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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on Aprdl 27 .
19 88 Themorpagoris Omar Hernandez and Nieves Z, Hernandez, his wife, in Joint tenancy

("Barrower') This Security Instrument is given (o AmeriMac Savinpgs Bank, TF.S.B.

which is organized and<isting under the fuws of The State of I1linols , und whose nddress is

? Crossroads of Coamirce. Ste 740, Rolling Meadows, TL. 60008 'Lender™).
Borrower owes Lender the principil eum of Fifty Six Thousand Dollars and 00/100"'g-——m—m=m=m s ¥
o

“““““““““““““““ = DollarsqUS. § 56,000.00 ) This debt is evideneed by Borrower's nmu';n

disted the same date as this Seeurity Instrumini (CNote™), which provides for monthly puyments, with the full debi, i nots
paid earlier, due and payable on May 1, 2018 This Sccurity Invirument
secures to Lender: (8) the repayment of the delit evidenced by the Note, with interest, and all renewals, extensions und:""
modifications; (b) the payment of all other sums, with intzrest, advanced under paragraph 7 to protect the security of this N
Security Instrument; and (¢) the performance of Borrawer's covenanls and agreements under this Sceurity nstrument and
the Note. For this purpase, Borrower does hereby moityage, grant aned convey to Lender the foliowing described property

located in Cook County, lHlinois:

UNIT 6157-1/2 SE TOGETHER WITH LTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN NORTH LEAVITT STREET CONDOMINIUM AS(DELINEATED AND DEFINED N TIHE
DECLARATION RECORDED AS DOCUMENT NO. 22158496, LW WORTHWEST 1/4 OF SECTION G,
TOWNSHIP 40 NORTH, RANGE l4, EAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY,

ILLINOTS.
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which has the address of 6157 1/2 N. Leavltt, Chicape, L. 060659

15000t} Uty )
U Property Address' g $1 6- 00

TOGEVHER S all the improvements now or lierealter crected on the property, swud wll casements, rights,
appurtenances, rents, royidtios, minerad, oil and gas rights and profits, wader nghts and stoch and all fixtures now or
herenfter s part of the property. Al replacements and additions sl also be covered by this Security Instooment. Al ol the
foregoing is relerred toin this Security Instrument as the " Property.™

Minois
[l G

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Propecty ancd that the Property is upencinnbered, except for enenmbrances of record.
Barrawer waerants add will defend generally the tithe (o the Property apainst all claims and deinands, subjeet 1o any
encumbrinees ol record,

Tigs SECURITY ISSTRUMENT combintes unilorm covenants for national use and non-uniform coverinits with
hmited variations by jurisdiction to constitute & uniform security mstrument covering real property.

ILLINGIS —singte  Famitp—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/43
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IF Leader required mortgage insurance as o condition of making the Joan seeured by this Security Instrument,
Horrower shalt pay the premiums required o maimtain the msurance i eflect antil such time o the requiremsient lor the
msurance ternnnates inaccordance with Borrower's and Lender's witten agreement or applicable fins

8. Inspection. lender or its agent may make reasenable entres upon and imspections of the Property Lender
<hall give Borrower notice at the time of or prior o an inspection specifying reasonable cuvse foe the inspection.

9, Condermmnntion.  The proceeds of any wward or claim for damages, direct or conseguential, m connection with
any condemnation or other taking of any part of the Properey, or for conveyanve i hea of condemnation, are hereby
assigaed and shall be pand 1o Lender.

In the event of o total taking of the Property, the proceeds shall be applicd 1o the sums secured by thas Secursty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partad takng of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sumis secured by this Sccurty Dnstrument shadl be reduced by
the amount of the proceeds multiplicd by the following fraction: () the total amount of the sunts secured unmediintely
belore the taking, divided by (1) the fair market value of the Property immediately betore the taking. Any balance shall be
paid to Borrower.

[ the Praperty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award orscttle a claim for damages, Borrower Fails 1o respond 1o Lender within 30 days after the dite the notee s
given, Lender isduthorized to collect and apply the proceeds, atits option, either to restorition o repiir of the Property ar
10 the stms seeured by this Security Instrument, whether or not then due.

