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LOAN # 30805387 0o
MORTGAGE
THIS MORTGAGE ("Sccuritﬁcinstrurpcnt") is given on ... APRLL 29 et o
15...88... The morigagor is .. JOAM J. BROWN ANG KAREN Ay BROWN., HIS WIEE, AND. GARY BROWN . AND. SEAN. BROWS,. H15. WIFE
("Borrower). This Sceurity Instramentis given (0 i,
.................................................................... . which is organized and existing
CALTFORNIA .. ocoiniiiiiiiiiisisiereinns cand whose address is oo
.................................. FIRELT, SAN FRANGISCO, CA 84102 . .. .. o (Mlender™).
Borrower owes Lender thenrinicipal sum of .. ONE HUNDRED FORTY THREE THOUSAND ThO TIUNDRED AND 0O 4155 N
................................................. o erernn. Dollars (U.S. $.....183. 200,00, ... ... This debt is evidenced by Borrower's note
dated the same date as this Secirity {nstrument (*'Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on /L BAY B0 B0 L JSTTRTPRORY This Security Instrument

secures to Lender: (a) the repayment Ghithe debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ct¥ersums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Pereby nu)rtgu%&#rum und convey to Lender the fullowing described property
JOCHEE EM oot es e rr e s e B T e e 20D U PR UP PO RTPR PRt County, Hlinois:

[T 24 IN LINCOLMWOOD ESTATES, A SUBDIVISTION OF LOTS 19 AND 22 AND THAT PART OF LOTE 18 AND 23 LYING
WEST OF THE RIGHT OF WAY OF THE CHICAGD NOWVER2 RATLWAY COMPANY IN CLARK'S SUBDIVISION OF THE FAST
HALF OF THE NORTHWEST QUARTER AND THE SOUTHWEUT QUARTER OF 'ITIE NORTHWEST QUARIER OF SECTION 34, TOWNSHTP
41 NORTH, RANGE 13 EAST OF TNIE THIRD PRINCTPAL MIRID. AN, TN ODOK COUNTY, HITNOTS.

.
(."I:;
¥
oL
R
Lo
G
(e
PAX TIHFLO-D -1 1 7-004-0000
which has the address of ... 0842 KNOX e s rrrerernes o R INGOLEROOD e, ,
) |Straat} [Coty]
THinois ..o BOBAG. ..o srene s (“Property Address");

[&p Ceda)

TOGETHER WITH ali the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gos rights and profits, water rights and stoek and all fixtures now or
hereafier a part of the property. All replicements nnd additions shall also be covered by this Secarity Instrument. Al ol the
foregoing is referred 1oin this Security Insteument as the “Property.™

BORROWER COVENANTS that Borrower is lowfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Praperly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property against all chsims and demands, subject to any
encumbranees of record,

TS SECURIEY INSTRUMENT combines uniformy covennnts Tor national use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform seeurity instrument covering renl property,

HLLINDIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83

FEMC 925 (Vi)
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Il Lender required morigage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement {or the
insuranee terminates in nccordance with Barrower's and Lender's written pgreement or applicable Taw,

8. Inspection,  Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonible cause for the fnspectian,

9, Condemnation, The proceeds of any award or elaim [or domages, direet or consequential, in connectivn with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnanion, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any cxcess paid 10 Borrower. In the event of a partis] taking of the Property,
untfess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrinnent shall be reducerd by
the amount of the proceeds mmuliiplied by the Tolowing fraction: (a) the total amount of the sums seeured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balanee shalf be
paid to Borrower.

if the Property s abandoned by Borrower, orif, after notice by Lender 10 Borrower that the condemnor ollers 1o
make an award orsettle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauitiarized o eollect and apply the proceeds, atits option, either ta restoration or repair of the Property or
to the surmis seeured by this Security Instromen, swhether or not then due.

Unless Lenderan] Borrower otherwise agree in writing, any application uf proceeds to principal shall not extend or
postpone the due date G ae monthly payments referred (o in peragraphs Uand 2 or change the aanount of such payments,

10, Borrower <ot/Poleased; Forhearance By Lender Not a Waiver,  Extension of the time Tor payment or
modification of amortizaticn Wl the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not #perite 1a release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1 eommence proceedings against any successor m interest or refuse to extend time for
payment or otherwise modifly amoltzation of the sums secured by this Security Instrument by reasan of any demand made
by the original Borrower or Borrower'ssurcessors i inlerest. Any forbearance by Lender in exercising any sight or remedy
shall not be o wiiver of or preclude the excroise of any right or remedy.

