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MORTGAGE

THIS MORTGAGE (*“Security Instrument™)is givenon APRIL =8
13 g Them agigoris, og PENNIS H. SrEcsism, o BAHEL OR, HEATHER D. STARK, A
- &f
SPINSTER SUDBERG

AR 2 8184551

("Borrower™). This Serarity Instrumentisgivento  (ENTRUST ME(IBAGE COIPORATION

which is organized and exisany; under the Jaws of CALIFRNTA . and whose addressis

350 S.W. 12TH,. AVLL O PEERFTIEILD BEATH, FL. 33442
("Lender™).

Borrower owes Lender the princizai sum of FIFTY EISHT THOUSAND FIFTY #ND NO/100

Dollars (U C.§ 58,050,060 ). This dedi is evidenced by Bosrower’s note

dated the same date as this Security instrom =nt (*Note™), which provides for monthly payments, with the iull debt, if not

paid earlier, due and payableon MAY 1,/ 2018 This Securily Insirument
secures to Lender: (2) the repayment of the del evidenced by the Note, with inierest, and all renewals, extensions and

modifications; (b) the payment of all other sums. WAtk iriterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and {c) the performance of Borrs icr’s covenants and agreemenis under this Sccurity Instroment and

the Note. For this purpose, Borrower docs hercby morigags: grant and convey to Lender the following described property
located in GO County. Illinois:

SEE ATTATHED LEGAL DESCRIFTION
Unit Nusber 5C as delipeated oo plat of survey of (ne followiag describad parcel of real estate
{hereinafter referred to as parcel} Lots 10, 11, and I7 in Slock 6 in Mamos Korth Shore Estates a
Sobdivision in part of Section 5. Tesnship 52 Forth, Eaze 17, Zast of b= Third Frincipal Meridian
fextspt the Sooth 3390 feoi of the East §50 Fest of said Lot '10¢ 'n Cock Comniz.  §11inois which plat
of sarvey Is atiathed 35 Zxhibit & to 2 cerlain declaraticu ¢4 Zen¥osinior <eazrship rade by
d=eling Irust and Savings Bank, as Trostes updsr Trest aprecsent Loi=d Aopust 29, 1959 eod ko as
Trust Sugber 350 apd recorded ia the office of the Zecorder of Douds of Cook Comnty, illinsis en
Decester 30, 1377 25 Dooupent Nusber 24267610 together with its endivadd percentage interest ia the
coason elesents of Cock Couaty, I[liimois. T Do
Also: 88.180554
Zichts and easements zppurtenant to the absve dascribed real estats. the righis 2 s2cmeqls for
the bepefit cf s21d groperty set forth in the aforesentiopsd declaration 25 aeserded 20 the rights
g 'easelants s2t forth in s2id Oeclaration for the benefit of the resaiaing proporiy described

ein.

which has the address of 2612 DUNDEE RCOAD, iMIT # &8 . HORTHERGI -
18=fer} oy .

Ilinois SOGET (~Propeny Address™): —88—18 3 5 54

[{Zm Code]

TOGETHER WITH all the improvements now or hereafter erecied on the propemy. and all casements. rights. -
appurienances. rents, rovaliies, mincral, oil and gas sighis and profits. water righis and siock and all fixiures now oF
hereafter a part of the property. All replacements and additions shall 2350 be covered by this Scousity Instsument. All of the
foregoing is referred toin this Security Instrument as the “Properiy.”™

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveved and has the right 1o
morigage. grani and convey the Property and that the Properiy is unencumbered. except for encumbrances of record.
Borrower warrants and will defend genzrally the itle 10 ihe Propenty against all claims and demands, subject 0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenanis for national use 2nd non-uniform covenants with

limited variations by jurzsdiction io consiituic a uniform securily instrument covering fe2l property. /
Fors: 3014 12783

ILLINOIS—Sirgle Family—FNMA/FHLMC UNIFORM INSTRUMENT
@ . Amended V87
~GFIIL) caz0m VP MOATSAGE FORMS = JITMIIZHIOD = (EOD52I-729
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UNQEEICIAL.CQEX.