Unless Lendersad Borrower otherwise agree in writing, any application of proceeds o principal shall notestend or
postpone the due dat’s of the monthly paymenis referred o i paragraphs Dand 2 or change the wnoan ol such payments

10. Borrower Mot Relensed; Forbeurnnce By Lender Not o Waiver.  Extension of the hime fed payment or
moadification of amortiziara sl the sums secured by this Seeurity Instrument granted by Lender toany suceessar m
interest ol Borrower shatl antogerate to release the Hability of the ariginal Borrower or Borrower's suceessors ininferest.
Lender shall not be required” to/commence proceedings against any successor ininterest or refuse to estend tinw lor
payment or atherwise mocify anvor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrawer or Borfawer's suceessors ininterest. Any forbearance by Lenderio exercising any right ar remedy
shall not be a winver of or preclude thelexdecise of any right or remedy.

11, Successors and Assigns Board; Joint and Severa!l Liability: Co-signers,  The covenants and agrecments of
this Security Instrument shall bind and benefi G suceessors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Borrower's covenants and wzreements shall be jointand severul Any Rarrower wha co-signs this Security
Tnstrument but does nat execute the Note: (ayiseossigning this Security [nstrament only toomortgage, grant and convey
that Borrower's interest in the Property under theacoms of this Security Instrument: (h) s not personally obligatad to pay
the sums secured by this Seeurity Instrument; and (¢ agrees that Lender and any other Horrower may airee to extend,
modify. forbear or make any accommodations with riyard 1o the terms of this Securnity Enarrurnent or the Note without
that Borrower's consent.

12. Loan Charges, I the loan secured by this Sedurity Instrument is subgect Tos las wlnch sets nuoamum foan
charges, and that law s finally interpreted so that the intursss or other Jaan charges eollected o o b Clleied
connection with the loan exceed the permitted lmits, then: Ladany such doan charge shall be reduced by the ameunt
necessary to reduce the charge to the permitted limit; and (b amysuins already collected from Borrower winch eaceeded
permitted imits will be refunded to Borrower. Lender may chouse 7o make this refund by reducing the ponapal owed
under the Note or by making a direet payment ta Borrower. [ a refundtequees principal. the reducstion sl e Do
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment avexpiratcen of applicable Leas has the cllecr of
rendering any provision of the Note or this Security Instrument unenforeeablelacoordmg tous terms, Lebder at ity option.
may require immedinte pnyment in full of all sums secured by this Secunity lestument wad iy iy ke afiy pereedies
permitted by paragraph 19, I Lender exercises this optian, Lender shall take the sips hpecified m the secand parapraph of
paragraph 17,

14, Notices,  Any notice to Borrower provided oz i this Secaenty Instrament s%all be gecen by deliversng it oe by
mailing 1t by fiest class mail unless applicable taw requires use of another method. Thi: notice shall be dyrecied o the
Property Address or any other address Borrower designates by notice (o Lender. Any noticy 1o lender shull be prven by
first clusy mauil 1o Lender's address stated herein or any ather address Lender designates by noneesoiorrawer Any notlee
provided for in this Security Instrument shall be deemed to Tuve beenven to Borrawer or Lendir w Ben puaen o pros et
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be goveroed by federal Srofad the Lo od the
jrisdiction in which the Property s located. In the event that any proviston or clause of this Secunily/oasrament or the
Note conflicts with applicahie law, such contlict shall not affect other provisions of tis Security Instiuiiensar the Note
shich can be given effect without the conflichmg prosysnn, o this emd the provistons of this Secanity nstiunsan and the
Note are declared to be severable.

16, Borrower’s Copy.  Borrower shall be given one contoomed copy ol the Note and ol this Seauwrtts Tnstrumend

17. Transfer of the Property of a Beneficial Enterest in Boreower,  TEall o any part of the Properts nroans
witerest it is sold or transferred tor 15 a beneficiabmterest in Borrower s sold or transferred and Borroser connta natari
persan) without Leader's prior written consent, Lender may, at s option, vequire inmediate pag oene Tall af all suins
secured by thiy Secunty Josirmment However, this aptien shall net be everored by Tender g everose o ppolubitad by
federal liw as of the date of this Securtty Instrnument.

