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MORTGAGE
THISMORTGAGE  (“Security Instrumem“? lSCFlVEn Of +vornegrarses a \
19,88... The morgasor i .Damume Eley.married. to R omelYa A El.ex...a.nﬂ.... elane 1Y Mclarkhy married
to, Russ ell. tﬁ ............................. {"Borrower"). This dSccurny Instrument IS BIvVen 10 e
REPUBLIC SAV[N.QS “«‘\NK. F.8B,.1.. 1550068500, and/Qr., 3881808, ....., which is organized and l.xmmg
under the laws of ... L% 5 tate. 0. LELANa1s. ... prererey B WHOSE BUBIESS I8 covveerriierirmrrieiisrereisenssinimreseresseoenes
4800.W..Lingaln, Higiws quMMWmMMM5&M% ............................................
Borrower awes Lender the prinsinal sumof ... JNLGEY., Thousand. and. NOZ100==-
".T'.:.".'.'.'..':.'..T.:'.:'.'.','.:'..':.'.'..‘..'..T..':.":.f..'..‘.’.'."..‘.T..‘.:Y.‘.'.'DO"IH“" (U.S.5....30.000.00........). This debt is evidenced by Borrower s note
dated the same date as this Scu..rl'y Tnstrument (“Note'™), which provides for monthly paymenls, with the full debt, it not
paid earlier, due and poyuble on CHOVRHREL. Lo 2288 This Seeurity Enstrament

secures to Lender: (n) the rcpuymcm ol th= debt cvxdcm.cd by the Note, with interest, and ali renewalis, extensions und
medilications; {b) the pnyment of all oilies sums, with interest, advinced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc/ of Borrower's covenants and agreements under this Security [ustrument und
the Note. For this purpose, Borrower doc?(} ereby mortgage, grant and convey (o Lender the following described property
located in i et SRR e s e GOUNALY, Hlingis:

Lot 4 in Block 39 in Yillage of( Pirk Forest Area Mumber 3 being A subdivision
in section 36, Township 35 North, fange 13 East of the Third Principal Meridian,

in Cook County, Illinois.
PI# 31-36-302-016, volume 180
PLEASE RECGRO AND RETURN TO: Republic Mortgzge Company

4600 West LincolnHighway
Matteson, 11 60442
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which has the address of ...... 3 IZNEOIa ................................................................ PPN Parkrorest ........................... y
[Straot) {City|
IHNDiS oevne. BO466. ., {(“Property Address™);
[Zlp Codo)

ToGETHER WiTHL ull the improvements now or heceaflter erected on the property, and all chsements, rights,
appurtenanues, rents, reyaltics, mineral, oil and gas rights and prefits, waler rights and stock nnd all Axteres now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
faregoing is referred 1o in this Securily Instrument as the '"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against ol cloims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationanl use and nan-uniform covenums with
limited variations by jurisdiction to constituie & uniform sccurity instrument covering real property.

SLLINGIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
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f Lender required morigage insurance as a condition of muking the lonn sceured by this Security Tnstrumnent,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written ngreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon und inspectlions of the Property. Lender
shall give Barrower nolice al the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned nnd shall be paid to Lender.

In the event of a tofal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award cysattle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender. s au horized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums sectired oy this Security Instrument, whether or not then due.

Unless Lendsr und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat~20fthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower/No. Released; Forbearance By Lender Not a Walver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notoperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 2o ommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amasiization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabillty; Co-slgners. The covenants and agreements of
this Security Instrument shall bind and benriit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&)4s co-signing this Securily Instrument only to mortgage, grant and convey
thut Barrower's interest in the Property under tivedeims of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and /> agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with‘regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. 1f the loan secured by this Sccurivy Instrument is subject to o lnw which sets maximum loan
charges, and that law is finnlly interpreted so that the intzrest or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: Zu)any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) ary sumns already collected from Horrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choase t¢ make this refund by reducing the principnl owed
under the Note or by muking a direct payment to Borrower. If a refurid ¢esluces principal, the reduction will be treated as n
partinl prepayment without any prepayment charge under the Nole.

13, Legislation Affecting Lender’s Rights,  If enactment or expiiaion of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforeeabl: nccozding ta its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security foatument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siep speeified in the second paragraph of
parngraph 17.

