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CONSTRUCTION LOAN MORTGAGE

\ U, e R

THIS CONSTRUCTION LOAN MORTGAGE (thia "Hortdaqel) is Iadé

this _1sp day of Maxch . 1988, between _American
National Bank and Trust Conpany of Chicago , Nhot_ parsonally
but as Truatee under Trust Agreement dated _ rfobruary 1, 1988

and xnown as Trust Number 2U4066-05
and wayne Lee and Frances N, Lee
("Mortgagor®), and Residential Energy Consetvation Loan Puand,
an Illinols not-for-profit corporation whose address \s
111 Bast Wacker Drive, Righth Floor, Chicago, Illinols 60601
{"Mortgagaee~),.

WHP.REAS, Mortgagor and Wavne Lee ardd France :
(“Co-Borrower" herein) have executed and
deliversa to Mortgagee a Construction Loan Note of even date
herewith(ia the principal amount of _Sixky Seven Thousand and No/100
e e L e T, Dollars ($__67,000.00 ). which Dbears
interest at che rate, and is payable in installments and on the
daces, providsd for therein, with a final payment, {f not
gooner pald, aon the 1lst_ day of March « 1998 .,
and which Conrtiruction Loan Note together with all notes
delivered in subsiitutien or exchange therefor are herelnafter
collectively called ‘the "Note* (a true and correct copy of the
Note is attached aa Fxiibit A hereto and made a part hereof):
and

WHEREAS, Mortgagee requizes that the ptompt payment of the
Note, 1including the {interec: due in accordance with the tecnms
theceof, and any additienal indebtedness accruing to Mortgagee
pursuant to the Note, be secured by this Mortgage;

NOW, THEREFORE, Mortgagor, to secure payment ¢f the
indebtedness due or to become due.puirsuant to the Note and this
Moctgage, and the performance of. (he c¢ovenants hereln and
therein contained to be perfocrmed kept and obsecved DY
Mortgagor, and for other good and valuzhle consideration, the
receipt and sufficlency of which 48 nherebv acknowledged, does
hereby MORTGAGE, GRANT AND CONVEY uwproe Mortgagee, its
successors and assigns, the real estate sitvated in the City of
Chicago, County of Cook and State of “1Y¥linois, as more
particularly described in Exhibit B attached nerete and made a
parct hereof;

TOGETHER with all the ilmprovements now or herzaftar erected
on the Mcrtgagaed Premises, and all eagements righes,
appurtenances all of which shall be deemed to be and remain a
part of the Mortgaged Premises covered by this Mortjage: and
all of the feoregolng, together with saild Mortgaged Premix3s are
hereinafter referred to as the "Mortgaged Premises.,*®

Mortgagor covenants that Mortgager s lawfully seised of
the estate hereby conveyed and has the right to mortgage, grant
and convey the Mortgaged Premises, and that the Mortgageq
Premises are unencumbered, except for encumbcances of cecord,
Moctgagor covenants that Mortgagor wacrants and will defend
genarally the title to the Mortgaged Premises against all
claims and demands, subject to encumbrances of record.

MORTGAGOR, for {itself, its successors and assigns, HEREBY
COVENANTS  AND AGREES WITH MORTGAGEE that:
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1. Payment and Complliance wit ote, Mortgagor will Aduly
and punctually pay all principal and interest due on the Note
and any late charges raequired thereunder, and the principal of,
and interest on, any Puyture Advances {(as hereinafter defined)
secured by this Mortgage, and will otherwlse comply with the
terms and conditione of the Note, at the times and in the
manner therein provided,.

r io ortqgage a Deeds of st} arqgas;: Lieng.
Mortgagor shall perform all of Mortgagor's obligationsa under
any mortgage, deed of trust or other security agreement with a
lien which Thas priority over this Mortgage, including
Mortgagor's covenants to make payments when due. Mortgagor
shall pay or cause to be paid all traxes, assessments and other
charges and fines ("Impositions" herein) attributable to the
Mortgaged Premises which may attain a priority over this
Mortgage, and leasehold payments or ground cents, 1t any.
Mortgagor 'will furnish to Mortgagee a teceipt evidencing
payment oi “ell applicable Impositions within cthirty (30) days
of the applicable due date. Mortgagor resecrves the right to
contest real  astate tax payments provided Mocrctgager glves
wtltren notice “to Mortgagee of such contest and tenders to
Mortgagee such.savurity for the payment of real estate taxes
and protection °f the security of this Moctgage as the
Moctgagee may trequire. not later than ten (10) business days
prior to the due daty for the tax.