IF Lender exercises this option, Leader shall give Borrower nonce of accelerston Fhe nonge <hall provide a penod
ol ot less than 30 days from the date the notice is delivered or maded within s hich Borrower puust pay all sunes secured by
this Sectersty [nstrainent 1 Horrower fuls to pay these sums prior o the expreation ol this pesod, Bender sas mvobe an
remedies perratied by this Secanity Tostrament without fugther notice o demand on Borravers

18, Beerower™s Right to Reinstate, 11 Borrower mects cartiun condinons, Borrower shisll bave the ngehit to hinve
enfurcement of this Secirny fnstrament discontinued al any tune prior to the eatlicr of G S duys tor suelother period as
appheable Low may specity for remstatement) belore sade of the Property pursuant beeany powed al sale contamed incrthis
Seeurity Tnstrument; or thy entry of o judgment enforcing this Secunity Instrament. Those condinens e that Borrower
() pays Lender all sums which then would be due under this Seeurny astrument and the Note had no aceeleration
occurted, (h) cures any defiult of any other covenants or agreements, () pass all expenses meurred imoenfinemmg this
Securtty Tostrunient, cluding, but ot lited 1o, ceastanable attogneys” feesand () takes such achion as Fenden s
reasonahly reguire to assure that the ben of this Securty Instrument, Tender™s nghts o the Property and [Boirower's
obligation ta pay the sums secured by this Security Instrument shadl continue wichanged  Upon remstatement by
Borrower, this Seeurity Tnsteument and the obbigations secured hereby stadl rematn fully effective sl ne aceeleration Tsined
oceurred. Howeser, this right 1o remsstate shadl notapply in the case of icecleration ander paragraphs 13 0r 17
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is miade this 27th day of Aprll R 1
and is incorporated into and shall be deemed toamend and supplement the Moripape, Iyeed o Trust or Securils Dheed (the
“Secnrity Instrument™) of the same date given by the undersigned (thie Horrowe ™) taseeure Borrower's Note 1o

AmeridMic Savings Bank, F.S.B. tthe " lender'™)
of the same date and covering the Property deseribed in the Security Instrament and located at

6157 1/2 M. Leavitt Chlecago, 1L. 60659
{Property Addrenss)
The Property includes @ unit i, together with an undivided interest in the conmoen clements of, o condomimum project

Knowi as:
6157 MNMorth T.eavitt Streel Condominfium

[Marme o Condanumsurn $roject |
(the “Conduminsdm Projeet™). I the owners associalion ar othier entity which acts for the Condonnnium Progect (the
SOwtters Assoftation'™) holds title 1o praperty for the benelic or use of its members ar shareholders, the Praperty also
includes Borrower ststerest in the Owners Assaciation and te taes, proceeds and benetits of Horrower's interest.

CONDOMINIES COVESANTS, [n addition to the covenants ssnd agreeniests nusde in the Secunty Tastrament,
Borrower and Lender rediher covenant and agree as [ollows:

A, Condominiui/Goligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docamems. The “Constituent Documents’ are the: () Declaration o any other document which
creates the Condominivim Pregee, (i) by -liws; (i) code of regukitionst and (v other equivalent docuiments. Borrower ~hall
pramptly pay, when due, all duds gndassessments imposed pursuant (o the Constituent Documents.

B. Hazard Insurance. S iong is the Cwiers Assoviation maintains, with o generally accepted msurance carvier,
“master' or “blunket” policy on the Condaminium Project which is satistuctory o L esder and swhich provides s
coverage in the mmounts, for the pertads, and against the hazards Lender requires ineluading Hre and haeards imeluded
within the term “eatended coverage,” then:

(i) Lender waives the provisicn in Uniform Covenant 2 fur the monthly payment to Bender of one-twelith of
the yeurly premium installntents for hazard insodize on the Propertys and

(i) Borrower™s obligation under Usifam Covenant $ to nuuntain hazard insuranee coverape on the Property
is deemed satislied ta the eatent that the required edyedage is provided by the Owners Associition policy

Borrower shall give Lender prompt notice of aday apse in required hazardinsuranee coserage.