NoxN-UnirorM COVENANTS. Borrower and Lender furt

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acccleration following Borrower’s
breach of any covenant or agreement in this Sccurity instrument (but not prior to acceleration under paragraphs 13and 17
unless anplicable law provides otherwise). The notice shall specify: (2) the defaplt; (b) the action required 10 cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Barrower, by which the default must be cured;
and (d) that fzijure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Properiy. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrawer 1o acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument witliout forther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to. reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration. under paragraph 19 or abandonment of the Property and a1 any 1ime
prior 16 the expiration of any- period of redempiion following judicial sale, Lender (in person, by agen1 or by Judicially
appointed receiver) shail be entitledto enter upon, take possession of and manage the Property and 1o collect the rents of
the Pfopenty including those pas) due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of management; of the Property and collection of renis, including, but.not limited 10, recciver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fecs, and then 1o the sums secured by this Security Insitument.

21. Release. Upon payment of 21l sums secured by, this Security Instrument. Lender shudl release this Security
Instrument withov' charge 10 Borrower. Boi-rou,'ér.shall pay any recordation costs.

22. Waiv/r of Homestead: Borrower waives all right of homestead exemption in 1the Properiy.

23. Riders to iais Security: Instrument.. 1f one or more riders are exccuted by Borrower and recorded together with

this Security Instrumeat, the covenants-and agrecments of each such rider shall be incorporated into and shall amend and :
supplement the covenzins and. agreements of this Security Instrument as if the rider(s) werc a part of this Security i
Insirument. [Check appiizali=box(es)). !
] Adjustable Rate Rider - ["] Condominium Rider 3§ 24 Family Rider !
T} Graduated Paymemt lider [} Planned Unit Developmemt Rider N )
: (Y :
3 Other(s) [specify] o :
0 e
By SIGNING BELOW, Borrower acrepis and agrees 1o the 1erms and covenants contained in this Secarily O:: :
Instrument and in any rider(s) executed by Borrow+r and recorded with it -
(Seal)
) (- DENNIS H. S4EB=RE T Berrome
~ j(w,ﬂ/m g WZ (Seal)
ILEATHER D. STARK —Bomrowe:
/| (Seal)
-Botrowes
o (Seal)
-Bottower

ISpace Below This Line For Acknowledgment] —— ——

STATE OF L1 INOIS, COox County ss:

I, THE UNDERSIGNED , @ Notary Poblic in and for s7i¢ county and state,
SUDBERG BACHELOR
do hereby certify that DEXINIS H. AND HEATHER D. STARK, A SPINSTER
A G
. personally known 1o me 10 be the same person(s? whose name(s) ARE
subscribed 10 the foregoing instrument, appearced before me this day in person, and acknowledged that T heY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein
set forth.
Given under my hand and official seal, this 28TH day of APRIL, .19 88
: el
My Commission expires: - 2
? P : .',/ 2 - ’/ o )
3 - o~ 1728 o AhelEn ol T
N “QFFICIAL SEALS rre H —7
< PATRICIA FERNQUiST otney Pt

Notary Peblic, Statc cf lgincis 3
My Commission Expires 3/23. 91 )
-
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1f Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect uniil such 1ime as the requirement for the
fnsurance terminates in accordance with Berrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Properiy. Leader
shall give Borrower notice at the time of or prior 10 an inspection specifying reascnable cause for the inspeciion.

9. Condemnation. . The proceeds of any award or claim for damages, direct or consequentizl, in connection with
any condemnation or other taking of any part of the Propeniy, or for conveyance in licu of condemnation. are herchy
assigried and shall be paid 10 Lender.