3. Insurance, MocZgacoer shall Xeep the improvements now
existing or hereafter ercccad on the Mortgaged Premises insuced
against loss or fire, 'hazards included within the tverm
"extended covecage", and such !/ other hazacrds ags Mocrctgagee may
tequire and in such amounts -and for such perlods as Mortgagee
may rcequire,

The \insuctance carclier providiag the insurance shall be
chosen by Mortgagor subj)ect to approval by Mortgagee; providad,
that such approval shall not be miareasonably withheld, All
{nsurance policies and renewals thetrof shall be in a form
acceptable to Mortgagee and shall incinde a standard moctgage
clause 1in faver of and in a form accidtable to Mortgagee,
including a provision requicing that <he coverage evidenced
thecreby shall not be terminated or matecialiy -modified without
thirty (30) days prior written notice to MoiLtgagee. Mortgagee
shall have the right to hold the policies and renewals thereof,
subject toe the terms of any mortgage, deed of crvet or other
security agreement with a 1lien which has priloviiy over this
Mortgage,.

The delivery to Mortgagee of any policy or poilcies of
{nsurance required to be malntained hereunder, or any ~renewals
thereof,. shall constitute an assignment to Mortgagee of all
unearned premiums. thereon as further security for the payment
of the |ndebtednass secured heceby, in the event of a
foreclosure action or other transfer of .title to the Mortgaged
Premises in extinguishnment of <the debt secucred hereby, all
cight, tltle and interest of Mortgagor. in and to any pelicy oc
policlies of insurance then.in force will pass to the purchaser
or grantee thereof subject to the terms of any moctgage, deed
of trust or other security agreement with a 1lien which has
pcioricty over this Mortgage.

In the event of loss, Mortgagor shall give prompt hotice to
the insurance carrier and Mortgagee. Mortgagee may make proof
of loss {if not made promptly by Mortgager. Subject to the
terma of any mortgage, deed of trust or other securitry

LOCZBISS







UNOFFICIALGOPY o -

agreement with a lien which has priority over this Mortgage,
all proceeds of insurance shall be payabale to Mortgagee and
each linsurance company with which a claim is filed s
authorized to make payment thereof directly to Mortgagee.

1f the Mortgaged Premlises are abandoned by Mortgagor, or 1if
Mortgagor falls to respond to Mortgagee within 30 days from the
date notice is mailed by Mortgagee to Mortgager that the
insurance carrier offers to settle a claim for insurance
benefits, Mortgagee 18 authorized to collect and apply the
insurance proceeds at Mortgagee's option either to restoration
or repalr of the Mortgaged Premises or to the sums secured by
this Mortgage. .

2, Preservation apd Haig;gngngg of Mortgaged Premises.
Mortgagor will keep and maintain, or cause to be Kept and
maintairied, the Mortgaged Premises in good order, condition and
repalr urd will make, or cause tg be made, as and when
necessary. 211 repairs, renewals and replacements, as and when
necessary, ntructural and nen-gtructural, exterior and
interior, ordiuary and extraordinary. Mortgagor will refrain
from and shall/ not permit or suffer the commission of waste in
or about the Mor~jaged Premises nor remove, demolish or alter
the sgtructural '‘ehrcacter of any improvements at any time
erected on the Morcgajed Premises except in accordance with the
provisions of the | Censtruction Loan Agreement herelnafter
described and otherwisa upon the prior written consent of the
Mortgagee.

5. Protection of Morrtjagae's Securlty, I1f Mortgagor fails
to perform the covenants /antd - agrcesments contalned in this
Mortgage, or if any action .oz proceeding is commenced which
matarlally affects Mortgagee's interest _in the Mortgaged
Premises, then Mortgagee, at Moltgyagee's option, upon notice to
Mortgagor, may make such appe2céntes, disburse s8uch sums,
including reasonable attorneys' (funs, and take such actlion as
is necessary to protect Mortgagee's interest. If Mocrtgagee
required mortgage insurance as a condition of making the loan
secured by this Mortgage, Mortgagor shill pay the premiunms
required to malntailn euch insurance in eifect until such time
as the requlirement for such i{nsurance terminsites in accordance
with Mortgagor's and Mocrtgagee's writiaen agreement or
applicable law.

Any amounts disbursed by Mortgagee purfuant to this
paragraph 5, with interest thereon, at the Nots ‘cate, shall
become additional {ndebtedness of Mortgagor seecured by thls
Mortgage., Unless Mortgagor and Mortgagee agree tOo ocher ternms
of payment, such amounts shall be payable upon not:ve (rom
Mortgagee to Mortgagor requesting payment thereof, Nothing
contained in this paragraph S shall require Mortgagee to incur
any expense or take any action hereunder.