14, Notlees, Any nolice ta Borrower provided for in this Security Instrumentslai be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. ‘Tae yatice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other ndcdress Lender designutes by noties to\Borrower. Any nofice
provided (or in this Security Instrument shal! be deemed to have been given to Dorrower ar Lender v heu given ns provided
in this pacngraph,

15, Governing Law; Severability, This Security Instrument shiall be governed by lederal Liwand the law ol the
jurisdiction in which the Property is localed, In the event that any provision or clause of this Security instrument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Securily Instruincatior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable,

16, Borrower's Copy, Dorrower shull be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of che Property or u Beneficial Interest in Borrower, [T all or uny part of the Property or uny
interest in itis sold or transferred (or if u beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
federal luw as of the date ol this Security Instrument.

11 Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide o period
ol not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Barrower fuils to pay these sums prior to the expirntion of this period, Lender may invoke any
remuedies permitted by this Security Instrument without further notice or demnnd on Boreower,

18, Borrower's Right 1o Reinsiate, 1§ Borrower meels certain condilions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
upplicuble lnw may specify for reinstatement) before sale of the Property pursunnt w any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceelerntion
vecuwrred; (b) cures any defanlt of any other covenants ar agreements; (€} pays all expenses incurred in eniurcing this
Security Instrument, including, but not limited to, reasonuble altorneys® fees; and (d) takes such action as Lender may
reasonibly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully efective us if no nccelerntion had
occurred. However, this right to reinstate shall not apply in the casc of ncceleration under paragruphs 13 or 17,
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UNOFFICIAL CQPRY .

ADJU@TABLL RATE RIDER
( KRESECX HIXU XD IOHKAHNK X 0K
PRIME RATE
THIS ADIUSTABLE RATE RIDER 15 made this 26th day of April L1988 Land s
incorporated inte and shall be deemed o amend and supplement the Murtgage, Deed of Trust or Securily Deed {the
“Sceurity Instrument™) of the same datg given by the undersigned (the “Horrower ™1t secure Burrower's Adjustible
Rate Note (the *Note™y o Republic Savings Bank, F.S.B., its successors and/or assigns
tihe “Lender™) of the same dite and covering the property deseribed in
the Security Enstrument and located at

312 Neola, Park Forest, 11linocis 60466

[ Praperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. AHEMNOTE LIMXTS MG AMRMNT Y KEXHOBBOWERR
INXERE STAUXKE CANNCHAN SEAR AN IDNE TIME ANR HHE MOCOMIM AT THERERY
FQWERMKIETY RKY,.

ADDITIONAL ToVENANTS,  In addition to the covenants und agreements made in the Security Instrument, Borrower
and Lender Turthe! eovenant and agree as fullows:
A, INTEREST RATL AND MONTHLY PAYMENT CHANGES
The Note provides forGsiipunl interest rate '&P‘"e + 3.0%. The Note provides for changes in the interest rate and the

monthly payments, as follows; *EHB INITIAL INTEREST RATE ON 4/26/88 IS 11.5% WHICH IS PRIME PLUS
4. INTEREST RATE AND MONTHIN PAYMENT CHANGES

(A) Change Dates will as the Prime Rate at Republic Savings Bank, F.S.B. changes,

The interest rate | will pay K4 charme $O0XRHMX XK R XO0OCCOOCEX XXX XK XX RXALXT XK X KRR NN R X MK K
UK UL AN K X KA RENHX  Each dade onwhich my interest rate could change is cafled o "Change Date”

(B} The Index

Beginning with the first Change Dale, my iterest rite will be based onan Index. The “Index™ is the XCKRKIK OX X% L
X6 B3 XX XD Ko XD okt K 6 a0 6 e 00 Furw e A XN, KR Ko A 0K 0K X X 0K X0 MG 36X MK I M K0 A3 M0
X0 e MR KK X XM S8 X2 0l 0 R OO K et Mot ¥ 0 X XK X 30K X0 KK e XXX Mt K 00K 00 M % o XX oG H Mo 4 B
XEAAXARRXAIARK Prime Rate at Republic Savings Bank, F.S.B.

