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MORTGAGE

THISMORTGAGE (“Security Instrument™)is given on ... ADE11.23 -
19..88.. The morigagoris .........KCAYSZtof . Niedbalka .and.Barbara Niedbalka (husbhand. and.wif2).
e ——— e i ——A k4 v S R o wer'). This Security Instrument is given o
TN S ORI GAGE CORDORA T O o o e hich is arganized and cxiting
under the laws of . 2HE_STAIE OF ILLINOIS and whose address is
400 _nwest Lake sirveet, Roselle, Illinois (“Lender™).

Borrower owes Lender the pline’pal sum of -...Eighty—ixo_thousand..aad. 007160 ===
- Dollars (LS. S-.SZ.;QD.Q.-._O.Q.-.....,--.). This debt is evidenced by Borrower's note
dated the same date as this Seer ~i(y Instrument (*“"Noic™), which ;;rovidcs for monthiy payments. with the full debt, if not
paid earlicr, due and payableon ... Hay 1, 2018 This Security Instrument
secures to Lender: (=) the repayment Of (he debl evidenced by the Note, with interest. and 2t renewals, exteasions and
modifications; (b) the payment of all oZaer shms, with interest, 2dvanced under paragraph 7 to protect the securnity of this
Security Instrumest; and (c) the perfornmarice of Borrower's covenanis and agreements urder this Security lnstrument and

the Note For this purpose, Borrower does herehy mongaget%ram and convey to Lender the following described property
located in K Couniy, Illinois:

THE WEST HALF OF THE WEST HALF OF LGT 3 IN BLGCX 14 1IN HIELD'S SUBDIYISION
OF BLOCKS 13, 14, AHD 15 IN FALCONER'S SUBDIVISION OF THE NORTH HALF OF THE
HORTHEAST QUARTER OF SECTION 28, TORWNSUIF 40 NORTH, RANGE 13, EZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, iilINOIS.

13-28-208-009 vol. 358 28183547

which has the address of 5135 Hest Barry Chicaago
iStreet) [Cey}
Hiinois 60641 (“Property Address™):
[Z=2 Cooe]

TOGETHER WiITH all the improvements now or hereaficr crected on the property, 2nd all casements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water righits and stock and all fixiures now” or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secerity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is fawfuily seised of thc estate hereby conveyed 2nd nas the rght 1o
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of secord.
Borrower warrants and will defend generally the title to the Property agzinst all claims and demands. subject (0 2ny
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
fimited variations by jurisdicticn to constituic a uniform securiiy instrument covering real properiy.

ILLINOIS —single Family—FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83
45733 wmsmm:
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If Lender required mortgage insurance as a condition of making the loan sacured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effeci uniil such 1ime 2s the requirement for the
insurance terminates in accordance with Berrower’s and Lender’s writlen agreement or applicabic law.

8. Inspection. Lender or its agent may make reasonable entries vpon and inspections of ithe Propenty. Lender
shall give Borrower notice at the lime of or prior to an inspeciion specifving reasonable canse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conacciion with
any condemnation or other taking of any parnt of the Properiv. or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a 1012l taking of the Properiy. the proceeds shall be applied 1o the sums secured by this Security
Iastrument. whether or not then doe, with any excess paid to Borrower. In the even: of 2 partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mullipliaG by the following fraction: (2) the to1al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properiy immediatels befere the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor ofiers to
make an award arcenie a claim for damages, Borrower fzils 1o respond 10 Lender within 30 days after the date the notice is
given, Lender i aut torized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the Propeniy or
to the sums secured ¥ this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agrece in writing. any application of proceeds to principal shall not exiend or
postpone the due dais oL the monthly pavments referred 1o in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrower "0t Released; Forbearance By Lender Not a VWaiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successer in
interest of Borrower shall nut ~peraie to release the iiability of the oniginal Borrower or Borrower’s successors in inlesest.
Lender shall not be required t~ commence procesdings against any svccessor in inlerest or refuse 1o extend time for
paymcnt or otherwise modify amc ~ization of the sums sccured by this Securily Insirument by reason of 2ny demand made
by the original Borrower or Borrower™s sitcoessors in interest. Aay forbearance by Lender in exercising 2ny right or remedy
shall not be a waiver of or preclude the ey 21735e of any right or remedy.

11. Successors and Assigns Bovid; Jaint and Several Liability; Co-signers. The covenants and agreements of
this Security Insiniment shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and azreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) 1, o0 -signing this Security Insirument only to morigzags, grant and convey
that Borrower's interest in the Property under the 12rmas of this Sccurity Insirument: (b) is not persenzlly obligated to pay
the sums secured by this Security Instrument; and {2 4erees that Lender and any other Borrower mzy agree 10 extend,
modify, forbear or make any accommodations with resard to the terms of this Security Iastrument or the Note without
that Borrower’s consent.