6. Inspection, Mortgagee may make or cause to be made
teasonable entrlas wupon and inspections of the Morrtgaged
Pcemises, prowvided that Mortgagee shall glve Moctgagor notice
prior to any such {nspection specifying reasonable cause
therefor crelated to Moztgagee's interest {n the Mortgaged
Premises,

7. Compliance With Laws. Mortgagor will promptly comply,

or cause compliance with, all present and future laws, cr[ules,
ordinances, regulations and other requirements of each and
every governmental authority having Jjurisdiction over the
Mortgaged Premigses with respect to the installation of energy

LOTZRISS




A

£




UNOFFICIAL CORY; . ,

- 4 -

conservation measures and the use or operation of the Mortgaged
Premises or any portion thereof,

8. Condemnation. The proceeds of any award or clalim for
damages, dlrect or consequential, {in connection with any
condemnation or other taking of the Mortgaged Premises, or part
theraof, or for conveyance in lieu of condemnation, are hereby
asaigned and shall be pald to Mortgagees, subject to the terms
of any mortgage, deed of trust or other security agreement with
a 1lien which has priority over this Mortgage, Mortgagor
covenants and agrees to give lmmediate notice to Mortgagee ot
the actual or threatened commencement of any such procaedings
under condemnation or eminent domain affecting all or any part
of thre Mortgaged Premisas.

9 Mortgago ot _Released; orbearance ortgqa 14
Walver. ®xteansion of the time for payment or modificacion of
amortizaclon of the sums secured by this Mortgage granted by
Mortgagee (Lo _ any successor in interest of Moctgagor shall not
operate to . rylease, in any manner, the llabllity of <the
original Mortgagor and Mortgagor's successors in 1lnterest,
Mortgagee ghalli pot be required to commence proceedings against
such successor ( ¢r- reaefuse to extend time for payment ocr
otherwise modify ‘amortization of the sumse securad by this
Mortgage by reason of any demand made by the original Mortgagor
and Mortgagor's succezgors in interest, Any forbearance by
Mortgagee in any instspce in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not
be & walver of or precludw the exercise of any such right or
remedy in any other instance.

10. Futucte Advances, It/ ¥s further covenanted and agreed

by the pacties hereto that ciils Mortgage also secures  the
payment of and includes all futuisadvances as shall be made by
Mortgagee ot its successors ot assigns, to and for the beneflt
of Mortgagor, to the same axtent 4e if such Cfuture advances
were made on the date of the “execution of this Mortgage
{"Future Advances®"). The total amount ol indebtedness that may
be secured by this Mortgage may decreass or increase from time
te time and ghall include any and all disbursements made by
Moctgagee for the payment of taxes, levies or insurance on the
Mortgaged Premises with interest on such dishursements at the
interest rate under the Note and for atrocneys' fees and court
costs incurred in the collection of any or al) =of such sums.
All tuture advances shall be wholly optlional with Martgagee and
the same shall bear interest at the same rate as specified in
the Note unless sald \interest rate shall be “rmedified by
subgsequent agreement,

11, Notice. Except for any notice required under
applicable law to be given in another manner, (a) any notice to
Mortgagor provided for in this Mortgage shall Dbe given by
delivering it or by mailing such notice by certified mall
addressad to Mortgagor at the Mortgaged Premises Address or at
such other address as Moctgagor may designate by notice to
Mortgageer as provided hecein, and (b} any notlce to Mortgagee

shall be glven by certitfied mail to Mortgagee's address gtated

herein or to such other address as Moctgagee may designate by
notice to Mortgagor ae provided herelin. Any notice provided
tor in this Mortgage shall be deemed to have been glven to
Mortgagor orf Mortgagee when given in the manner designated
herein.

12. Governing Law; Severability. This Mortgage shall be
governed by the laws of the State of Illinois, which laws shall
also govern and control the construction, enforceability,

20E28Y68
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validity and intacpretation of this Mortgage, In the svent
that any provisien or clause of this Mortgage or the Note
conflicte with applicable law, such conflict shall not affect
other provisione of this Mortgage or the Note which can be
given effect without the conflicting provision, and vo this end
the provisions of this Mortgage and the Note are declared to be
severable. As used herein, "“costs™, "expenses" and. "attorneys'
fees® include all sums to the extent not prohibited by
applicable law or limited herein.

13. Mortgager's Copy. Mortgagor shall be furnished a
conformed copy ot tna Note and of the Mortgage at the time of
execution or after recordation haraof,.

14, Cgonstcuction Loan Aqreement. The indebtedness
evidenced by the Note and secured by thls Mortgage is to be
used tor-the lnstallation of energy conservation measures in
certain " hvildings, atructuree and improvements on the real
estate hrleln described in accordance with cthe provisions of
the Construction Loan Agreement Dbetween the parties of even
data herewira {“Construction Loan Agreement™"), Mortgagor
covenants that /it will perform all the terms, covenants, and
conditions of “che Conetruction Lean Agreement to be kept and
pecformed by Mortgeoar. All advances and indebtedness arising
and accruing under .che Construction Loan Agreement from time to
time ahall be secures hereby to the same extent as though the
Construction ULoan Agresment were Cfully incocporated in this
Mortgage, Moctgagee, 4t MHorrgagee's option, may require
Mortgagor to execute and -deliver to Mortgagee, in a form
acceptable to Mortgagee, a3l —assignment of any rights, claims or
defenses which Mortgagor may-~have against. pacties who supply
labor, materials or service: in connection with improvements
made to the Mortgaged Premises,