In the event of a toial 1aking of the Property. the proceeds shall be applied 1o the sums secured by this Securiy
Insirument. whether or not then due, with any eacess paid to Borrower. In the eveni of a partial 1aking of the Propenty.
unless Borrower and Lender otherwise agree in wiriting, the sums secured by this Securily Instrument shall be reduoced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair markel value of the Propeny immediaiely before the 1aking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrowser that the condemneor oflers to
make an award or cettle a claim for damiages, Borrower fails to respond 10 Lender within 30 days afier the daie 1the notice is
given, Lender is 7/1thorized to collect and apply the proceeds, 21 its option, either 1o restoration or repair of the Propeny or
to the sums secured o7 this Security Instrument, whether or not then due.

Unless Lendéor »nd Borrower oitherwise agree in writing, any application of proceeds to principal shall not exiend or
postponce the duc daie of :he monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt tcleased; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amonizaao:: of the sums secured by this Security Instrumem granted by Lender 1o any successor in
interest of Borrower shall nutorzraie 1o release the hab:hw of the original Borrower or Borrower's successors.in interest.
Lender shall not be required 1o commence proceedings against any successor in interesi ar refuse 10 extend time for
payment ar otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the originai Borrower or Borrower's siccessors in interest. Any forbwrancc by Lender in excrcising any right or remedy

-shall not bea waiver of or preciude the zxe ¢c?ur of any right or remedy-.

11.. Successors and Assigns Boury; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Securiiy Instrument shall bind and benefi? (he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ay reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuic the Note: (a) 15 co-signing this Security Insirument only to mongage, grant and convey
that Borrower's interest in the Praperty under theievais of this Security Instrument; (b) is nol personally obligaied 10 pay
the sums secured by this Security Instrument; and (¢} z:rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodauonc with regard 1o the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the ican secured by this Secarity Insirument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreied so that the inteiest or other loan charges coilecled or (o be collected in
connection with the loan exceed the permiited limits, then: (o) ary such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any'su-as already coltected from Borrower which exceeded
permiticd limits will be refunded 1o Borrower. Lender may choose 2o riake this refund by reducing the principal owed.
under the Note or by making a direct payment 10 Borrower. If a refundreduces principal, the reduction will be treated as a
partial prepayment without any prepayment cliarge under the Note.

13. Legislation Affecting Lender's Rights. If enacimeni or expiraiivn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (iccording 10 11s terms, Lender, at i1s opiion,
may require immediate payment in full of all sums secured by this Securily lustzament and may invoke any remedies
permitted by paragraph 19. If Lender eaercises this option, Lender shall 1ake the ste»s specified in the second paragraph of
paragraph 17.

i4. Notices. Any notice 1o Borrower provided for in this Security Instrumeni s’ be given by deiivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notile 10 Lender shall be given by
first class m:ail to Lender’s address s1ated herein or any other address Lender designates by notice 2o Lorrower. Any notice
provided for in 1his Security Instrument shal] be deemed 10 have been given to Borrower or Lende: whn given as provided
in this paragraph.

15. :Governing Law; Severability. This Sccurity Instrument shall be governed by federal laward 1he law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘rstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument oy the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumuent and the
Note are declared 10 be severable.

16. Borraewer’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Propeny or any
interest in it is sold or transferred {or.if a beneficial interest in Borrower is sold or transferred and Borrower is not a2 natural
person) without Lender’s prior writlen consent, Lender may, al its option, require immediale payment in full of all sums
secured by shis Security Instrumen:. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law a1s of the date of this Security Instrument.

If I ender exercises this aption, Lendes shall give Bon'cwcr notice of acceleration. The notice shall provide a penod
of nos less than 30 davs from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitied by this Secury Instrement without further notice or demand on Borrower.

