Change Date. There

Product Development/CHHC " FHHA Hodified Instrument
2/29/88 Page 1 of 2 ADD
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LNQEEICIAL .CGQRY..
is a limit s efcerta ollfits M| 0 e amount by which1the

" interest rate may 1increase or decrease over the entire term of the loan

“* from the interest rate.which is established on the first Change Date, If a

change in the Index would otherwise cause the new rate to exceed the two
percentage points. (2.00%) or the six percentage points (6.00%) . rate
adjustment 1limitations, . the unused portion  of such increase or decrease
will not be carried forward and applied to change the rate in future years.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will
pay the amount of my: new monthly payment beginning on the first monthly
payment - date , after the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in
my 1interest rate and the amount of my monthly payment before the effoctive
date o7-any change. The notice will include information required by law to
be giver me and .also the title and telephone number of a person who will
answer ary auestion I may have regarding the notice.

B. TRANSFEP OF THE PROPERTY OR A BENEFICIAL®INTEREST IN BORROWER

¥n1{orm Covenant~ 17 of the Security Instrument is amended to read as
O] 10WS3

Transfer of the Property or a Beneficial Interest in
Borrower. If all oy any part of the Property or an interest in it
is sold or transferred . {or if a beneficial interest in Borrower is
sold or transferred anc Borrower is not a natural person) without
Lender's prior written sonsent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security
Instrument.  However, this ontion shall not be exercised by Lender
if exercise 1s. prohibited by federal law as of the date of this
Security Instrument.

After the first Change ' Date the Lender also shall not
exercise this option if: (a) forrower causes to be submitted to
Lender tnformation required by “iénder to evaluate the intended
transferee as if a new loan were beii; -made to the transferge; and
(b) Lender reasonably determines that/bander's security will not
be’ impaired. by the loan assumption arnd that the risk of a breach
of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law. lender may charge
a reascnable fee as a condition to Lender's /consent to the loan
assumption, Lender may also require the trarsfuree to sign an
assumption agreement that 1is acceptable to Liidar and that
obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Jorrower will
continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrawer in writing,

1f Lender exercises the option to require immediatc rayment
in full, Lender shall give Barrower notice of acceleratior.— The
notice shall provide a period of not less than thirty (30,.d3ays
from tha date the notice dis delivered or mailed within wnich
Borrower must pay all sums secured by this Security Instrument.
1f Borrower fails to pay these sums prior to the expiration of
such period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand of Borrower.

BY SIGNING BELDH.> Borrower accepts and agrees to the terms and &)

covenants contained in this Adjustable Rate Rider.

};‘:;;iz*;E?TZK;;Z”*}///Ieﬁ;/;‘5%/4?(;oa1)

Paul/r. Murphy ~-Barrower

7w dd{Seal)
(jr' -Borrower

(Scatl)
-Borrower
[Sign Original Only)

Product Development/CHHC . FNMA Modified Instrument
2/29/88 page 2 of 2 ADD
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