15, Transfer of the Mortqurned Premises. If Mortgagor
gsells or transfers all or any part .02, the Mortgaged Premises or
an interest therein, excluding (a) rhra creation of a lien or
encumbrance subordinate to this Mortgrge, (b) a transfer bY
devise, descent, or by operation of law upon the death of a
Joint tenant, or (c) the grant of any - izasehold interest of
three years of less not containing an opriou-to purchase, or it
the beneflcial interest 1{in or power of djzection under the
titlenolding Trust of the Mortgagad Premises ls solq,
transferred, assigned, pledged, or conveyed, in whole or in
part (including without 1limitation a collaterai assignment
theceof to any pergon other than Mortgagee), or it (he owner of
sald beneficial interest is a partnership, any charge 1ia, ar
substltutlon or withdrawal of fifty percent (50%) w7~ greater
intereet in the owner, or if the owner is a corporition, any
dale, assignment, pledge or other tranafer of ¢fifryl percent
(50%) of the stock of sald owner, Mortgagor shall cause Lo be
submitted information required by Mortgages to evaluate the
transferee as if a new loan were being made to the transferce,
Mortgagocr will continue to be obligated under the Note and this
Mortgage unless Mortgagee releases Mortgagor in writing.

If Mortgagee, on the basis of any information obtained
regarding the transferee, determines that Mortgagee's security
may be impaired, or bellieves that there 18 an unacceptable
likelihood of a breach of any covenant or agreement in thise
Mortgage, or if the required 1information is not subnittead,
Mortgagee may declare all of the sumge secured by thls Mortgage
to be immediately due and payable. If Mortgagee exercises such
option to accelerave, Mortgagee shall mail Mortgagor notice of
acceleration in accordance with paragraph 11 hereof. sSuch
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notice shall provide a period of not less than 30 daye from the
date the notice ia mailed or delivered within which Mortgagor
may pay the sume dJdeclared due, [If Mortgagor falls to pay such
sumé prior to the expiration of such period, Mortgagee nmay,
without further notice or demand on Mortgagor, invoke any
remedies permitted by paragraph 16 hereof.

16. Acceleration; Defaults; Remedies, Except as provided
in paragraph 15 hereof, upon Mortgagor's breach of any covenant
or agreement of Mortgagor in this Mortgage, the Note, the
Construction Leoan Agreement or the Construction Escrow,
ineluding the covenants to pay when due any sums secured by
this Mortgage, Mortgagee prior to acceleration shall give
noticx te Mortgager as provided in paragraph L1 heceof
apecilving: (1) the Dbreach; (2) the action required to cure
such bisach; (3) a date, not less than 10 daya from the date
the notice is malled to Mortgagor, by which such breach must be
cured; ard) (4) that fallure to cure such breach on or before
the date arecified in the notice may result in acceleration of
the sums s82ured by this Mortgage, foreclosure by judicial
proceeding, 2ard sale of the Mortgaged Premises, The notice
shall, further ‘aform Mortgager of the right to reinstate after
acceleration and ,the right to assert in the foreclosure
proceeding the ncuniistence of a default or any other defense
of Mortgagor to accelevation and foreclosure, If the breach is
not c¢ured on or bafore the date sepecified in the notice,
Mortgagee, at Mortgagee's option, may declare all of the suns
secured by this Mortgaye to be immediately due and payable
without Ffurther demand “:nd may foreclose this Mortgage by
judiclal proceeding, Mortjacse shall be entitled to collect in
such proceeding all expenses ol foceclosure, including, but not
limited to, reasonable attorunys' fees and costs, documentary

evidence, abstracts and title  reports. Mortgagor Thereby
waives, to the extant permitted hy law, the benefit of all
appralsement, valuation, stay, ‘extension, rcreinstatement and

redemption laws now or hecreatter 4r force and all rights of
marshalling in the event of any salc heraunder of the Mortgaged
Prcemises or any patt thereof or any inierest therein. PFurther,
Mortgagor hereby expressly waives any _and all cights of
redemption from sale under any octder or (dacree of foreclosure
of this Mortgage on behalf of Mortgagor, 4Lh4 trust estate and
all persons beneficially interested therein’ and each and every
person acquiring any interest in or title ,t¢ the Mortgaged
Premises subsequent to the date of this Mortgage -and on behalf
of all persons to the extent permitted by law.

