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MORTGAGE
THIS MORTGAGH A’l 1A e AR ey o AJ?RIL dl(z

1988 The mortgugor is A,
("Horrower™), ||1l\ \LL ity III\[IIHI'ILIH |-.1'|\.Ln fo
BANK OF HOMEWOOD ... e which is organized nulnhlllw
under the liws of 0 STATE.. QF JLELINQIS gl whrose nddressas 2.().5. &D(lb ROA
iU‘C“ENOQD LR INOES. OO e . urdu"
uhlr.rt‘c;u mup.llsum of LEORTY..TWO, T“QUSAND SIX UUNDRED. AND NO/LODw= ==
) Dollars (LS. § 12 » 0004 2 Tins debtis evidenced by Borrower's note
dated the same dite as this Seeus ay Jnhlr llllt.llE Y Note”), whict pproe ;dm for manthiy gu:mnu witlt the full debi,af not
paid earlier, due and payable on . S/ 7 PLUS . EXTENSIONS & RENEWALS . .. his Seeurnity Instrument
seeures to Lender: (a} the repayia of l]\t tthl evidenced by the Note, with intevest, and all renewalds, extensions amd
modificatians; (b) the payment of'ail otler sums, with interess, advanced under paragroph 7 1o protect the security ol this
Security [nstrument; and () the performarceof Borrower's covenants and agreements ader this Security fnstrament and
the Note. For this purpose, Borrower does/ wrt.hy martguge, grint and convey ta Lend v the following deseribed property
FOCIEEA 1L oirieeeeaereei s enns e eneeeaeve s nneentns (oK . County, Ninois:

LOT 38 IN PACESETIEL U/wiLYDALE SUBDIVISION OF THAT PART
LYING WEST OF AND ADJUOTNANG THE 100 PEEYRIGHT OF WAY OF
GOVERNORS HIGHWAY OF THE SOUTHWEST % OF TIE NORTUBAST %
OF SECTION 3G, TOWNSHIP 3G/ NGRTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN ZOOK COUNTY, ILLINOIS.

PERM. TAX #28-36-225-027

L7HA0, LN%L( BRUR Ve e HOMEWOOD .

llUlHl [lety)

("Properly Address™);
12 Code)

ToaorritEr With abl the improvements now or hereanfler erected on the property, and all casements, rights,
appurtenanees, rents, revalties, nuneral, oil and gas rights and profits, water niphts and stoek and all lixtures now or
herealter o part of the property. All replacements angd additions shall plso he covered by this Secureiy Tnstrument. All ol the
forcgoimg s referred toin tus Securty tastrament as the “Praperty.

BORROWER COVENANTS that Horrower s lawlully seised of the estite hereby comveyed and has the right o
mortgige, grant and convey the Property aod that the Property s unencambered, except Tor cncumbranees of record,
Horrower wirrants and will defend generally the titie to the Property against sl claims and demands, subject 0 any
encumbrances of record. '

THIS SECURITY INSTRUMENT counhines uniform covenants for national use and non-winlormy covenants with
Imited variations by jorisdiction o constitite aouniform security instrument cavering real property.

ILLINGIS —smpte Taouty  FNMAZEHLME ONIEORM INSTRUMENT Py 3014 J20B)
HELHWIF I FUGOR BLLIARA L IEAHCIAL TH,
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If Lender required mortgage insurance as a condition of making the loan secured by this Seeurity Instrument,
Borrower shail pay the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurunee terminates in accordance with Borrower's and Lender's writlen agreement orapplicable low.

8, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. {ender
shatl give Borrower notiee it the time of or prior to an inspection specifying reasonable cause for the spection.

9, Condemnation. The proceeds of any award or claim for dimages, divect or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyinee in licu of condenmnation, are hereby
assigned and shall be puid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd tr the sums secured by this Seearity
lustrument, whether or not then dire, with any excess paid to Borrower. 1n the event of a partial takmg of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Enstrument shall be reduved by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immedintely
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any halincee shall be
puid to Borrower.

If the Property is abmdoned by Borrower, o if, after notice by Lender s Borrower that the condeninor offers 1o
make s ward Zeasettle a claim Tor damages, Borrower fails to respond (o Lender within 30 days after the date the notiee It
given, Lenderisavihorized to collect and apply the proceeds, al its aption, either to restaration or repuir vl the Praperty or
e the sums secured by this Security Instrument, whether or ot then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nal extend or
postpone the due dite v the monthly payments refereed to in parsgraphs | andd 2 or change the senount of sueh paymenis.

