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MORTGAGE

THIS MORTGAGE (“Security lnsirunmm") is given on ...
1988, The montgagor is .. ST e JIERIRY. 80X bQ“ “
HEISRALID. A0 W LR E L AL QIR L TENAL DR ("Bormwu") F s Sectrity Tasteument is un.n m
O O ADE. L 2 LG CORFORALIOM... e y whiclyis organized and cu\tm;..
under the laws oF Lo g ST i‘;ud whose address is .

155 North Lake Asmwe ,  Pas lh\:‘ﬂat
I]orrowur owes Lmdc .hc' principal aum of

....................................................... ollufs (U.S. $... b 10000 ..). Tlis debt is evidenced by Horrower's note
dated the same dite as this S\.« o ﬂy Instrumem {“Note™), which provides lnr monthly payments, with the full debi, if pot
paid carlier, due and payableond R G e g A B e e This Security Instrument
secures to Lender: (a) the rl.p.lyr 1 .! ul the debl wldcm.,c.d by the Note, with interest, snd all venewals, extensions and
modifications; (b) the puyment ot all other sums, with interest, ndvanced under paragraph 7 to protect the security ot this
Security Instrument; and (¢ the perfGrnravee of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, lorrower doZs lup..lg[)sl‘nmrlu\gu grant and convey 1o Lender the Tollowing described property
lacated in L O T e PP TTRPUPPINS County, Jikinois:

1A 263 0D PTRST ALDUTION 1 ,;I""’ FOORE SVCHTALDL DIV YRTON,  BEIIYG ~

g
SUBDIVISION OF P O PR PREDGEALL QUAKRTER OF SECTION 3, suysiide 3¢

MORTH, RANGE 13, FRAST OF ‘THE TRLAL PRIDNCTPAL WBERTDTAN, U QUK CORINIY,
TLLINOIS

PLTUNL 19=-34-0103 004

®

A
>
G-

J
=2
fol
f QY
AR AU LOMAL GRARTORS (" DORRONREREY IF ARY e
ALGA vi, BIRD RN CHICALD
wWhIch Bas the address OF e e e b § e e e e R
HOAGY [Street) {Caty] .
(£ LTt LTSRN ("Property Address”);

[21 Code)

TOOETHER WITH alt the improvements now or herealter erected on the property, and all easements, rights,
appurteninges, rents, rayadties, minerad, vil and goas rights and praits, water rights and stock and all fixtures now or
hereafter a part ol the property. A replicenents and adeditians shull also be vovered by thin Security Tnsiraiment, Al of the
furegoing is referred to i this Secarity Tnstrument as the “Property.”

Horrower Covesants that Barrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgagy, grant and convey the Property and that the Property is unencumbered, except for encutubrances of record.
Borrower warrunts and with defend generally the title to the Property against oll elaims and demands, subject 1o any
cncumbrances of record.

THOS SECURLEY INSERUMENT combines uiiform covenants for mational use and onon-usiform covennnts with
fimited vrriations by jurisdiction (o constitute s anifogm seeurity imstrument covering real property.

ILLINOIS—~Single Farmily---FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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U Lender required mortgage insurance as a condition of making the loan secured by this Security Instruinent,
Borrower shall pay the premivms required to matntain the msurance in effect until sucli time as the requiresent for the
msuranee terminates in accordance with Borrower's and Lender's written agreement or applicable L.

4, luspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall e Borrower notice at the time of o prior to an inspection specilying reasonnbie cause Tor the inspection,

9. Condemnantion. The proceeds of any wward or cliim for damages, dircet or consequential, in comnection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herehy
assigned and shall be paid 1o Lender.

In the event of a tota) taking of the Property, the proceeds shadl be applicd to the sums secured by this Security
Tustrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
utiless Borrower and Lender otherwise agree in writing, the sums secared by this Sccority Instrument shall be reduced by
the amount of the proceeds mudtiplied by the following fraction: () the total amonat of the sums secured immedinlely
before the taking, divided by (b) the Tair market value of the Prapesty immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ar if;, alier notice by Lender to Borrower that the condemuor offers (o
make an award or s#len elaim for dumages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is authonzed 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seeured hyatisSecusity Instrument, whether or ot then due.

Unless Lender and Porrower atherwise agree in writing, any applicinion of procecds 1o principal shall not extend or
pastpene the due date of the monthly payments referred to in parsgraphs §and 2 or change the amount of such payments.

10. Borrower Not Kellased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortization GE1ECsums secured by this Security Instrument granted by Lender (o any suceessor in
imterest of Dorrower shall not opérats io release the liability ol the original Borrower or Borrower's suceessors in fnterest,
Lender shall not be required 1o cominsice proceedings agninst any successor in interest or refuse to extemnd time for
paveat or atherwise modify amortizationol the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Borrower's suzee soss in fnterest, Any lorbeuranee by Lender in exercesing any right or remedy
shall nor be a waiver of or preelude the exercis? of any right or remedy.

