:,70&

&

7/6*'L

lgcono ARD” REE'%%N@\F @te IAL“"G O P Y

CITY FEDERAL™ SAVING'S BANK

C/0 CITYPED MORTGAGE COMPANY <o . B ,
901 WARRENVILLE ROAD - 4 , BEIB23G2
LISLE, IL 60532 . -

PREPARED BY: LAURIE A. MG DONALD

l e
SILY {Splno Mn:wo This Line For Recording I}:lé)AN NUMBERY 74 B5510

~ MORTGAGE - procram: Az

[Hl\ MOR’I‘GAGL {“‘kulri!y Ina(rumcltt") h. 5!\’cn on’” APRIL" 29, 1988
The morigngor'is . JEROME "A. C'ORREJ\ AND HELEN CORREA, HUSBAND AND WIFE

(" Borrower’ ) This Scc.urlty Instrument is gvcu to Ctly 1'L'(|LI"EI| buvhu,s Bank, wlnth is m;,unin.l.l sl umtin}, under the
laws of the United States of Amerlen, and whose widress is 125 BELMONT DRIVE IN

SOMERSE, ' NEW JERSEY 08873 -
Cender'). Burrower owes l.u.mler lhf. prim.lpni sum ol NINETY SEVEN THOUSAND AND

00/100 Doltars (U8, $ 97,000.,00 ). 'This
debt’is evidenved by Asrrower's note dited the smne dute as this Security Instrament (“Note™), whu.h provides for monthly
puyinests, with the £:0 dubi, 1f noy puid enrlicr, (qu l'll'ltl puyuble on MAY 01, 2018 © L 'This

Sceurity Instrument secrrss tq Lcndcr (n) the rt.]myl'ncnl of the debt u'kl-.nz.ui by the Note, with interest, and all rencwnls,
extensions uid lnociiﬂcuho: ai) the puynu.nl of ull ‘other sums, with interest, wivanced under pueugraph ? o proteet the
security of this Scu:ri!y Insl: arienty, md {€) | lluﬁ p'..rtoununu, of Borrowes's coventius andd agrecments under this Security
fustrument and the Note, Fur this purpose, Bnrrmv-..rduc.s hereby mortguge, e, nl convey to Lender the following described
property locuted in cooK Counly. 1inois:

LOT 6 IN WILLOW RIDGE 85 BBIVISION OF PARYT OI." THE : SOUTH WEST
1/4 OF THE NORTH EAST 1/ 4 OF SECTION 27, TOWNSHIP 36 NORTH,
RANGE 12 BAST OF THE THIR.J PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT THL‘REOF .RECORDED JUN!:. J.b, 1987 AS DOCUMENT 87333886 IN COOK
COUN’L‘Y, ILLINOIS.

PERMANENT TAX INDEXNUMBER: 274'474'202¥002'

: | mrened
. :,‘
' LOOKL l H H i mn( SRR S S 1\
.i Q (J} i L .L: i o 5 o e S
mea Mm =2 Pn 12 su .. 88182362 o '
_ (&4

P ’ o gI‘\'} i
S 17060 WES'I’WOOD DRIVE C QRLAND LJLLS fd
which has the address of ‘ . . N
S lSImuli ; S fatice 5 I\)
CL 60462 ° . N GeL :
titinois . ("Pruperty Atldress"): g
IZIp Codu] ' : .
L]

TOQETHER thii ‘ullthe lmprovumnh W 0F ht.l'\.llﬂl.l‘ cmu.d on mc propesty, and uil cnsunutts. rights, nppuncnumc»..
raits, royaities, minerid, ol andt gas, righis. and profils, waer rights nnd stuck und uld fixtures now or hereafter « pant of the

proporty. All rcplm.cmcnw mlcl udclit!qm qhu}l also hd‘covered by this Seeurity Instrument. Alf of the foregoing Is referred
to in this ‘;Lcurlty [nstrimont as the “Property”

u(JRRO\vnR COVENANI“- (Imt Bnrrowcr is Iuwhtlly aciml of lho estme huu,hy conveyed mul huu the I'lbht 0 umrigugu.
grant anct convey Whe Property nid thai the' Property Is.uneacumbered; exeept for encwanbrunces of record, Borrower warrants
andd witl (Mcml ;.cm.n\lly the tillc o 1hc Pmpcr{y nguhwr nH clalms mul xlunundw. auh)u.t o any anumbr.nm.s of record,

THIS Sl'CURII‘Y lNWRUMllNr t.ombluua unlfm'm wwnnuw krr mnlunnl use i non- unilurm Luv:.nunh wlth Ihnllml
varintlbns by _jurisdiulon lu cuustllutc o unll’urm act.urity imrmmcm covorlny rei) property.
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I Lender required mortgnge insurunce os # condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintsin the insurance in effect until such tme as the reguirement for the
insurance terminales in uaecordance with Borrower's and Lender's written ngreement or spplicsble law,

#, Inspection, Lender or its ngent miny make reasonable entries upon and inspections of the Property. Lender
shatl give Borrower notice at the time of or prior to an inspection specifying reasonnble cause for the inspeetion.

9, Condemnatlon, The proceeds of nny award or claim for damages, <lireet ar consequentinl, in connection with
any condemnation or other tking of any purt of the Property, or for conveyanece in lieu ol condemnation, sre hereby
assigned und shill be poid to Lender, .