11, Successors and Assigns Bouad; Jofat and Several Liability; Co-signers,  The cavenams and agreciments of
this Sccurity Instrument shall bind and benefl( the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agzeerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does no! exceute the Note: (4) is cossigning this Security Instroment only to mortgage, grant and convey
that Borrower's interest i the Praperty under the 1erm0s of this Secuniny [nstrument; (b) s not personally obligated to pay
the sums sceured by this Sceurily Instrument; and (cyegrees that ender and any other Borrower may agree to extend,
modify, forbear or make any accommodationy with regard to the terms of this Securily Iastrumem or the Note withouy
that Borrower's consent,

12, Loanm Charges. [ the toan secured by this Securitednstrument s subject toa faw wineh sets masimum loan
charges, and that law is finally interpreted so that the intefest or other foan charges vollected or to be collected in
carintection with the joan exceed the permitted limits, then: () dny such Joan charge shall be reduced by the amount
necessary to reduce the charge o the permitted Hmit and (b) any sarisalready collected from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may choose to/niike this retund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. [fa refund dedaces principal, the reduction will be treated as a
partisl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, H o enactment or expiiation of applicable s has the etfect of
rendering any provision of the Note or this Security [nsteament unenforceable uecorging to s terms, Lender, wd its option,
may require immediate payment in full of all sums secured by this Security fndorament and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall tuke the stepysnecificd in the second paragraph of
paragraph 17,

14. Natices. Any notice to Borrower pravided for in this Security Tnsirument Sl alloe givea by delivering it or by
mailing it by first class il voless applicable law requires use of another method, Fhe aGtice shall be directed to the
frroperty Address or any other address Borrower designutes by notice 1o Lender. Any notie 1o Lender shadl be given by
first class mail to Lender's address stated herein or any other address Lender desigriles by nolicd 1o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendar wies given as provided
in this paragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal o ind the law off lh&f«“
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity [nstrument or thelk.

Note conilicts with applicable law, such conflict shall not affect other provisions of this Security Tustruniedt b the Note P72

x

which can be given effect without the conflicting provision. To this end the provisions of thie Securnity Tnstrement and the
Noteare declured to be severable.

16, Borrower's Copy.  Horrower shall be given one conformed copy of the Note and of this Securiry Tastrument.

17, Transfer of the Property ar a Beneficial Interest in Boreower, I all o any pan of the Praperty or any
stterest in i is sold or transferred (or if o benelicial interest in Barrower 1s sold or transferred and Borrower is not a natural
person) without Lender's prior weitten consent, Lender may, at its eption, require semechiste paxenent i foll of all sums
secured by thds Sceurity Instrumeni, However, this option shiall not be excrosed by Leeder i exercme iy profubited by
federal Luw as of the date of this Seeurity Instrument,

If Lender exercises this option, Lender shafl give Borrower notice of accdderation. The notice shall proviste o pernod
ol nat less thae 310 days Fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower Riils to pay these sums prior to the expiration ol this period. Lender mav insvoke any
remedies permitted by this Secuarity Instrument without further notice or demand on Borrower

14, Horenwer's Right to Reinstate, 17 Borrower meets certain conditiens, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinted at any time priar to the carber ol Goy S days (o such other period as
applicable law may speeify for reinstitement} before sule of the Property paesuant o any power of side contiined o this
Security Invtrament; or (b) entry of o judgiment enforeing this Security Instrament. Fhose conditions are that Borrower
() pays Lender all suns which then would be due under this Seeurity Tostrwnent asd the Note had oo aceeleration
occurred; (b} cures any default of any other covenamts ar agrecments; (e} pays adl expenses incurred in enforcing this
Security Instrament, inclading, but nest limited o, reasanable attorneys’ fees; and () takes sueh action as Lender may
reascnibly reguire 1o assure that the lien of this Security Tostrument, Leander's riphis e the Propenty and Bortower's
obligntion to pay the swins secured by this Security Instrement o] contivue unchanped. Upon qeimstatement by
Borrower, this Security Instrument and the abligutions secured hereby shall remain fully effective ns il no neceleration hid
oceurred. However, this right 1o reinstate shall not apply in the case of neceferation under parapraiphs dar 17,

-
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UNBFFICIAL COBY

RIDERTO SECURITY INSTRUMENT [ mﬁ]

- This Security Instrousont Hulee is attached to and mnde part ol o Security Insteasient tDeed of Trast, bloetgade ur Domd ol Prast W Seears el
dated APRIL 29, 1988 wven by the utdvesigoed tLhe *oerower™ g seeare Horrowsr's Note o
FIRST NATIONWIDE BANK, A FEDERAL SAVINCGS BANK

tthe™Lendee™ of the swme dite wnd shall be desmed wamaend wnd supplement snid Security fnstrument.

Amended and Supplemental Provisions: T wddition wothe covenunts und ugecomaents nucde o the Socurey Tnstearnen, Borrower and Lander
Turther covena it aid g ree welotlows:

A ASEUMIMMON
fander wiit congent o teansfec of the propersty subpect t the Secunty fnstrament i (0 Ui covdit ol Borrawer's sucvessos in inteeest moela the
Leenidoe’s then curront underwritingg ceitering LD Horrowue's suecossor i mterost bt sxocatod o sweitton urstimpon agrecment pecepted in
writing by Lendor; nnd 001 Borrower’s sucersioe ininterost pny s to Leoder an assumption fee thoan wimoant regquested by Landoer, which ahadl
not exceed the nmount eequested by Loendes fursinnlae trnnsucvions.

