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ASSIGNMENT OF RENTS

GUENTER WOR'TMANN AND JUDTTH WORTMANN,

KNCW ALL MEN BY THESE PRESENTS, that

Hig Wife,

executed a Mortgage of even date herewith, mortgaging to FIRST OF AMERICA BANK -
GOLF MILL, an Illinois Banking Corporation as Mortgagee, the following described

real estate,
Ul ATEACEED "EXUTIBIT A" HERE T A PART [EREOF [( SOAL DESCRIPTTON - ;
SEE ATTACEED "EXUTBTT A" HEREBY MADE A PART [IERE '1 bt“&ldl AL DESCRTPTTON .$13.75
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Address{es) of premises: 4343 N. Clarendon, Unit 1601-1602, Chicapo, Tilinols

and, whereas, the FIRST OF AMERICA BANK - COLF MILL 1s the holder of said Mortgage
and the Note secured thereby:

NCOW, THEREFORE, in order to further secur¢ 3a3id indebtedness, and as a part of
the consideration of said transaction, the undensigned hereby assigns, transfers,

and sets over unto said FIRST OF AMERICA BANK - CULF MILL of Niles, Illineis,
hereinafter referred to as the "Bank', and/or its su:cessors and assigns, all of the

rents now due or which may hereafter become due under co by virtue of any lease, T
either oral or written, or any letting of, or any agreement for the use or occupancy < F
of any part of the premises hereindescribed, which may have esn heretofore or may -
hereafter be made or agreed to, or which may be made or agreed lo by the Bank under &
<he power herein granted, it being the intention hereby to establish an absolute S
transfer and assignment of all such leases and agreements and alli the-avails :Q
hergunder unto the Bank and especially those certain leases and agreenr:ts now 5:

existing upon the property hereinabove described.

The undersigned does hereby irrevecably appoint the said Bark the agent of the
undersigned for the managerment of said property, and does hereby authorize the Bank
70 let and re-let said premises or any part thereof, according to its own
discretion, and to bring or defend any sults in comnection with sald premises in its
own name or in +he names of the undersigned, as it may conslder evpedient, and to
make such repairs to the premises as it may deem proper or advisable, and to do
anything in and about said premises that the undersigned might do, hereby ratifying
and confirming anything and everything that the said Bank may do.

It is understeod and agreed that the said Bank shal)l have the power to use and
apply sald avails, issues and profits toward the payment of any present or future
indeb%tedness or liability of the undersigned to the sald Bank, due or to became due,
or that may hereafter be contracted, and alsp towerd the payment of all eypenses for
the care and management of said premises, including taves, insurance, assessments,
usual and customary commissions to a real estate broker fqu leasing .said premiges
and collecting rents and the evpense for such attorneys, dgeptgand s¢rvants as may

reasonably be necessary. -
JOO  MAR
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1+ is understood and agreed that the Bank will not exercise its rights under
this Assigment until after defamlt in any payment secured by the Mortgage or after
a breach of any of its covenants.

T+ ig further understood and agreed, that in the event of the exercise by this
Assignment, the undersigned will pay rent for the premises occupied by the
undersigned at the prevailing rate per month for each room, and a failure on the
part of the undersigned to promptly pay said rent on the first day of each and every
month shall, in and of itself constitute a forcible entry and detainer and the Bank
may in its csn neme and without any notice or demand, maintain an action of forcible
entry and detainer and obtain possession of said premises. This Assignment and
power of atiornzy shall be binding upon and imure to the benefit of the heirs,
executors, adnirdstrators, successors and assigns of the parties hereto and shall be
. construed as a Coavenant running with the land, and shall continue in full force and
effect wntil all of ‘the indebtedness or liability of the undersigned to the said
Bank ‘shall have been £1lly pald, at which time this assignment and power of attorney
shall terminate. et

’ The failure of the Bank U exercise any right which it might exercise hereunder
shall not be deemed a waiver v the Bank of its right of exercise thereafter,

TN WITNESS WHEREOF, the undelrsicied has hereunto set _their hands  and seal |
this 26th day of April 1 19 88
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STATE OF ILLINOIS ) o5
COUNTY OF _ Cock )

I, the undersigned, a Notary Public in and for said County, In the State gforesaid,
DO HEREBY CERTIFY that  Guenter Wortmann and Judith Wortmapn, W15 Lo( +&- \
personally known to me to be the same person or persons whose name of names is or
are subscribed to the foregoing instrument, appeared before me thils day h person
and acknowledged that they signed, sealed and delivered the sa2id instrument as
their free and voluntary act, for the uses and purposes therein set forth, including
+he release and waiver of all rights under any homestead, exemption and valvation of

laws,

ITVEN under my hand and Notarial Seal this 26th day of April , 19 88

, U;W‘\ My Commission Bxpires: \\la‘ l ' ﬂ

NOTARY PUBLIC )

g
g

This Document Prepared By: OFFICIAL SEAL
William B, Loy

Karen Pruban-- - | - L
Notary Public, State of Wlingis
Flrst of Americh Barxkf-Galf Mill wfhm%mn Expires Nov, 21, 195
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MEXHTRTT A"

Unit 1601 in the Boardwalk Condominium as delineated on the Plat of Survey of the

following described parcel of real estate: Lots 1, 2, 3, 11, 12, 13, 14, 15 and
16 in C, U, Gordon's Additien to Chicago, said Addition befng a Subdivision of Lots

5, 6, 23.and 24 and that part of the vacated streets between said Lots in School
Trustee’ z Subdivision of fractional Section 16, Township 40 North, Range 14 East

of the Third Principal Meridian, in Cook County, [1linois, which survey is attached
as Exhibit 2" to Declaration of Condominium recorded in the 0ffice af the Recovrdar
of Deeds of Logx-County, 11linois as Document No, 25120912, together with an
undivided 0,14284iaterest in the Common Elements,

Unit 1602 in the Boardwaik Condominium as dalineated on the Plat of Survey of the

following descrived parcel 'of real estate: Lots 1, 2, 3, 11, 12, 12, 14, 15 and
16 in C. U, Gordon's Addition(te Chicago, said Addition being a Subdivision of Lots

5, 6, 23 and 24 and that part of the vacated streets between said Lots in School
Trustee's Subdivision of fractionai Section 16, Township 40 Horth, Range 14 East

of the Third Principal tleridian, in €ooki County, I11inois, which survey is attached
as Exhibit “C" to Declaration of Condumdaium recorded in the OFfice of the Recorder
of Deeds of Cook County, [11inois as Docurent Number 25120912, together with an
undivided 0,3119% interest in the Common Eiements and the right to the exclusive use
and possession as a Limited Comnon Element of Farking Space Number 99-2,

IGSENTLY

Property Addressi 4343 N. Clarendon, Unit 1601-160Z, Chicage, IL

[4=16-300-032-1013  (Affocts Unit 160D
14-16-300-032~1038 (Affccrs Unit 1602)

Permanent Tndex Number:
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