17. Mortgagor's Right to Reinstate. Notwithstanding
Mortgagee's acceleration of the sums gecured by this Mortgage
due to Mortgagor‘'s breach, Mortgagor shall have the (tl.ght to
have any proceedings begun by Mortgagee to enforce thise
Mortgage discontinued at any time prior to entry of a judgment
entforcing this Mortgage {r: {a) Mortgagor pays Mortgagee all
sume which would be then due under this Mortgage and the Note
had no acceleratlon occurred; (b) Mortgagor cures all breaches
of any other covenants or agreements of Mortgagor contalned in
this Mortgage: (c) . Mortgagor pays- all reasonable expenses
ineurred by Mortgagee. in enforcing the covenants and agreements
of Mortgagor <contained in this Mortgage, and in enforcing

Mortgagee's remedies as provided in paragraph 16 hecreof, .

including, but not limited to, reasonable attorneys' fees; and
(d) Moctgagor takes such action as Mortgagee may reasonably
require to assure that the lien of this Mortgage, Mortgagee's
interest in the Mortgaged Premises and Mortgagor's obligation
to pay the sume secured by this Mortgage shall contlnue
unimpaired, Upon s8such payment and c¢ure by Mortgager, this
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Mortgage and the obligations secured hereby eshall remain in
full force and effect as if no accsleratiocn had occurred.

18, Late Charcge. Ia the event any installment or other
amount dus hereunder shall be delinquent and remailn unpaid as
of the tifteenth (15th) day of the month in which such payment
is due during the periocd when interest alone is payable, or as
of the f€irst (lst) day of the month following the month in
which such payment ie due during the periocd when installments
of principal and 1interest are payable, there shall be due
thereafter a sum equal to five percent (5%\) of the amount of
such delinquency.

19. Prepayment Privilege. Privilege is reservad to prepay

in wr%le or in one or more monthly installments of principal
upon tplrty (30) days prior written notice to the Mortgagee
without genalty, premium or charge.

20. Insemniticarion. Mortgagor will protect, indemnify
and save huroless Mortgagee from and against all liabilities,
obligations, < ~iaims, damages, penalties, causes of action,
costs .- and experses (including without 1limitation attorneys'
fees and expenses), 1imposed upon or incurred by or asserted
against Mortgage¢. and whether or not attributable to the
negligence of Mortgages, its employees or agents, by reason of
(a) the ownership of the Mortgaged Premises or any interest
therein or receipt oI any rents, \assues, proceeds or profits
therefrom; (b) any acciZeat, {njury te or death of persons or
loss of or damage to pueperty occurcing in, on or about the
Mortgaged Premises or any pact thereof or on the adjoining
sidewalks, curbs, vaults anrd \vaultv space, 1if any, adjacent
parking areas, s8streets or . ways; (c) any use, nonuse ot
condition in, on or about the 'artgaged Premises or any part
thereof or on the ad)olning sidewulks, curbs, vaults and vault
space, 1if any, the adjacent packine areag, streets or ways:;
(d) any failure on the part of Moi%gadgor ta perform or comply
with any of the terme of this Mortozge; or (e) pecformance of
any labor ot services or the furnishiag of any materials oc
other property in respect of the Mortgaied Premises or any part
thereof, Any amounts payable to Mortqupgea by reason of the
application of this paragraph shall becoms 4immediately due and
payable and ehall bear interest at the intersst rate under the
Note from the date loss or damage is sustairad by Mortgagee
until paid. The obligations of Mortgager undé¢r this pacagraph
shall survive any terminatlon or satisfaction of thi3 Mortgage,

21. 8 8 . Mortgagor warrante / that the
proceeds of the Note will be used for the purposes ayrncified in
1llincls Revised Statutes, Chapter 17, Paragraph 630471)(¢c),
and that the . indebtedness secured hereby constitutes a
*buginess loan" within the purview of sald paragraph. .

22, Mcdificarions. No c¢hange, amendment, modification,
cancellation or dischacge hereof, or any part hereof, shall be
valld unless in writing and signed by the pacrties hereto or
thelr respective successérs and assigns, -

213, Further Assurances. Mottgagor, at its expense, will
aexecute, acknowledge and deliver such instruments and take such

actions as Mortgagee from time to time may reasonably request
for the further assurance to Mortgagea of the properties and
rights now or  hereafter aubjected to the lien hereof or
assigned hereunder or intended so %o be.
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24, ne of the Fssenc [ ] 8 «

25, Binding on _Syccesscrs aeg Assiqns. Subject to the
proviasions hereof restricting or limiting Mortgagor's rights of

assignment and tranafer, all of the terms, covenants,
conditions and agreements herein set tforth shall be bdbinding
upon and inure to the benefit of the respective successors and
assigns of the parties hereto. ’

26, Releass. Upon payment of all sums secured by this
Mortgage, Mortgagee shall release this Mortgage without charge
to Mortgagor. Mortgagor shall pay all coste of recordation, 1if
any. ‘

2. Waiver of ﬂogaggg%g. Mortgagoer hereby walves all
cight of homestead exemption la the Mortgaged Premisaes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagor and icctqgagee request the holder of any mortgage,
deed of trust or o%her encumbrance with a llien which has
priority over this Mortgage to give Notice to Mortgagee, at
Mortgagee's address sen forth on page one of this Mortgage, of
any default under the suparior encumbrance and of any sale or
other foreclosure action,