18. Horrower's Right to Reinstate. 1§ Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Secunty Instrument discontinued a1 any time prior to the earlicr oft (4) 5 days (or such other period as
applicable law may spccxf" for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pavs Lender all sums which then would be due under this Security Instrument and the Note had no acceleraticn
occurred: () cures any default of any other covenants or agreements; (<) pays all expenses incurred in enforcing ihis
Security instrument. mcludmg, but not limited 10, reasconable attorneys™ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrower's
obligation 19 pay 1the sums secured by this Securily Instrumeni shall continue unchanged. Upon reinsiatement by
Borrower, this Security Insirumem and Ihc obligations secured hereby shall remain fully effective as if no acceleraion had
occurred. However, this righi 1o reinstale shall not apply in the case ‘of acceleration under parapraphs 13or 17,
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THIS ADJUSTABLE RATE RIDER is made this 2837z day of A9RTD -
19 88. and is incorporated into and shal! be deemed 10 2mend and supplement ilie Morigage. Deed of Truw oF
Security Deed (Ghe ~*Security Instramem™ ) of 1he same daie given by ihe uadersizaed (he *° Bo ower ') 1o secure
Borrower's Adjusiable Rare Note {ihe ““Notc™") 10 EIXTRIUST MORTGAGE CORPORATION, & CALIFORNIA
CORPORATION
tthe ~*Lender™) of the same date and covering ibe properiy described in the Secudny Insirument and locaicd a1z

2812 WEST DUNDIE ROAD #6C, NDRTHBRDOK, Il. 60062
2opcmy ASIow]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 10 the covenanis and agreements made in the Securiy Instrumeni.
Borrower and Lunder further covenant and agree as follows:
AL ADJUSTABLY RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raicof 9.5
adjustable interest riie 2nd the monthly pavmenis. as follows:

o The Noic provides for chanzes In ihe

4. ADJUSTABLE INTIP ST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjusiable interest rars § will pay may change on the {irs: dav of Mavy I .19 9i . and

on that day every 12ith month ther={ter. Each datc on which my adjusiable intcrest raie could change is called 2 “*Change

Paie.™”

{B) The Inidex

Beginning with the first Change Date.my adjusiable interest raic will be based on 2n Index. The “"Index™ is the
weekly average vield on United Siates Treasvry sccuriiies adjusied 20 a constant maiuniiy of 1 year, as made available
by the Federal Reserve Board. The most recens i dex figuse available as of the daie 45 dars beriore each Change Dase
15 called the “*Curreni Index.”

1f the Index is no fonger available, the Noic Fiolder will choose a nzw index thar is based upon comparable
informaiion. The Noic Holder will give me notice ¢ f this choice.

({C) Calculation of Changes
Before cach Change Date, the Note Holder will calcu’ate miv aew inicrest saie by adding TR0 AND THREE

QUARTERS percentage jroineis{  2.75 ) 10 the Curreni Index.
The Note Holder will then round the resuli of this addition 1o thewriisest onc-eighih of onc percentage point (0.125%).
Subject 1o the Timits stated in Section D) below. this rounded arsoint will be my new inferest raie unii the next
Change Date.

The Note Holder will then deiermine the amount of the monthi pavment thai would be suificien: 1o repay the
unpaid principal that 1 am expected 0 owe zt the Change Date in full on ihe Maturiiy Daic at my aew inicics! r2ic
in substaniially equal pavments. The result of this calculation will be the ey’ amouni of my menthly pavmeni.

{D) Limits on {nterest Rate Changes

The interest rate [ am required (o pay at the first Chanze Dase will not begresietoun 11,5
or less than 7.5 . Thereafier. my adjustable interest rate witl never be increased or decreased
on any single Change Date by more than iwo percentage poinis {2.0%) from the rae ol interest 1 have been paving
for the preceding 12 months. My interest rate will never be greaier than 15.5 To. which 1s called

the “*Maximum Rate.™”

(E) Effective Date of Changes
My new interest rate will become effective on each Change Daie. 1 will pay the amount of ‘w2 pow monthly

ment beginning on the first monthly payment date afier the Change date uniil the amouni of my raonibly pay ment

&3

changes again.