In the event of a total taking of the Property, the procecds shull be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid ta Berrower. In the event of a partinl wking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds muliiptied by the following fruction: (a} the total amount of the sums secured immedintely
before the wking, divided by (b} the fnir muarket value of the Property immedintely before the tuking, Any bulunce shall be
puid to Borrower.

' the Property is nbandoned by Rorrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settle o claim for damuges, Borrower fils to respond to Lender within 30 days after the date the notice iy
given, Lender is pivhorized (0 collect and apply the proceeds, st its option, either to restorntion or repair of the Property or
to the sums secucedt by this Security Instrument, shether or not then due,

Unless Lendriand Borrower otherwlise agree in writing: any npplication ol proceeds to principal shali not extend or
postpone the due cdale’ofithe monthly payments referred to in purngraphs | and 2 or chunge the nmount of such payments,

10, Borrowor->4ri-Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modiiication of amortizatiun of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novuperate (o release the Hubility of the originn! Borcower or Borrower's successors in interest,
Lender shull not be required so sommence proceedings ngninst airy suceessor in interest or refuse to extend time for
puyment or otherwise modify nrioriizntion of the sums seeured by this Security Instrument by renson of any demand made
by the originnl Borrower or Boreos¢r's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the savreise of any right or remedy.

11, Successors nnd Assigns Lovasd: Joint and Severa! Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind nnd beneflt the successors and assigns of Lender nnd Borrower, subject to the provisions
of parugraph £7. Borrower's covenants und pgreements shall be joint and several, Any Borrower who ca-signs this Security
[nstrument but does not execute the Note: (ol is ~a-signing this Seeurity Instrument only to morigage, grant und convey
that Borrower's interest in the Property under the rarms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sceurity instrument; and’(c) ngrees that Lender and nny other Borrower muy ngree 1o extend,
modify, forbear or make any nccommodations withi-‘ezurd to the terms of this Security Instrument or the Note without
that Horrower’s consent, A .

12, Loun Charges. IFthe lonn secured by this Securivy Instrument is subject to a luw which sets maximum loan
churges, nnd that law is finatly interpreted so that the interest or other loun churges callected or to be collected in
connection with the loun exeeed the permitted limits, then: o) any such loan churge shall be reduced by the amount
necessary ta reduee the charge to the permitted limit; and (b) wiysums already collected from Borrower which excecded
permitted limits will be refundied to Borrower, Lender may choows' to mnke this refund by redueing the principal owed -
under the Note or by muking o direet puyment to Borrower, Ifa refuid ecluges principal, the reduction will be treated ns n
purtial prepayment withous any prepayment charge under the Note. : .

13. Legislation Affecting Lender’s: Rights. . , If, enactment or sxpiration of applicable laws bas the effect of
rendering nuy provision of the Note or. this Security Instrument unenforcenble cvarding to its terms, Lender, at its aption,
muy require immediate payment in full of nll sums secured by this Security Insizament anck may invoke any remedies
permitted by parngraph 19, 1 Lender exereises this option, Lender shall ke the'sters specified in the second puragraph of
paragraph 17, ) .

14. Natices. Any notice to Barrower provided for In this Security Instrumier: seall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of unother method. Ti ¢ natice shall be directed to the
Property Address or any other address Borrower designutes by notice to Lender. Any noticeto Lender shall be given by
first class matl to Lender's address stated herein or any other address Lender designates by botice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendr when given as provided
in this paragraph, -~ . DAY _ L : : .

15. Govorning Law; Severablility, . This Security Instrument shull be governed by federil lawand the law of the
jurisdiction in which the Property is located, In the event that any provision or cluuse ol this Securily instrument or the
Note conflicts with applicable law, such conllict shall nol nffect other provisions of this Security Insteyment or the Note
which ean be given effect without the conflicting provision. T'o this end the provisions of this Security Insiziment nnd the
Nuote nre declared Lo be severnble,

16, Borrower's Copy. DBorrower shal) be given one conformed copy of the Nate und of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. [ all or any part of the Property or any
interest in it is sold or teansferred (or if & beneficinl interest in Barrower is sold or transferred and Borrower is nol o naturul
person) without Lender's prior writien consent, Lender may, sl its option, recuire immediale payment in full of all sums
secured by this Securily Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by
ledernl luw as of the dute of this Securily Instrument. .

If Lender excreises this option, Lender shall give Borrower notive of acceleration. The notice shall provide a period
al not less than JO days from the dute the notice is delivered or muiled within which Barrower must pay ull sums secured by
this Security Instrument. IT Borrower fuils to pay these sums prior to the eapirntion of this perind, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrowee's Right to Relnstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument iscontinued a1 any time prior ta the earlier ot (8) 5 days {or such other period s
appllicable law may specify lor reinstatenient) before sale of the Property pursunnt to any power of sale contained in Lhis
Security Instrument; or (b) éniry of & judgment enforcing this Sceurity Instrument. Those conditions ure that Borrower:
{n) puys Lender ull sums which then would be due under this Security Instrument und the Note hud no scceleration
oceurred; (b) cures any defuult of uny other-covenunts or ugreements; {¢) pays nll expenses incurred in enforcing his
Security Instrument, including, bit nol limiled to, rensonnble uttorneys’ fees; nnd (d) takes such action ns Lender muy
reasonubly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue wnchanged. Upon reinstntement by
Borrower, this Security [nstrument and the obligations secured hereby shull remain fully effective us if no neceleration hnd
occurred. However, this right to reinstaie shall not apply in the case of acceleration under paragraphs 13ar 17,

$15397-00-0008 (Hack)
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