12. Loan Charges. If:helcan secured by this Sciurity Insirument is subject 10 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest) or other loan charges collecied or 10 be collecied in
connection with the Ioan excesed the permitied limits, then: (o) ~ny such joan charge shall be reduced by the amount
necessary to reduce the charge o the perinitied limit; and (B) any sirs already collected irom Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choosc 1o..n ke this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If 2 refana red ices principal, the reduction will be trcated asa
partial prepavment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enactment or expirauun of applicable laws has the cfiect of
rendering any provision of the Note or tiis Security Instrument unenforceable 2ccorring io its terms, Lender, at its option.
may require immediate payment in full of 21l sums secured by this Security lasiprment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stuipuipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided forin this Security Insinument oz e given by delivering it or by
mailing it by first class mail uniess applicable iaw requires use of another meihod. The ndtize shall be direcied to the
Properniy Address or any other address Borrower designates by notice io Lender. Any nolice to Lender shall be given by
first ciass mail 1o Lender's address stated herein or any other address Lender designates by notice (0 Eorrower. Any notice
provided for in this Security instrumeni shall be deemed 10 have been given to Borrower or Lender wher given as provided
in this paragraph.

15. Governing Law; Severability. This Securiiy Instrument shail be governed by federal lavs 2ud the law of the
jurisdiction in which the Property is located. In the event that 2ny provision or clause of this Security listtumens or the
Note conflicis with applicable law, such cenflict shail no: afect other provisions of this Security Instrumerii or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeni and the
Noteare declared {0 beseverable.

1. Borrower's Copy. Borrower shall be given ofic conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or 2ny part of the Propenty or any
intersst in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transiesred and Borrower is pot a natural
person) without Lender’s prior written consent. Lender may. at its option, require immedizic payment in full of all sems
secured by this Security Instrument, However, this epifon shall net be excrcised by Lender if exercise is prohibiicd by
federal Iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of =ccelesation. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails 1o pay these sums prior to the expiraiion of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain condiiions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior {0 the cariicr of: (2) 5 days (or such: other period as
applicable iaw may specify: for reinstatement) before saie of the Property pursuaal {0 any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bosmower:
(a) pavs Lender all sums which then would be due under this Secusrity Instrument and Ihe Noie had no acceleralion
occurred: (b) cures any default of any other covenanis or agreements; () pays all expenses tncurred in enforcing this
Security Instrument, including, but not limited 10, reasonable atzorneys” fees; and (d) 1akes such action 25 Lender may
reasonably require 1o assure thai the fen of this Security Instrement, Lender’s rights in the Property 2nd Borrower's
obligation 1o pay the sums secured by this Secerity Instrument shall continue unchanged. Upon rainsisiement by
Borrower, this Security Instrumeni and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not 2pply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .23 dav of Harch 195_88 andis
incorporated into and shall be deemed 10 2mend 2nd supplement the Morigage, Deed of Trust or Security Deed (the
“Security Insirument™) of the same daic Siycn by the undersigned (the ~Berrowes™) 10 secure Borrower’s Adjusizble
Rate Note (the ~Noic™) to ILLINOIS MORIGAGE RPORAT IGN
iy . {the “Lender™) of ihe same date 2nd covering the property described in

the Secarity Instrument and located at:

5135 Hest 3arrv, Chicage, 11iinois 60541
{Properiy Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDIMION L COVENANTS,. Inaddition 10 the covenants and agreements made in ithe Security Instrumeni. Borrower
and Lender furtker covenant and agrec 2s fellows:

A. INTEREST ZATE AND MONTHLY PAYMENT CHANGES

The Note provider fo! an initial ipteres: rateof 8.875 . The Notc provides for chzanges in the interesi rate and the

monthiy payments. 2. tollows:
4. INTEREST RATL " ND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will (a7 may change on the first day of Hay 1991 and on that day
every 12th month thereafter. ./ £zch date on which my interest rate could change is called a “Change Date.”

(B} The Index

Beginning with the first Change'Datc. my interest rate will be based on 2n Index. The “Index™ is 1hic weekly
average vield on United States Treasury securitics adjusted to 2 constanl matusity of | year, as made available by the
Federa! Reserve Board. The most receni Index gurc available as of the date 45 days before cach Change Daic is called
the “Current Index.”

If the Index is no longer available. the Note Folder will choose a new index which is based upon comparablc
information. The Notc Holder will give me notino-<f this choice.