{F} Notice of Changes

The Note Holder will deliver or mail 1o mie a notice of any changes in my adjusiable irterest raic and the amount
of my monihiv pavinent before the effeciive daie of any change. The notice will incdude information reguired by fow
io be given me and also ke title and iclephone number of a person who will answer any question I may have regarding

the noilice.

B. FIXED INTEREST RATE OPTION
The Note provides {or the Borrower™s option 1o converi from an adjusiable interest rate with intersst raie limiis

10 22 fixed Interest raie. as follows:

5. FIXED INTEREST RATE OPTION

{A) Option 1o Coavert to Fixed Rale
1 have a Conversion Oprion ihat I can exercise unless I am in defauli or zhis Section 3(A) will not permit me

to do so. The ““Conversion Option™ is my option 10 converi he intersast rate § am reqguired io pay by this Noic from
an adjustable rate with interest rate Yimits o the fixed raie calculaied under Scciion S(B) brlow.

The conversion can only rake place on (13 if the first Chaage Daic is 21 monihs or less from the daie of this Noic,
the third. Tourih or fifth Change Date. or {2) if the first Change Daic is more than 21 months {rom the daie of ihis
Note. the first. second or third Change Daie. Each Change Date on which my inlerest saic can cenveri from an ad-
justable rate to a fixed rare also is called the *~Conversion Date.”” [ can convers my interest rate only on onc of these
Conversion Dates.

1i T want 10 exercise the Conversion Opuon. { must §irst meet corniain condiiions. Those coaditiens ase ihai: (i)
I must give the Note Holder notice that 1 want 0 do so a1 Ieast i3 days before the next Conversion Daic: (1) oa ine
Conversion Daie. | must not bz in defzult under 1h2 Noie or ihe Security Instrument: (3il) by 2 date specified by the Note
MULTISTATE ADJUSTABLE RATE FIDER — ARM PLANS 721/521 & §52:531—Single Family — Fannie Mat Unitorm lastnurent Foemn 3333 1287
@;SEIA @7z WP ISATGAGE FORVIS = (333, 202 8300 « IBDD) 523 7281
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© UNCRbGA GRPY -

THis CONDOMINIUM RIDESR 3s made this 287TH vl APRIL _1e 88
and is incorporaiad into and ~hall be deemed 0 amend 2nd supplement the Monizage, Doed of Trust or Sccurny Dod (the
~Security Instrament™}of the same dase given by the undersigaed (he ~Horsower ™) 20 secure Bosrawess Neic o

CEXTRUST MORTGAGE CORPORATION, A CRLIFORNIA CORPORATICGN
dific “iender™y
of the same date and covering the Properiy described in the Secunity insirumment 2nd locaied ot
2812 WEST DIXDEE ROAD #2C, XORTHSBRODX, IL. 60082

iPenDeeTy Laoress]
The Property incindes a unit i, together with an undinvided inierest I she commoen slemenis of, 2 condmmimnunt PIekst
known as: CAMBRIDGE COURT CONDOMINIUMS

Same T Lonanmmet Sroqert]
{the ~Condominium Projeci™) If ihe owners aisociztion oF other eniiny which acis for the Condominium Projeci (ihe
“Chwvriers Association™) holds iitie 10 properiy for the benefit or use of its members or sharchelders. the Propeniy zho
includes Borrower’'s iaterest in the O ners Associztion snd the vses, proceeds 2nd heacfis of Berronervinteresa.

CONDOMNITA COVENANTS. In addition 1o the coven=nis and apreemenis made in e Seroriy Insirmmcal.
Borrower and Lenuer further covenani and agree as Jollows:

A. Condoriinfam Obligations. Borrower shall pedonm all of Borrower's objigations andes the Condoenimium
Praject’s Constitueni Dosuments. The “Consiituent Docomenis™ afc the: (i) Declaraidon or any olhier Socement which
creates the Condominitan Froject: (i) bv-lans: (iii) code of reculations: znd {3vy other rguielent Jocumenis. Bormoser shall
prompify pay. when duc. ail di cs and assewmenis imposed pursuant 1o the Consintuent Docmenis.