if the Index is no longer available, the Note Holdr will choose o new index which is based upon comparable
information. The Neote Holder will give me notice of thiss¢hivice

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulatepiymew interest rite by adding Three

percentage points (3.0 o) 1o the Currept Todex. XPRAAGKI KDOX K3 X00H XK XX RROARKXAK%

Ye B RO KD F Y6 X K K vt £ 306 &2 Mol B A K Lot WA el A AU A XEXK KX BIGH R K HOKU0 K X3 K MG RO KRR X Xoxt
SOUCKIC KA B K ¥ KUt o Xb KX ull 304 MRG0 BP0 X% B9 X0 X B K 0L e ke X XCORG M AR X

XK I RSO H IR XM X0 K9 XK K MM 3K JENEX 0000 IR X0 (00 £ WX MR KIRK 0 S M RDE MK RO X FRDXA
YHODN MK P DX U 1 XK K I X 0pI oo 250 S0 R X XX SO MK K00 XK MUK BORIXORS M 285 X0 B 3, KTH S XX 00K JEX0R BX 0 XK I
H0E X LXK KO X X 06 X X TS XSS X DS 0 L SO 0604 X 00 X 030 000 36 et ey M 300001 . X K K ok 4 T

XK LMK DK A K el ¥ XM KOORRR o6

“RIKKI A Kt R 06 M DK X o e O K e Xt MO 06K I 06 55 00 S8 MENVOK Kokl 00N KX MR X X XXX XXX X X XK R DEN BN ¥
XXXKXEXXXXXXELNT K KO N0 o 006 X0 M 06 W N MOTIE ol JOM 3 MO ek 00 Xt R B gt X BGXOICH I X0 0 3
KOG MK A A H X 0 X X PN XM M K DGR 0K X000 K6 K X 0K MO RUOX LMK R KA BRI R X R AW H B XA K
KK Ko K XK MG KOG K M KOG XX XXX XXX XX XK

{E) Effective Date of Changes

My new interest rate will become effective on circh Change Date. 1 will pay the amount of my new.moesthly payment
beginning on the first monthly payment date alter the Change Date until the gmaunt of my monthly piyiient changes

again,
(F) Notice of Changes

The Note Flolder will deliver or mail to me a notice ob any changes i my iterest rate and the anount of ms monthly
puyment before the cffective dite of any chaage.  The notice willinclude mformirtion required by Fiow 1o be gaven me and
also the title and telephone number of # person who will answer apy question | wmay have regirdimg the nobice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument v amended to read as foltows,

Transfer of the Property or a 8eneficfol Inferest in Borrower. 1 all arany part ul the Property or any interest inat s
sald or transferred {or if o benelicial interestn Borrower is sold or tramsferred and Horrower ss pota natural person)
without Lender's prior written consent, Lender nuey, at its option, require immediate payment in full of wdl sums secured
by this Security Instrument.  However, this pption shall not be exercised by Lender if exercise is prohibited by federal law
as ol the date of this Security Instrument.  Lender also shall not exercise this option if: {a) Horrower ciuses to be
submitted 1o Lender informuation required by Lender to evatuste the internded tranxleree as iFa pew Joan were being made
1o the transferee; and (b Lender reasonably determines that Lender's seeurity will no be impiired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Security Instrament is acceptadile to

L.ender.
To the extent permitted by apphicable Taw, Lender may charge a reasomible Feeas a condition to Lender’s consent t

the fuan assumption.  Lender iy also require the transferce o Signoan assumpuon agreement that s aceeptible 1o
Lender and that obligates the transferee to keep all the promises and agreements pade in the Nuote and i 1hes Security
Instrument.  Borrower will continue to be obliguted under the Sete and this Secuarity Tnstroment unless | ender releases
Borrower in wriling.

6SLERTIRY

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5:2e=unh b 1w =—Fannio Mae Fraddie Mac Undorm (nslrument Form 31113 U6
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UNO ey OPY .

