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THE UNDERSIGNED, ___CUENTER WORTHANN AND JUDITH dorthiank, nis wife) Vo

of the . S1tY of __ Chlcago , County of .___Gook Stateo! Illinois !
hereinafter referrad to as Mortgagor, does heraby mortgage and warrant to LIRSY OF AMERICA BANK=GOLL' MILL,
g _I11inods banking association, having sits principal officeinthe —village _ of Niles

, County of __€0gk , State of Ilinois, hereinafier referred to as the Mortgagee, the foliowing
real estate in the County of Cook , in the Stale of _11linois  to wit:

~-SEE ATTACHED "EXHIBIT A" HEREBY MADE A PART HEREQF FOR LEGAL DESCRIPTION--

88"183895 . DEFT-01 315,28

TH4444  TRaN 2170 05/02/89 14:21.90
#2224 D %»-B88-1B33895
COOK COUNTY RECORDER

Permanent Index Number: —14-16-300-032-1013 (AfFects Unit 1601)
1416-200-032~1038 (Affecta Unit 1602)

commonly known as; 4343 N. Clarendsn; Unit 1601-1602, Chicago, Illinels

Together with all buildings, improvements, fixtures or.zppurtenances now or harealter erecled hereon or placed
therein, including all apparatus, equipment, fixtures or articles, whether in single units or centrally controlfed, used
to supply heat, gas, air conditioning, water, light, power rafr'oaration, ventilation or other services, and any othor
thing now or hersafter therein or thereon, the furnishing of wiicivby lessors Lo lessoes is customary or appropriale,
including screens, window shades, storm doors and windows, {105f.20verings, scraen doors, in-a-door bods, awn-
ings, sloves, watar heaters, refrigerators, washing machines, clothes dryers, and all other such appliances (all of
which are intended to be and are hereby declared 1o be a part of said real £5tate whather physically atlached thereto
or not); and also together with all easements and the rents, issues and ororits of said premises which are hereby
pledged, assigned, transferred and set over unto the Mortgagee, whether riow due or hereatler 1o become due as
provided herein. The Mortgagee is hereby subrogatad to the rights of all morlgagus lienholders and owners paid off
by the proceeds of the loan hereby secured. 3
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TO HAVE AND TO HOLD the said property, with said buildings, improvements, fixtures, uppurtenances, apparatus
and equipment, unto said Morlgagee forever for the uses herein sel forth, (ree fromali ri h&aﬁd’ﬂtmﬂﬁs under the
Homeslead Examption Laws of the State of lllinais, which said righls and benetits said Mor{g oraos herehy.ralease

L 4
11

and waive. "o MAIL

TO SECURE {1) The payment of a Note exaculad by the Mortgagor to the order of the Mgr &g buarijg evendate
herewith in the principal sum of One Hundred Forty Seven Thousand and no/l0 Szzzos=c Dollars
($_.147,000.00 3 whichNote, together with interest thereon as thersin provided, |s payablo inbiBhthly instalments
of_51,351.44 principal including interegte—r—-- Dollars {($Lad2L1. 44 ) commencing the
__26th dayof._..Hay . 1988, which paymenis are to be applied, firs!, 10 interesl, then 1o
any unpaid escrow and the balance to principal, unlil sald indebtedness is paid in full’;“{z) The performanco of othar
agreements in said Note, which is hereby incorporated herein and made a parl hereof, and which provides, among
other things, for an additicnal monthly payment of one-twelfth (1/12) of the estimated annuai taxes (unless the
Mortgagor has pledged an interest bearing savings account to satisly eslimaled taxes) assessmants, insuranca
premiums and other charges upan the mortgaged pramises; (3) any {uture advances as harainafier provided; and (4)
The parformance of all of the covenants and obligations of the Mortgagor to the Mortgagee, as containad herein and

in sald Nota.
*WITH A FINAL PAYMENT OF ALL REMAINING PRINCIPAL AND TNTEREST DUE AT MATURITY ON 4126791

THE MORTGAGOR COVENANTS:

A. (1) To pay said indebtedness and the interest thereon as herein and in said Note provided, or according lo any
agreement extending the time of payment thereo; (2) To pay when due and before any penalty attaches thereto all
taxes, special taxes, special assessments, water charges, and sewer sarvice charges against said properly {including
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lhose theralofore due), amL‘me oﬁ;!e:e. !pg;n!qﬁl.lqﬂpllgglﬁt%for. and all such ilems ex-

lendad against said property shall be conclusively deemed valld for the purposeof this raquirement; (3) To keep tho
improvements now or hereafter upon sald promises Insured against damage by fire, and such othor hazards as tho
Mortgages may require to be insured against; and 1o provide public llability insurance and such athor insurance as

the Morlgagee may require, unlil said indebtedness is fully paid, orin case of foraclosure, until expiration of the period

of redamplion, for the fullinsurable value thereof, in such companies and in such form as shall be satisfactory 1o the
Mortgagee; such insurance policies shall remain with the Mortgagee during said period of periods, and contain tho
usual clause making them payable to the Morigages; and in case of foraclosure sale payable to the ownor of tho
cetificate of sale, owner of any deliciency, any receliver or redemptioner, or any grantae In a Mastor's or Commis-
sioner's deed; and in case of loss under such policies, the Morlgagee I3 authorizod to adjust, collect and compromise

in its discretion all claims thereunder and 1o exocute and deliver on behalt of the Morlgagor all necessary proofs of
loss, recaipts, vouchers, refeases and acquittances required to be signed by the insurance companies, and the
Mortgagor agrees to sign, upon demand, all receipts, vouchers and releases required of it to bo signed by the
Mortgagee for such purpose; and the Mortgagee is authorlzed lo apply the proceads of any insurance claim 1o Lhe
rastoration ol the praperty or upon the indebtedness hareby secured in Its discrotion, but monthly payments shall
continue until said indebtedness is paid in full; (4) Immediately after destruction or damago, to commence and
promptly complate the rebuilding or restoralion of buildings and improvemonts now or hereafter on 3nid premses, >
unless Mortgageealucts ta apply on the indebledness secured heraby the proceods of any Insurancocovering such &
deslruction or damacz; (5} To keep said premises in good condition and repalr, without waste, and free from any fory
mechanic's or other lisa or claim of lien not expressly subordinatad lo the lien horeof; (8) T8 comply.yith th';:"'s'”'yié,o. :
sions of any leasa if lhis Micrigage is on a leasehold; (7) To perform all obligations undar,‘nn'y declaration, c:c:wlgj gm‘.u‘ ‘
by-laws, requiations, ana-coastituent documents governing said pramises it tho Mortgaga istona condominium or a5
planned unit development; (31440l to make, sulter or permit any unlawful use of or any nuisance. to axist on said\.‘o
property nor to diminish nor imgal! ils value by any act or omission to acl: (8) To comply with all requiremants of |2
wilh respect to mortgaged premisssand the use thereof; (10) Not to make, suffer or permit, without the written parmis-
sion of the Mortgages being first had and.obtained; {a) any use of the property for any purpose othor than that for
which It is now used, (b) any alteratiors, additions, demolition, removal or salo of any improvements, apparatus,
appurtenances, lixtures or aquipment now or hereatter upon said property, (c) any purchase on conditional sale,
lease or agreement under which litle is resesvactia the vendor, or any apparatus, lixturos or aquipment to be pluced in
or upon any buildings or improvements on sald rraperly; (11) To complele within a roasonablo limo any bulldings
or improvements now or at any time In process o..asaztion upon the sald premises; (12) To appear in and defend any
proceeding which In the opinion of the Mortgagae a/fects its security hereunder, and to pay all costs, exponses and
attorney’s fees incurred or paid by the Mortgagee in any proceeding In which it may be mado a party dolendant by
reason of the Morigage,

B. Thatin case of fallure lo perform any of the covenants e eiri, Mortgagee may do on Mortgagor's behalf every-
things so covenanted; that sald Mortgagee may alse do any acii riay deem nocessary lc protect the lian haroof, that
Mortgagor will repay upon demand any moneys pald or disbursers by Mortgages for any of the above purposes and
such maneys together with interest thereon at . 1290 ___ per ce/itper annum shall become so much additionai
indebtednass secured by this Mortgage with the same priority as tne original indabtedness and may bo included in
any decree foreclosing this Morigage and be paid out of the rents or prcceeds of salo of said pramises it not other-
wise paid; that it shell not be obtigatory upon the Mortgagee to inquire intc't"u validity ot any lien, encumbrance or
claim in advancing monays as above authorized, but nothing here contained il be construed as requiring the
Mortgagee lo advance any monoys for any purpose nor o do any acl hereunder.ciid.the Mortgageo shall notincur
any personal llability bacause of anything It may do or omit to do hereunder.