In the event of a distribution of huzard insurance grovecds in liew of restoratson or repaid following i loss to the
Property, whether to the unit or to common clements, an proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secuelty fnstrumend, williany eacess paeid to Borrower.

C. Public Liability Insurance, Boreower shall take susludetions as may be reasenable tosure that the Owiers
Association mabitains a public liabihity imsurance policy acceptable i Form, amount, and extent of coserage to Leader,

D. Condemnation, The procecds of uny siward or cludm for damsgpes, direet or comsequeniid, payable to Borrower i
connection with any condemnation or other taking of all urany part 604800 Property, whether of the unit or ol the commom
elements, or for any conveyianee in Hen of condemnation, are hereby seatgaed and shadl be pind to Lender. Such proceeds
shalt be applied by Lender to the sunis seeured by the Securiy Instrument as provided in Uniform Covenant 9

I+, lLender's Prior Consent. Borrower shall not, except after notied to Londer and with Fender’s poor westten
cansent, either partition or subdivide the Property orconsent (o:

(i) the abandonment or termination of the Condominium Project,iescent for abandomment or termination
required by law in the case of substantiol destruction by fire or atlier camntlty or in the e o o taking by condemmanion o
eminent domain;

Giy any anendment toany provision of the Constituent Docaments ifthe proysinos for the eapress benelit of

Lender;

(i) termination of professionad management and assumption of scit-management of the Owners Association
wur

(iv) any action which would have the elteet of rendering the public libihity msiranceicosoeripe maintivined by
the Owners Association unaceeptable to Lender,

I, Remedies, [T Borrower does not pay condaminiun daes and assessments when due, then Lersdersay pay them.

Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of Borrower securdl vy the Secunity
Insteument. Unless Borrower and Lender agree o other terms of payment, these aanounts shall beas interest (rom the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment

BY SicNiNG BELOW, Borrower aceepts amd agrees to the terms and provisions continned in this Condominiom Rider

Y B A .
[otr i g ST TTETETTES L (Seal)
~Omar Hernandez -Borrower

i S I

NMeves Z. Hernandez . ~Borrower
O PR = (Seal)
-Borrowar
-Barrowar
(Sign Original Cniy}
MULTISTATE CONDOMINIUM RIDER—Singte Fauly-- FNMA/THLMC UNIFORM INSTRUMINT form 3140 12/03
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QUCUPANCY RIDKR
T MORTGAGE

LOAN MO: 55-101124
DATEO04/27 /88

THIS AGREEFEMENT REGARDING QCCUPATILION CONSTITUTES A COUDITIOHAL
MODIFICATION QF A PROMISSORY NOTE (SATD HOTE) AUHD MORTGAGE (SAID MORTOAGE) OF
THE SAME DATE HMEREWITH, WXECUTED bBY

Omar Hernandez and Nieves 7. Hernondez, his wife, In Joint tenaney

. {NORROMER) IR FAVOR 0
AmcrlMac Savings Bank, 1.8, 8. ! “tmmm“
REGARDING CERTAIN REAL PROPERTY EHOWH AS

waviece € Lo . 60659
6157 1/2 N. Leavitt Chilcago, Il 65 (SATD REAL PRODERTY) .

RECLTAL

BORROMER A5 MARE Al APPLICATION TO LENDER FOR A LOAN ITH THE SUM OF
¥+  56,000.00 (GALD LOAL) TO BE SECURKD DY SALD HORTUAGE ARD, WLTH
HESPECT TO SUCHS ZRPLTCATION, HAS REPREGEETED 1O LEHDER PHAT BORROMER WILL
OCCUPY SAILD REALZPROPERTY AS BORROHER'S PRINCIPAL RESIDENCE. SUBJIE! To GALD
REPRESENTATION LENDEE HAL APPROVED SUCH LOAN.

THIS AGREEMENT CONFIRMS THE Rl PRESEMTATIONS OF BORROWER BREGARDING
QCCUDPANCY OF SATD KREAL UROPERTY AND SIS FORTH O THE CTERMS OF CTHE MODBTFLCATLON
OF GALD HOTE In THE EVENT ol pany l".l':.'f\f}f.)H, DORROWER FALLSG TO oucUPY SALD REAL
PROPERTY.