INTEIRNST HATE AND PAYMENTE AIDJUSTYMENTS The followsag paragraph s hereby added to the Security Tosteament:

INTERUEST RATEAND PAYMENT ADJUSTMENTS, The Pronssory Note secured by thas Security bnstrameat contains the Following
provisions:
" INTEREST RACE ADJUSTMENTS

(A} I)uﬂnlllurh
"INDEX' MEANS THE WEEKLY AUCTION AVIERAGE {INVESTMEMNT) RATE ON U.S.
TREASURY BILLS WITH A SIX MONTH MATURICY, AS FUBLISHED BY 'THE FEDERAL
RESERVE BOARD. N THE EVENT SUCH INDEX I8 NOT AVALILABLLE, INDEN SHALL
MEAN A SUBSTITUT: ANDEX SELECTED RY NOTE HOLDER IN COMPLIANCE WITH
FEDERAL LAW. 'INIT.RL INDEX' MEANS THE INDEX RATE PUBLISHED BY 'THE
FEDERAL RESERVE BOARD -DURING THE WEEK PRIOR TO RECEIPT OF LOAN
APPLICATION. THE INIT7I INDEX ON THIS LOAN IS 6E.200%. 'CURRENT
INDEX ' MEANS THE INDEX VALUE MADE AVAILABLE BY 'THF FEDRERAL RESERVE
BOARD 45 DAYS PRICR TO BACE CHANGE DATE.

CENMUTTAL DISCOUNT The Intiad Discocol s 1.45%0
CMARGINT Phe Marginis 2.958 i
"FULLY INDEXED RATE is the sum af the appXioaste Tndey valee plus thie Maregio.
PINTEREST REATE means the anouasl rate slmvevest chasaved on the pranerad badnoge of thae loin Ueem b G tine.,
MINTTIALINTEREST RATE™ means thv Toterest Kote elacged as of thisdate the Note ssosecated ps shown s Section 2. 10 eqund
Lo the imuinl Fully fndesed Bate less the Tt Discount.
"CHANGE DATE” menns vach ditte unowhach the Tnterest ResoGuid chunge which is the datean which every g 1 TH
regulirly seheduled monthly payiment s duoe,
TIHEN CURRENT INTEREST RATE peans, Tor the perciud prdor 100nke first Change Dhate, the b bcerest Rate, Therealler,
itmeans the Inteeest Rate after the most recent Change Date,
POAYMENT ADJUSTMENT UATEY means the dute oo which el Begnent Adjustment ahall e oflectove, noniely the iest slay
i the month [ollewing cach Change Date.
INTEIEST HATE ADJUSTMENTS
1 understand that on cach Change Date, the Note Holider shall decevitse, or iy 4UGsophoy, inerense the Interest Rate us Tollews,
Hedore cich Chinoge Date, the Note Hobder waol) colealate the new Baterese Hate by el G vhe Margin stated m the Loan Approval
Loewer nad 10 Sectian A above, to the Currenl Index taurnive ut the Pully Endexed dadt Che Note Halider then raumds Lhe Fally
Indexed Hite w the nearest ane vighth ol ooe pereentage poimt (0 125710 This rounded nn ount sulyeet to tbe Tuilowing linntalions,
will be thae nuw fonterest It.\iu u "dl thy nv\éf 'I.\?'Iw. iite, The Interest Hate will never b vwreased or deervaned onoany sigle
e Dol by I!él_lil‘}:h.ui fronn the r||h , “2506 y efleet dburing the
nreceding moriths, The Titereit Wate will never be e Lhan “4 nor be i eseess of
Nve pereentape peints 1545 below the Tl Ioterest Hate, The fact that the Nobe Haldee may ool aanvaked o permissible
incrense inwhole orin paret shall not be devned aowiver ol the Note Flolder's raggist tomvake such an inerdss it o fater torge

PAYMENTS

1C Amount of Monthly Fayments. Moothiy mstdfiments of peiacipad aod nterest will e due on the Hirst (oay of vach manth,
Commencing oo Wite set forth m the Noetes, my nonthiy payments will be US. § camnunt seUforth s the Noted sabpect loadiustment
e foliow s s of saeh Chaoge Date, the amsiguant ol the menihly testatlnients of prncipal snd interest well be imereased or decressed to
wiamount sullicient to repuy the renuoning Prmcipal Balanee in full au the Phon Curreme Tnteeest Mot in sabstanoally equal
puyments by the Finud Payieeat Date (o "Payment Adjustmenn ™. Each Pay nient Adpestmient shall e ctective anothe firnt day of the

month following vach Chaonge Date

IN WITNESS WIHEREOF, Borrower his exncutod this Seenrity Instrument Rider.

o 7 C o
Aprerer A SBrecerr_ / E T ety P G

R

Hurruwer Date Horrowes Bate

KAREN A. BROWN Jodm + BROWN

e Pronn) i 25 s / //‘7 T

Hurrm\.t-r llulr llurruwrr Plute

SEAN BROWN -Nmsﬁéy BROWN
LOAN T BROW6842 tonn 30805387
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