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MORTGAGE 1 499

THIS MORTGAGE (Sccurity Insirument’) is given on APRIL 29
19 88 Themarigngoris JACK H BRADEN & LAYNE E. HRADEN, IS WL,

@y —————— -

(*Borrower™'). This Security Instrument is given to CARIIOL, FEDERAL HWANK FOR SAVINGS

which is organized and'existag under the luws of THE U. S, OF A. , and whose address is

4011 NORTH MILAPUKEE AVENUE, CHICAGO, (L 60641 ¢'Lender™),
Borrower owes Lender the principslaum of

NINETY FIVE 'THOUSAND TWO HLNZRED AND NO/100
Dollars (U.8.F 9%,200,00 ). This debt is evidenced by Borrower's note

dated the sume date as this Sccurity Instrumint (¢ 1%0%:5), which provides for manthly payments, with the full debt, it not
paid enrficr, due and payable on MAY 3,200 This Security Instrument
seeures to Lender: (a) the repuyment of the debt 2videnced by the Note, with interest, snd all renewals, extensions and
modifications; (1) the payment of all other sums, with nterest, ndvanced under paragraph 7 o protect the security of this
Security Instrument; and (¢) the performance of Borrowizs's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortuge. grunt and convey (o Lender the following described property

located in COOK County, lllinois:

LOT 26 IN GEORGE E. FERNALD'S MORTON GROVE SUADKVAISION OF 'THE
WEST 1/2 (EXCEPT THE NORTH 4 ACRES OF THF WEST 10 ACRES

'THEREQOF) OF 'THE NORTHEAST 1/4 OF 'THE NORTHWEST 1/¢ CF SECTION 20,
TOWNSHIF 41 NORTH, RANGE 13, EAST OFUHE THIRD PRINCIZAL MERTDIAN,
IN COOK COUNTY, TLLINOIS.

BERMANENT TAX NUMKER: 10-20-109-001 VOLUME 117
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which ks the address of 8643 GEHORGTANA ’ . MORTON CGORVE ,
{Stroal] fCity)

[llinois 60053 (20 Cata] (“Property Address”),

TOGETHER WITH al) the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royallies, minernl, oil and gos rights and profits, water righls and stock and all ixtures now or
hereafter a parl of the property. All replacements and additions shall also be covered by this Security instrument, Al of the
foregoing is referred 1o in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grani and convey the Property and that the Property is unencumbered, except for eneumbrances ol record.
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject to any
encumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

ILLINOIS—Single  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-G (1L ) 18720m VMP MONTOAQE FOIMS ¢ (31 0)1203-0100 « (B0O)B21. 7201
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It Lender required mortgage insurance as a ¢ondition of making the loan secured by this Seeurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such thne as the requirement for 1he
insurance terminates inaccordance with Borrower's and Lender's written agreement or applicable law,

B. Inspection. Lender or its agent may muke reasenable entries upon and inspections of the Praperty. Loeader
shull give Borrower notice al the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any nward or ¢laim for damnges, divect or cansequentind, in connection with
any condentnation or other taking of any part of the Property, or for conveyunce in liew of condenmation, ure hereby
assigned and shall be paid to Lender,

{n the event of a total taking of the Property, the proceeds sholl be applivd to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrcower, Tn the event of @ partinl taking of (e Property,
unless Borrower and Lender otherwise agree io writing, the sums secured by this Security Instrument shall be redueud by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property irnnediately before the 1nking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, afler notice by Lender to Harrower that the condemnor offers 1o
make an award or satile a cluim for dnmages, Borrower Mils to respond to Lender within JO days alter the date the notice is
given, Lender is eltherized to colleet and apply the proceeds, at its aption, either (o restoration or repair of the Property or
tar the sums secured pywthis Seeurity [nstrument, whether or not then due.

Unless Lender ead! Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
pustpone the due dateafohe monthly payments referred to in puragraphs 1 and 2 or change the amount of such payments.

10, Barrower Nt Pleleased; Forbearunce By Lender Nat o Walver,  Exlension of the lime Tor puyment or
moditication of amortization.of the sums secured by this Sccurity Instrument granted by Lender to any suecessor in
interest of Borrower shall novorcente to release the tiability of the original Borrower or Borrower's successors in interest,
Lender shall not be required (o Zommence proceedings against any suecessor in interest or refuse to extend time for
payment or otherwise modily amoriization of the sums secured by this Security Instrument by reason of any demand minde
by the original Borrower or Borrower's successors in interest. Any forbenrance by Lender inexereising any right or remedy
shall not be o waiver of or preclude the xereive of any right or remedy.