C. Thalitisthe intent hereof to secure paymant of sald Note whather the entira amoun! shell have been advanced
to the Mortgagor at the date hereof or a later date or having been advanced shall have been-rzpzidd in part and further

advances made at a later dale.

D, That in tho ovent the ownership of sald propaerty or any part thoreot bacomos vasted in a persesiathor than the
Morlgagor, tho Morlgagee may, without notice to the Morlgagor, deal with such successors' interes! with referance
to this Mortgage and the debt hereby secured in the same manner as with the Mortgagor, end may forbear to sue or
may extend time for payment ol the debt, sacured hereby, without discharging ar in any way aftecting tho liablility of
the Mortgagor hereunder or upon the debt heraby secured.

E. in the event tha undersigned translers the title or any part thareof or any interest therein, legal or equitable, or if
the undersigned executes Articles of Agreement tor Deed, a Contract of Sale for the proporty described in this
Morlgage, or upon assignment of the beneficial interest of the {rust under which lille 1o said properly is or shall be
neld, to any person, corparation, or enlity other than to the undersigned, the then balance of principal and intgrest
hereunder remaining unpaid shall immediately become due and payable, and upon demand by the holder of the Nota,
the undersigned promlises to pay the same forthwith,

F. Thal time is of the essence hareol, and if delault be mada in performance of any covenant herain containegor in
making any paymenl! under said Note or obligation or any extension or renewal thereof, or if proceedings be instituted
to enforce any other iien or charge upon any of said property, or upon the filing of a proceeding in bankruptcy by or
agains! the Mortgagor, or if the Mortgagor shall make an assignmant for the benelit of his craditors or if his property
be placed under conlrol or in custody of any court, ar If the Mortgagor abandons any of said property or in the event
of the transfar of, or agresmant 1o transter, any right, title or interast in said property or any portion thereof, ar it the
Mortgagor tails to complele within a reasonable lime, any bull¢ing or buildings now or atany time in process of erec-
tion upon said premises, or if Mortgagor defaults in the parformance or payment of any other obilgation or loan to
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YEXIIRIT A"

Unit 1601 in the Boardwalk Condominium as delineated on the Plat of Survey of the
following described parcel of real estate: Lots 1, 2, 3, 11, 12, 13, 14, 15 and

16 in C. U, Gordon's Addition to Chicago, said Addition being a Subdivision of Lots
5, 6, 23~and 24 and that part of the vacated streets between said Lots in School
Trustee s Subdivision of fractional Section 16, Township 40 North, Range 14 East

of the Third Principal Meridian, in Cock County, [1linois, which survey is attached
as Exhibit <" to Declaration of Condominium recorded in the Office of the Recorder
of Deeds of CaeX County, [1linois as Document No. 25120912, together with an
undivided 0,14e8¢nterest in the Common Elaments.

Unit 1602 in the Boardwalk Zoadominium as delineated on the Plat of Survey of the
following descrived parcel'of real estate: Lots 1, 2, 3, 11, 12, 13, 14, 15 and

16 in C, U, Gordon's Addition to Chicago, said Addition being a Subdivision of Lots
5, 6, 23 and 24 and that part of ke vacated streets between said Lots in School
Trustee's Subdivision of fractiomai Section 16, Township 40 North, Range 14 East

of the Third Principal Meridian, in fook County, [1linais, which survaey ts attached

as Exhibit "C" to Declaration of Conguminium recorded in the Office of the Recorder

of Deeds of Cook County, [1linois as Documient Number 25120912, together with an
undivided 0,3119% interest in the Common €iziwnts and the right to the exclusive use
and possession as a Limited Common Element ot Pirking Space Number 99-2,

Property Address: 4343 N, Clarondon, Unit teOT-1602, Clileepeo, T

Permanent Tndex Mumber:  14-16=300-032«1013  (Affecets Unlt 1€0])
L4=16-300=-032-1038 (Affects Unit 166GZ)
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