B. Hazrard insurance 3a%ong as the Qwners Aseociaition mainiains. with o gencraliy accepicd smaurznce cardiarn. 2
~masier™ or “blanket™ policy 04 111 Condomininm Project which is saiivfactony to Lender and which provides insurance
coverage in the amounis. for th= pericds. and agzinst the hazards Lender reguires. incloding five 2nd harasds incloded
within the term “extended coverage.” b

{i) Lender waives the prosiuen in Uniform Covesant 2 fer the moembly paymant ie Lender of oncaweifih of
the yexrly premium installments for hazerd imsurance on the Propeniy: and

(i1} Borrower's obligntion andor Uniform Covenan? 5 zo maintain hazasd smsurance corerape on the Prapeniy
is deemed satisfied 1o the extent that the reguirad cos crage is prosided by thie Owners Associanion polioy.

Borrewer shiall give Londer prompt seticewany lapse in toquired bazard smverence coroiage.

in the cvent of & disifibution of hzzasd inseisice proceeds in lizu of restoranion or repaiv foHlowing 3 foss 10 1he
Property. whether 1o the unit or 1o common lesnents, any proceeds payablc to Berrowes =9 herchy ascmaed and <hai be
paid 10 Lender for application 10 the sums scoured by the Srcuny Instrumenl, with any ssoos paid 1o Borroner,

C. Public Liability Insurance. Borrower shall tak= such aciions as may be reasonshie o msare that the Onners
Association mainizins 2 public kability insurance policy accep! ableaa form. amount. 2nd eatens of cozesage 1o Londer,

D. Condemnation. The procesds of any award or claim for dumzpes, direct or conseguential. pavable o Borrower in
connection with 2ny condemnation or otzer taking of alf er any parrotithe Properiv. wheiher of the uniy or of the common
elements. or for any conveyance in bew of condemnation. are hereby asvined #nd shall be paid 1o Lender. Such procesds
shall beapplisd by Lender 1o 1the sums sectred by the Secusity Instrumens 2o provided in Uniform Covenanmi $.

E. Lender's Prior Consent. Borrower shall not. except afier notice s Lender and with Lender’s prinr wiltien
consent. either pariition or subdivide the Property or conseni io:

(i) the abandonment or lcrmination of the Condominium Projog/l ~wcept for xbandonment or zrmnation
required by law in the case of substantinl destruction by fire or other casualty or i ilcrase of 2 aking by condemnaiion of
eminent domain:

(i) any amendment toany provision of the Constitucat Documentss if the j rovisien is for the sapress beacit of
Lendern:

(ifi) termination of professional manspemens and ascumption of self-managetient ~I1he Owaers Assoctation:
or

(iv) any action which wonld have ihe effect of rendering she public Hability mnsumne Jorvemge maintainsd by
the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condomininom dues and assessmients when due, then Leidar may pay them.
Any amounts disbursed by Lender under this paragraph F shali become additional debi of Borrewer secused By the Secuniy
Instrument. Unless Borrower and Lender agree to other terms of payment. these amouonis shal bear inieresifrom the datc of

disbursement at the Note rate and shall be payvable. with interest. spon notice ffom Leader 1o Horrower regeesiing pavment.

BY SIGNING BELOW. Borrower accepts and agress 1o the 12rms and provisions coniained in this Condommium Rader.

L ofee £ (Seal)
WA e e Y Ay e .
s OF EWRIS H, £2¥D3E30 SUDBERG -Borrower
-.’ o - Ve N A
_///61;?,3/ 7 s ‘ii‘-ﬁ’(zfd _(Seal)
BEATHER D. STARK Borrower
(Scal)
-Boirewer
(Scal)
Borrower
Sgn Origicssl Ondy)
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