ACGREEMENT

I, REPRESEUTATIONS OF NORROMER.,  TH COUSTIDERATION OF PHE MAFRING OF SALD
LOAL T DORPOWER 8Y LEUDER, UWORCOVER DORGS HEREBRY AGRER To (1) oooury ThHE SAD
RS PROPERTY AS BORROWER'S PROVOAY RESTDEICE WETHLY (40) DAYS oF  FHE |)!\1'|‘
SAID MORTGAGE I3 RECORDED AND (20 COUNTIHUE T QuueUukY SALD REAL PROPERTY
THEOUGH THRE OUHE-TEAR ANDLVERSARY DAL OF THE RECOPDATTION OF TIHE HORTGNGE.

2. MODLFICATION F SATL UOTE. iUOTHE EVEMNT BORROWMER FAILS TO ogCupy
SALID REAL PROPERTY AS DESCRIBED ABOYVE, SAID MNOTE SHALL BE DERMED
AUTOMATICALLY AMENDED AS FOLLOWS WITHOWD ©vURTHER ACT OF LINMDER:

CAY IHE THTERESTE RATE SET FORTH LM Oa 0 At SHALL BEOTNCREASED Flogn

9.875 T LG H75 ORPFRECTIVE AL CH CTHE DATE GARTL HORTOAGE WAL
RPECORDED, AND ALL GUBSEQUENT PAYMENTS SHALL JBE ADJUGTEL pAccarp gLy ty
COMPLTANCE WITH THE PROVISIONS o SALD HuTE:

(B) A LATE CHARGE OF FIVE PERCENT (%%) SHALL APPLY Tdo MY TUSTALLMENT

PAYMENTS UOT MADE WUTHIH FIPUTRED (15) DAYS OF 1735 DUEDATE:

. " - e o g S emypperep e or 10 ey g g LMD TRATED

3. COMPLIANCE WITH LAW, 1t BEVENT SUALL l\.“f‘-ll ‘I‘,l‘l. E‘.Rﬁ\/lfslhlh. 5 kb
I f‘.f*.'l‘IC[alf; 2 ABOYE BE APPLTICABLE TO THE FATENT 'I'”..r’.'f i. seRET TN 11’\‘”‘ l}all‘ff_‘l\l‘.f:.l
BEATE, LATE CHARGE, OR PREPAYMENT CHARGE Il BSS OF THE MAMIMUM DERMITTED BY
LRHI

4. ASSTUNHENT. THIS AGREEMENUT MAY BE ASSIGHED RY LEHDER VT AHT TIME.

5. HAIVER OF ORLIGATION TG QUCUPANCY. HOTHITHSTARDIHG 'I‘E!:‘». }‘i%f'J}J'I'fJ:lfirIlfI
OF ARTICLE 2 ABOYE, IF DORBOUWER FALLG TO ooCeuryY GAID Y{‘HF\‘, ¥}"~.‘)'F‘,E(1f ,‘I\,“,U
DEMONSTRATES U0 LENDER'S REASOHABLE GATLSFACTLON THAT suchh FALLUREK .1-',\’.", DUR [U”
CRUSES BEYOND BORROWER 'S COWTROL, THE PROVISION OF SALD ARTICLE S_0HALL 1Ol
APPLY .

7 = -~ . - P .
ﬁ.‘_.’f:‘(w&.‘.‘(l”(ﬁ?‘fﬁ o /& ! ST, c.’«-;-'-‘ PR R S
{

BORROWER JTHLE LRV E i' DRTE
Omar Hernandez Nieves 7. Hernandez

BORROWER T DaTE BORROWER

- o~ y
SUBSCRIBED AND SHWORN DRFORE HE '['[”5_‘2_/_, DAY OF (,/[-‘)-’yd_’_”'f‘{”_,

7”/?(W 2 &yl
TOTART PUBLIC

“QFFICIAL SEALY
MARCIA A ERDMAN, Notery Publlc
MY COMMISSION EXPIRES:  ~J// -2/*’(/_ o Contt County, Stats of 1linoly

"I
My Cetmnisninn Expliron 3712091 ;
N o Tl e o N o A
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