11. Successors nid Asslgns Bourd; Jofnt nnd Severad Linbility; Co-signers,  The covenanls and agrecments of
this Security Instrument shall bind and benefirthe successors and assigns of Lender nnd Borrower, subjeci 1o the provisions
of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Seeurity
Instrument bat does not execile the Note: (i) 1s/cossigning this Seeurity Instrument only to mortgage, grant and convey
thut Barrower's interest in the Property under theternss of this Security Instramuent; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and (¢} rgrees that Lender and any other Borrower may ugree o extend,
madity, forbeur or make any sccommodalions with regard to the terms of this Security Instrument or the Note withowt
that Borrower's consent,

12, Loan Charges. If the loan secured by this Security Iustrument is sabject to o law which sets muximuim foun
charges, nnd that faw is finally interpreted so that the imerssnor ather Jloan charges colleeted or to be collected in
connection with the loan exceed the permitted limits, then: (@uay such loun charge shall be reduced by the amount
necessury 1o reduce the charge to the permitted finsit; and (b} any ses already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseao fske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [T s refund edditees principal, the reduction will be ireated asa
partisl prepayment without any prepayment charge under the Note,

13. Legisintion Affecting Lender's Risghts, If enactment ar expicaian of appliviable wws has the elleel of
rendering any provision of the Note or this Seeurity Instrument unenforceable scearding 1o its terms, Lender, atits aption,
may require immediate payment in full of all sums seeured by this Security fastrument and may invoke any rernedies
permitted by purageaph 19, 1T Lender exercises this option, Lender shall take the stépsspecified in the second picagraph of
paragraph 17,

14, Nutices. Arty natice ta Horrower provided for in this Seeurity {nsiroment #oai be given by delivering it ar by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed 1o the
Property Address or any other address Barrower designales by notice 1o Lender. Any notled wo Lender shall be given by
fiest class mait to Lender's address stated herein or any ather address Lender designutes by noticedo orrower, Any notice
provided lor in this Security Instrument shall be deemed (o fuve beet given to Borrower or Lender whien given as provided
in this parugraph.

15. Governing Law; Seveeability,  This Security Instrument shiad] be goveraed by lederal e zad 1he Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fisirument or the
Note conflicts with applicable law, such conflict shall not affect othier provisions of this Security Instrtniest pr the Norg
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the-
Note are declared to be severable. I

16. Borrower's Copy, Borrower shall be given ane conlormed copy of the Note and of this Seeurity lmlrmm:nl.\‘w

17. ‘Trunsfer of the Property or a {leneficial Interest in Borrower, 11 sl or any part of the Propeny or any
interest i it is sold or (ransferred (or i a berelicial interest in Borsower is sohl or transfersed wnd Borrower i not s nanural
person) without Lender's prior written consent, Lender mity, at its option, require immudiate payment s full af all sums
secured by this Seeurily Instrument, However, this aption shall net be exercised by Lender ol exercise 1o profobited by
federnl law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerition. The nolice shall provade a period
of not less than 30 days from the date the potice is delivered or mailed within which Borrower must puy all sins secured by
this Security [nsteument, 1§ Borrower Fails 1o pay these sums prior (o the expirstion of this peviod, Lender may imsoke iy
remedies permitied by this Seeurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. 17 Borrower meets certain conditions, Borrawer shiall Tave the right to have
enforcement of this Seeurity Instrument discontinued nt any time prior to the carlier oft () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale contaned i this
Security Instrument; or (b} entry of a judgment enfarcing this Security Instrument. Those conditions are that Barrower:
(@) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
necurred; (b) cures any default of any ather covenants or agreements; {€) pays il expenses incurred in cuforcing this
Security Instrument, including, but not limited Lo, reasonable atorneys’ fees; and (@) takes such action as Lender may
reasonably require to assure that the Hen of this Security Instrament, Lender's nights in the Property and Borrower’s
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, Lhis Security Insirument and 1he abligations secured hereby shal) remain Tully elfeetive as if no aceeleration had
oceurresd. Flowever, this right to reinstate shall not apply in the case of aeceleration under paragraphs 13 or 17,
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