This Mortgage ls executed by American Makional Bank and Trust

Campany af Chicagg not r2z’onally but as Trustee as
aforesaid in the exercise of ths. power and authority confecrred
upon and vested in % as such Trustee. No perscnal liabilicy
shall be asserted or enforceable 29einst the Trustee in cespect
te the Mortgage, all such liability if any, belng expressly
walved by each taker and holder of the Note gascured hereby.
Nothing herein contained shall modify oc¢ discharge the personal
liability expressly assumed by any co-moXe¢ of guarantor of the
obligations thecreby secured, Bach origihal and successive
holder of the Note accepte the same upon ire expresa condition
that no duty shall regt upon the Trustee o sequester the
rents, issues and profits arleing from the Morcjaged Pramliees,
oc the proceeds arising from the sale or other dleposition
thereof, but iln case of default in the payment ol this Note or
under any of the terms and provisions of this “uivgage, the
B0le remedy of Mortgagee with respect to Mortgagor npall be by
foreclosure of the Mortgage.
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IN WITNESS WHEREOF, Mortgagor has executed this Mortgage as of
the day and year first above written.

American National Bank and Trust
Cempany of Chicago

not personally but as Trustee
as aforesaid

WTE PRUSIDEHT
Attest: . ) . AT e ,
aqﬂﬂda\mxwuuﬁﬁ
\C)
- o ——
) Sﬁ\/'—"" ,AH"")\W
Wa{/ne Lee

;&Mhﬂﬁﬁﬂ ?7-4£4¢_

Frances N. Loe

907 West Argyle, Chicago, IL
Mortgaged Premises Address

THIS INSTRUMENT PREPARED BY:

Stephen H. Armstroagq, Esqg,.
122 South Michigan Avenue

Suite 2014 _
Chicago, Illinois 60603
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STATE OF ILLINOGIS )
) 8§
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for the County and State aforesaid,
do hereby certify that J MICHARL WHRLAK '
CYIOE PR of -1 : r .

of Chicaco , and Pp‘tm’ Johansoen
re LAKD oo o Yagy of
American National Bank and Trust Ccm ny of Chlca (o) » personally
known to me to be the same person whose names are subscribed to the foregoing
instrument as such YIGE PRESIDINT and AREY AN Y oy e
Secretary, respectively, appeared before me this day in person and deknowledged
they thay signed and delivered the said instrument as their own free and
voluntarv act, and as the free and voluntary act of said American

Nationul Bank and Trust Company of Chicago as Trustee, for the uges

and purpoeﬁs therein set forth; and said Secretary did

also thew pud there ackncwledge that _he, as custodian of the corporate

scal of said Mmerican Maticnal Bank ardl Trust Company of Chicago , affix

the said cox 10 'nte seal as h___ own frea and voluntary act and the freec

and voluntary hel of said __ American National Bank and Trust Company of

Chicago X , as Trustee, for the uses and purpeses tnerein
set Eorth.

Given under my hand and official seal, this APR 194 Q%j of March
1988.

ol ol

Notar blic

My commission exp ires ?"JOMNIIOWNMOOOOWWJI

HOFFICIAL SEALY
Kula Devidson
Nolary Pubiic, Stale of iHinni
My Commission Lxplras 12/25/90

MHAEPEPL PRI IO REPEOFIEC S ¢ T O I P49

>

STATE OF 1LLINOLS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for the Countv_ and State aforesaid,
do hereby certify that _ Wayne Loe and Frances N. Lee ( ,

personally known to me to be the same person whose name 1s sulscribed to

the foregoing inastrument, appeared before me this day in person oA
acknowledged that theY signed and delivered the said instrument as Lheir

own frae and voluntary act for the uses and purposes thereln set forih

Given under my hand and official seal this ;J’ffaday of 4@ymﬁw4?”'/
19 88

,42;52; C::-,/faiuz‘;vﬂ‘
//Ldyﬂdiary Publiy/

“"OFFICIAL SEALY

My commission expires 3 EEELEY_E. RAPIN
Hoetury Public, State of fHinots

q My "emenission Explias May 21, 1001

gy Ayt aty b it ¢
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$__ 67,000.00 CHICAGO, ILLINOLS
March 1 ., 19 8g

POR VALUE RECEIVED, American National Bank and Trust Campany of Chicago,
not personally dbut as Trustee under Trust Agreement dated
February 1, 1988 and known as Trust Number _104666-05
and Wayne lLee and Frances . Lee
(hereinafter, together with any assignee or transferee of the
foregoing trust, referzed to ams “Borrower"), jointly as
saverally promise to pay to the order of RESIDENTIAL ENERGY
CONSERVATION LOAN PFUND., an Illinols not for profit corporationr
(*"Lender") at its offices located &t 1lll East Wackar Dcive,
Eighth Floor, Chicage, Illinols 60601, or at such other Dlace
or to such other party or parties as Lender may from time to
time desgignate, the principal sum of _Sixty Seven Thousand and No/100---
Dollaras (8 §7,000.00 Y, or so much thereof as shall have
been advinced, with 1interest oa the principal sum remainiag
from tims to time unpaid, at the rate ot seven
peccent (U /. 7_%) per annum, computed from the date of each
advance auc Jayable in the manner hezeinafter provided.