Assipnment of Rents

THIS L-d EAMILY RIDER is made this 26th diy ol April L1088 .
and {5 incorpoerated into and shall be deemed o amend und supplement the Morgage, Deed of Trust or Security Deed
Ohe “Security Instrument’™) of the samye date, E:ivcn by the undersignhed (ke “Bormower™ 190 secure Borrower's Note 1o
Repubiic Savings Bank, F.S.B., its successors and/or assigns (the Lender'™)

of the same date and covering the property described in the Security Instrument and located at:

312 Neola, Park Forest, I11inois 60466

{foporty Addoss)

I-4 FAMILY COVENANTS. In addition 1o the covenants and agreements nide in the Seeurity fnstrument, Burrower
and Lender further covenant and agree as foliows:

A. USE OF PROPERTY; COMPLIANCE WTI'TH LAW, Borrower shall not seek, agree (e or make o change in the
wse of the Property or its zoning classilication, unless Lender has agreed in writing to the change. Borrower shall comply
with all Lnws, ordinances, regulitions and requirements of any governments! body applicable w the Property.

B. SUBORDINATE LIENS. Except as permitted hy federal law, Borrower shall not allow any lien interior to the
Security Instruineat to be perfected against the Property without Lender’s prior sritten penvission,

C. RENT LOSS IRSURANCE. Borrower shall maintain insurance againse rent Joss in addition to the ather hazards
for which insurance Se/mquired by Unitarm Covenant 5.

D, “RORROWER'S ‘®iGHT TO REINSTATE" DELETED. Uniformi Covenant 1R is deleted.

e ASSIGNMENT OF 1. EAZES, Upon Eender's request, Borrower shall assign 1o Lender all Teases of the Property
and all security deposits made 4o Connection with leases ol the Property, Upan the assigoment, Lender shall have the
cight to modily, exiend or ferminc the existing leises and to execute new feases, in Lender’s sole discretion. A used in
this parugraph 1, the word “lease™ ofall mean “sublease’™ il the Sceurity Instrument is on i feasehold.

I, ASSIGNMENT OF RENTS. Burlower unconditionally assigns amd transfers to Leader a1l the rents and revenues
of the Property. Borrower authorizes Lendenor Dender's sgents to collect the rents and revenues and liereby directs each
tenant of the Property to pay the rerts o Leaderar Lender's agents, However, prior 1o Lender's Nutice 1o Borrower of
Borrower's breach of any covenant or agreemertin the Sccurity {nstrument, Borrower shall collect und receive all rents
and revenues of the Property as trustee for the berelic vf Lender and Borrower. This assigniment of rents constitutes an
absolute assignment and nol an assignment for addittaa security only.

i Leader gives notice of breach to Borrower: (1) all repsarzeceived by Borrower shall be held by Boarrower as trustee
tor benefit of Lender only, to be applied to the sums secued by the Security Instrument; (i) Lender shall be entitled 1o
coblect and receive all of the rents of the Property: and (Hi) caviv venant of the Property shall pay alt rems due and wnpaid
to Lender or Lender's agent on Lenders written demand o i enant.,

Borrower has not executed any prior assignment of the rentvzddohas not and will ot perform any aer thae wouolkld
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or muiriain the Property before or after giving notice of
breach to Borrower, However, Lender or o judicially appointed receiverfnay do so at any time there is o breach. Any
application of rents shall not cure or widve any defaull or invalidiie any othcr nizht or remedy of Lender This assipn.
ment of renls of the Property shall terminate when the debt secured by the Secwity Instrument i paid i Tl

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nows or agreement in which Lender has
an interest shall be a breach under the Sceurity Instrument and Lender may invoke any o0 the remedies permitied by the
Security Instrument. o

o

BY SIGNING BELOW, Borrower aecepts and agrees (o the terms and provisions contafned Gn th s -4 Family RideE

. ‘\\\ ' ™ .
+ EL\’V\L_L,\,LJL(:\\ S_/Q-""’P f = (Scnlc‘u

)
DWI ey ‘—/Q/ / A -Borrow
: f; én.@ : é ( z[’-/k—é{-' p (Seal)
Helene 1. McCarthy -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE -4 FAMILY RIDER — Fannie Mae/Freddie Mac Unlform Instrument Form 3170 10785

- 101
@ &7 wiom VRIP MORTOAGE FORMS » (310300 0100 » HEOIGZY 20




UNOFFICIAL COPY