11. Successors and Assigns Bound; Joird und Severnl Linbllity; Co-signers,  The covenunts and agrecinents of
this Secarity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreernieiisshall be joint and several. Any Borrower who cossigns this Securiy
Lnstrument but does not execute the Note: (o) is coscignag this Security Instrument only to morstgage, grant anicd caney
that Borrower's interest {0 the Prapecty wonder the terms o0 2anis Seeurity Instiument; (b) s not personally obligated to pay
the sums secured by this Security Instrument; and (e} ageoes that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations with regure to 24he terms of this Seeurity Instrument or the Note withomt
that Borrower's consent,

12. Lenn Charges, 1 the loan secured by this Sceurity=Ipairumentis subjeet to a livw which sets musxauanm loas
chorges, and that faw is Hnally interpreted so than the interest o2 ether loun charges collected or 1o be collected
connection with the loan exceed the permitted Himits, then: (a) and s toan chuege shall be reduced by the amount
neeessary (o redluce the charge to the permitted Hmiss and (b)) any sumsalrady collected rom Borrower which exceeded
permitred fimits will be refunded o Baccower. Lewder muy choose te mabe this refund by reducing the principsl owerd
under the Note or by making a direct payment to Borrower. I relund reduess pavineipal, the reduetion will be treated as a
pastinl prepayment without any prepayment charge under the Naole,

13, Legislation Affecting Lender's Rights. IT enactinent or expiration < apphcable laws has the eflee ol
rendering any provision of the Note or this Security Instrument unenforceable accosdidg teits terms, Lender, at fts oplion,
may require immediate paymens in full of all sums secured by this Security Instranient and may invoke any remmecdies
permitted by paragraph 19, [f Lender exercises this option, Lender shall take the steps spesitied in the second paragraph of
paragraph 17,

14, Notices.  Any notice to Barrower provided For in Hus Seewrity Dnsteament shallbe piven by delivering i or by
mniling it by first class mail upless applicable law reguires use of another method, Fhe notics Shall be directed 1o the
Property Address ar any other address Borrower designates by notice to Lender. Any nopee to Lesder shiudl be gien by
tirst class madl to Lender's address stated herein orany other address Lender desiqgnates by notice 1o BorJower. Any notive
provided for o this Seeurty bistruient shail be deemed to have been given to Borrower or Lender wisdi o sy provided
in this puragraph.

15. Governiog Law; Severhility.  Uhis Sceurity Fustrument skald be governed by Yeders) Jaw and sov dasw o) the
furisdiction in which the Property is tocaded. To the event that any provision or clvse of this Sconrty Tstaspient or dhe
Note comflicts with applicable law, such conflict shall not alfeer other provisions of this Secupty dasteument Brche Note
which cun be given ellect without the conflicting provision. To ths end the provisians of this Sccurnny Trstrument and che
Note are declared to beseverable.

16. Boreower's Copy.  Borrower shall be given one conformed copy of the Note and of 1this Secunty Instrun@ne

17, Transfer of the Progerty or a Beneficiud Interest in Borrower, 17 a)l or any part of the Property or @ty
interestin it is sold or transferred (or if o beneticial interest in Borrower is sofd or transterred and Borrower mvnot i nat |
person) without Lender’s prior written consent, Lender niay, ol e option, reguare nnmediate payment i full of ail o
seeured by this Security Instrument. However, this option shall ner be exercised by Lender o exerose o pralubsteds b
federal faw s of the date of this Security Enstrument. 3

1§ Lender exercises this option, Lender shall give Borrower notice of accelerstion. The natice shaidl provide o pegueygl
ot not less than 10 days from the date the notice is dedivered or mailed within which Borrower must pay all sims seeuredsin
this Security Tnstrument. IF Boreower fails to pay these sums prior 1o the expivation of this periad, Eender nay insoke any
remedios peemitted by this Secucity tastrument withaut further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  If Dorrawer meets certain conditions, Borvowey shall lanve the right 1o have
enforeement of this Security Tastrument discontinued it any tiene prior (o the carlier oft Gk 5 days (or such ather period as
applivable law nray specify For reinstutement) betore sale of the Property pursuiant to any power of sale contained m this
Seeurity {nstrument; or (B) eniry of a judgment enforcing this Security Instrument. Those conditions dre thin Borrower:
() pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no aceeleration
occurced; (b)) cures any default of auy other covenants or agreements; () pays alt cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reusonable attorneys’ fees; and () takes sueh action as Lender may
reasonably require 1 assure that the Hen of this Security [nstrumeat, Lender’s vights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continne airchanged, Upon reinstatement by
Borrower, this Security Instrument und the abligitions secueed hereby shall renisin fully etffective as if no seceleration hud
vceurred. However, this right 1o reinstate shall not apply in the case of aceelermtion ander paragraphs 13 or 17,

F-1510 IL 5/84
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