Zach advance o7 principal shall be wmade in accordance with and
pursuant to the cerms of the Mortgage (as herelnatter dJdefined)
given as wecurity for this WNots. Refereance s made to the
Mortgage for rigusa of acceleration of the 1indebtedness
svidenced by this Notz,

Interest only on advances of princlipal made from time to time
skall be payable on the yirst day of April « 1988, for
interest accruing in the 7receding month and on the first day
of each month thereafter tc the first day of the month in which
paymenits to principal and interust commence, Installments

of vprincipal and interest, in advance, {in the amount
of _ Six Hundred Two and 21/100-—~Pollezs ($602.21), bhased upon a level
annuity amortization tecrm of __ . 1> ==~ years, at a rate
of ¥i A, shall be payabie an the twentieth day
ot October ¢ 1988 and <n rhe twentlieth day of esach
month thereafter until the entire priccipal sum is zepald in
full, In any event., the balance of princlpal together with
accrued interest thereon shall Le due and payable
on March 1, 1998 {"Matucity Torg"),

This Note (s @escured Dy & Construction  Loan Ho:tqa?o
("Mortgage®) on the real estats Adescribed thereln which s
situvated in the Clty of Chicago, Couaty of Cool and State of
Illincis (the *Mortgaged Premises®) of even date herswith. All
of the covenanta, conditions and agreements contsziied in the
Mortgage are incorporated by reference herein and’ 4ze made a
part herecf. Any amounts required to be paid by Borrower under
the terms of the Mortgage shall becowme additional @erinclpal
indebtedneas hereunder to the extent such amounts are not paid
in accordance with the Mortgage and shall be payable on demand
and shall bear interest hereundaer.

Ia case one or more of the following events ("Events of
Default*) shall occur, to wit: -

A If dJdefault shall be made in payment of any
installment of interest or pcrincipal and
iaterest dJdue undaz this Note when the same or

LOEZSTS8
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any pact thereof shall become due and payabls,
and if such default temains uncured; or

B, It a default shall have occurzed {(n the
pertaormance or observance of any covenant or
provision of the Moctgage: or

c. If all or any part of the Mortgaged Premises or
any interest therein 1is s0ld oz transferred
{excluding (a) the «creation of a lien or
encumbrance subordinates to the Mortgage, (b) a
transfer by devisa, descent, or by opesration of
law upon the death of a jolnt tenant, or {(c¢) the
grant of any leasehold interest of three Yyears
or less not containing an option to purchasse),
or if the beneficial interest in or power of
direction under the titleholding Trust of the
Mortgaged Pramlises is sold, transtferred,
assigned, pledged, or conveyed, in whole or in
part (including without 1limitation a collateral
assignment thereof to any person other than
“Aortgagee), or if the owner of said beneficial
tpterest is a partnership, any change in, or
s:ustitution or withdrawal of fifty percent
(50%) or greatar interest in the owner, or if
the owner is a corporation, any sale,
assignmiut, pledge or other transfer of (fifty
peccent (50%) of the stock of esaid owner, and
Lender, ¢n the basls of any informatlion obtained
regarcding xbe transferee, determinea that
Lender's secoi'rity may be impaired, or bdeliesves
that there 13 > unacceptable likelihood of the
breach of any ccovenant in the Mortgage, or 1if
the required 1luZormation is not submitted by
Borrower;

then., in any of such events, Lender. it its option, may declare
the whole of the principal sum temaial'ng unpaid 2nd all accrued
interest thereon immediately due and payzhle. Without limiting
the foregoling right or any othet rights 332 remedies of Lender
at law or in equity, Lender shall have al)i rights and remedles
provided for in the Mortgage and may ertuzce the covenants,
agreements and undertakings of any obllgor <oiutained thereln by
the exercise of the remedies avallable or aythorized thereunder,

In the event any inetallment or other amount dJdue under this
Note or the Mortgage shall be delinquent and rena'r unpaid as
of the fifteenth (15th) day of the month in which 4vieh payment
is due for interest alone, or as of the first (lst) Jday of the
month following the month in which such payment v 2Jue tor
installments of principal and interest, there shall La due a
sulm equal to five percent (5\) of the amount of the delinguency.

Privilege is reaserved to prepay this Note in whole or in one or
more monthly installiments of principal upon thirrty (30) days
prior written notice to the Lender without penalty, premium or
chargs. .