{C) Calculation of Changes .
Before cach Change Daic. the Note Holder wili calcuiaic my new interest raic by a2dding two and three
guarcer percentage points (...S=f2 %) 14 tie Current Index. The Note Holder will thea round the

result of this addition 10 the ncarest onc-cighth of one percenasge noint {0.125%). Subject to the limils stated in Section
4(D}) below, this rounded amount will be my new interest rusc rinvl the acxt Change Dzte.

The Note Holder will then determine the amouni of the meal’ily payment that would be sufficicat 10 repay the
unpaid principal that | am expected to owe at the Change Daic in'full oa the mawrity date at my new intersst rate in
substantially equal paymeats. The result of this czlculation will i< the pov amount of my monthly payment.

(D) Limits on Interest Rate Changes .
10.875

The interest rate { am required to pay at the ficst Change Date will not be geraterthan 222007 % orless than

o B8:-875 G Thereafter. mvinterest rate will never be increzsed or deci =aed on any single Change Date by mere
than two pereentage points ( 2.0%) from the rate of inierest 1 have been paying worche preceding twelve months. My
interest rate will never be greater than _18.87/5 %

{E) Effective Date of Changes

My new intcrest rate will become effective on cach Change Date. | will pay the amount o5 my new monthly payment
beginning on the first monthly payment date after the Change Date uaiil the amount of m? mr n:kly payment changes

again.

(F) Notice of Changes

The Note Holder wil deliver or mail 1o me a notice of any changes in my intcrest rate and the amouriof my monthly
payment before the cffective date of any change. The aotice will inciude information required by law thv b given me and
also the title and telephone number of a person who will answer any qucstion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Liniform Cavenan: 17 of the Security Iastrument Is amcnded to read as follows:

Transfer of the Property or a Beneficial Interest in Berrower.  Ifall or any part of the Properiy or any interestinitis
sold or transferred (or if a beachicial inicrest in Borrower is sold or transferred and Borrower is not a naturai person)
without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of 21l sums secured
by this Security Instrument. However. this option shall not be exercised by Lender if exercisc is prohibited by federzl Jaw
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causcs 1o be
submitted 10 Lender information required by Lender 1o evainate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender icasonably determines that Lender’s securiiy will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to

Lender.

MULTISTATE ADJUSTABLE RATE RIDEA—ARM 52 —Single Famrily—Fannie ilae/Freddie Mac Uniform lnstrixnent Form 3111 3785
44351 A5

BAF Syslems an Forms InD

«LSERTIN




UNOFFICIAL COPY

vGT# X09g

“PSEeT-g0-

HICUFIIY AIRNTY WGAD )
LESEgFE -8 O 7 LT ®
DO:CLCT SSALOSS LY ¥l EFEER i

g 91%

L
In-1434

e s e B L EAPA LN BURGIRE
(122s) @73}2@’9}/‘ ELEY. /&

rmoizog- emeqpa’_m 01?;42#!

Pt
318y S[gRIsnpY SIY1 Ul PFUIBILOD STUBHIACO PUE SIS 31 03 s318e pue s1dasse 19m01I0f “Mm0OT13g DNINDIS AG

350130 UO PUBWISP JO
201101 JIULINY 1NOYIIM WSWANSY] SINdeG 11 Aq paninursd s2ipswss Aue o30aw) £TW 19pus] *ponad ship 3o uonendxs
ay7 03 Joud swins as3y) Aed o1 s|1g) 19mollog Ji uswinsu] £340598 5141 £q poIndds swins (e Aed ISnW 1amouIog GOIYM
TN PIJLEW JO PIIDALP ST IDL0U Y1 IIBP 241 WoIJ SAEP OF Uel $$3f 10U Jo pouad e spiaoad {jeys 23110u 241 -uon
~RIB[330E JO 33110 IoM01I0F M8 [[EYs JOpud [0y t1 twswied MEIpowi] 53inbal 01 uondo 9Y1 SISIBIIX IFPUT 3]

qe183547

“Sunlim Ul 9moL0g
SISE|23 ISP SSOUN JUIUNIISU] AIINISS SIY3 PUT 0N Y1 IOPUN paiediiqo 9Q 01 INTIIVOD [[Ia ISMOLIOF  “IUSWNNASY]
£1UNoeG Sy Ul pUE 310N 941 U1 SpEW sjuswassSe pue sosiwesd a1 j1T dooy 01 35u3jsuen ) 51e3)q0 18y PUB 19pUN]
01 2jqvadacor $1 12) Juswaarfe uondmnsse ue UBis 0) 2212)suen 247 231nbaa osje Aww J2puay

-uondwnsse Ueo§ 213
01 JUISUOD 5, F3PUITT 01 UOLIPUOD B SE 3] JqEuosess ¢ 3Fseyd> Lew sapua] ‘me) s|qesjdde Aq ponnusad 1uaixve aq1 o