In additiom to, but not in derogation of, the foregoing, in the
event any amount payabls hereunder shall remain unpaid after
its due date., said amount shall bear interest thereafter until
paid at the interest rate under this Note,

1f Lender incurs any feas or expenses in enforcing the terms of
this MNote, of to protect, defend or uphold the lien of the

20828758
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Mortgage as & tesult of the occurzence or existence of an Event
of Default as defined herein or in the Moctgage, all sums paid
by Lander for such tees and expensas, 1including without
limitation rceasonadle attorneys' fees, shall be paid by
Bozrrower immedliately upon written demand therefor, and, if not
pald, shall thereafter bear interest at a rats equal to the
Ainterest rate under this Note and shall hecome additional
indedbtedness avidenced by this Nots.

Presentment for payment, notice of dishonor, protest, and
notice of protest are heredby walved by each maker hereof "and
the undersigned Jolintly and severally agree =0 perform and
comply with each of the covenants, conditions, provisions and
agreenents of each of the undersigned contained in every
instrument evidencing or securing the indadtedness.

Lendsr may extend the time of payment or otherwise modify the
tearms cf payment of the debt evidenced by this Note in whole or
in pac¢r, or relsase any party liable hereunder or under the
Mortgags or any security, or grant any other indulgence or
forbearnce whatsoever, and any such extension, modification,
celease, {nivlgence or forbearance may be nmade without notice
to any party +nd shall not alter or diminish the liablility of
any party. 12 walver by Lender in any instance of any remedy
provided for hers'n shall not be deemed to be a walver of the
same orf other - ¢.medies in any other instance. Borrowsr
reserves to the Lendst the ctight at Lender's sole discretion to
extend the date foli commencement of Iinstallments of principal
a4and 1lnterest which rxiensions may affect the interest rate
payable hersunde:r.

Borrower warrants that the rroceeds of this Note will be used
for the purposes specified Iin Illinois Revised GStatutes,
Chapter 17, Paragraph 6404{1;{c), and that the 1indebtedness
evidenced hereby constitutex a "business 1loan" within the
purview of sald paragraph.

Any notice given puzsuant to the terms of this Note shall ba in
writing and shall be sent by first-cla=s mail, addressasad to the
Borrower a4t the Property Address set forth below or to Lander
at the address that appears hereon, ot to such other address as
either party shall have theretofore dealdonated in writing to
the other. All notices shall be effective vyon malling,

The terms of this Note shall be governed by the laws of the
gstate of Illinois.

Every provision hereof is intended to be severiiis, If any
provislon of this Note is determined by a court  7#f competant
Jurisdiction to be 1illegal or 1invalid for (auv reason
wvhatsosver, such illegality or invalidity shall not affect the
other provisions herecf, which shall remain bdinding and
entorceadle.

This Note is executed by American National Bank and Trust Company

of Chicago , nNot personally but as
Trustee as aforesaild in the exercise of the power and authority
conferred upon and vested in it as such Trustee. No personal
liability shall be ssserted or enforceabls against the Trustee
in respact to this Note or the making, issue oz <tvransfer
nersof, all such liability, if any, being expressly walived by
each taker and holder hereof. Nothing hersin contalned shall
modify or discharge the personal liability expresaly assumed b%x
any co-maker or guacantor of the obligations hereby secured,
Bach original and successive holder of this Note accepts the.

20tas
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Same upon the express conditicn that no duty shall cest upon
the Trustee to sequestar the rents, issues and profite arising
from the Mortgaged Pramises, or the proceeds arising from the
sale or other disposition thereof, but that in case of default
ia the payment of this Note or of any installment hereof, the
sole remedy of Lender with crespect to the Trustee shall be by
focaclosure of the Mortgage.

IN WITNESS WHEREOF, Borrower has axscuted this Nove as of the
day and year Circet above written.

Arerican National Bark and Trust
Canpany of Chicago
a8 Trustea as aforesaid and
not personally

S~

Vice ,_‘Igl {dentc
@

it

‘K¥sistant Secretary

AND

LN

Tortower Wa%'e-%le‘é

©

S

gl .

Botrower = ((_irhnces N. Lee

468 Jade Tree Nrive, Monterey Park, California
HOME ADDRESS

LOCZRIBS
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EXHIBIT B

Legal Deséription

LOTS 8, 9 AND 10 IN -EBLOCK i

IN GEORGE K. SFOOR'S SUEBDIVISION OF BRLOCK 4
IN CONNARROE'S RESUEDIVISION OF THAT FPART OF THE ARGYLE LYING SOUTH OF
THE CENTER LINE OF ARGYLE STREET IN THE SOUTH EAST FRACTIONAL {/4 OF
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS.

PROPERTY ADDRESS: . 907 West Argyle, Chicago, Illinois

TAX I.D. NO. 14-u5=212-006

Return to: COMMUNITY INVESTMENT CORPORATION
600 South Federal
Suite 306

Chicago, 1llinois 60605
Attention: Ouida R.

Louisville
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