10. HBorrower N Relensed; Forbearance By Lender Not n Waiver,  Extension of the tme for payment or
modification of amortiza/ion of the sums secured by this Seeurity Tnstrument granted by Lender 1o any suceessor in
interest of Borrower shall woroperate (o release the linbility of the originud Bocrower or Borrower’s successors ininterest.
Lender shall not be required 2o commence proceedings against any steeessor in interest or refuse 1o extend tme Tor
payment or otherwise modify amosiization of the sums secured by this Seeurity lnstrontent by reason ol any dentand made
by the original Borrower or Borrowerssuccessors in ingerest. Any forbearance by Lender inexercising any right or remedy
shall oot be g waiver of or preclude e enercise of any right orremedy.

11, Successors nad Assigns Bounds Joint and Severn! Linhility; Co-signers,  The covenants aisd agrecments of
this Seeurity Instrument shall bind and bengist tire successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower’s covenants and agreements shal be joint and several. Any Borrower who cossigns this Seearity
Instrument but does not execute the Note: ()45 dnssigning this Seeurity [astrument only o morigage, griod and convey
that Horrower™s interest in the Praperty under shiescums of this Seeurity Instrument: () is not personally obhpited to pay
the sums secured by this Security Instrumenty wb /oY agrees thiat Lender and any other Borrower miy agree to exlemd,
modify, forbear or make any sccommodations withedgard 1o the terins of this Seearity Testrument or the Note without
that Borrower's cunsent.

12. Loan Charges. If the loun secured by this Sceurivy Instesment is subject 1o n law which seis nusimum foan
charges, and that law is finally interpreted so that the tierest or other loan charges collecred or (o he collected i
contnection with the loan exceed the permitted limits, thens g any such loan chiarge shall be reduced by the amoum
necessary Lo reduee the chirge 1o the permitied imit and (b wily saos already collected from Hosrower which eaceeded
permitted limity wilf be refunded o Borrower, Lender tay choos Tormalke this relimd by reducing the prinapal owed
under the Note or by making a direct payment to Horrower. [ tefusiscduees prineipal, the reduction will be treited as i
partial prepayment without any prepayment charge under the Note.

13, Lepistatfon AfTecting Lender's Rights. IF enactment Gr eapization of applicable Jaws has the ellect of

rendering any provision ot the Note or this Security Instraument unenforecabls aechrding to s terms, bender, st s option,
iy reguire immediate payment in full of all sums sceured by this Seeurity Zasdrument md may invoke any remedies
permitted by paragraph 190 1 Lerder exereises this ophion, Lender shall take the's ooy specified in the second parapeaphoal
paragriph 17,

14, Notiees. Ay notiee (o Borrower provided for in this Security Bistrumenyaealibe given by delivering i or by
crailinig it by tiesd class mail undess applicable low requires use ol another methad. The natce shasll be directed o the
Property Address ar any other address Borrower designutes by notice o Lenders Any aogice o Lender shadl be grvesr by
first class mail 1o Tender™s address stated berein or any other address Lender designies by noliceda Horrower. Any nolige
provided for in this Security Tnstrument shall be deemed 1o hiave bean given o Borrower or Lender waen given is provided
in this pacagraph.

15, Guoverning Lawy Seveeabitity,  This Scenrity lustroment shull be governed by federal b pod the s of the
Jrisdiction in whicli the Property is Jocated. 1o the evend that sny provision or clise of this Securiy Iastrament on thie
Note contlicts with apphicable ks, sueh conflict shati not affeet ather pravisions of tiis Security Instrimestoor the Note
which can be given effect without the conflicting provision. "T'o this end the provisions of this Security Tnstndent and the
Note e declared 1o be severpble.

16, Barrower's Copy, Borrower stiadl e piven one confurmied capy o the Nobe aad or this Secnnly Instiinen

17, Transfer of the Property or s Beaellelad Tnteeest In Borrowers B0t oc amy pant ol the Propeity or any
stctest it i aold or trasleried (orfa beneticial interest in Borrower is sobd o traasterved ond Torroswer is oo aatarad
person) without Lencer's prior written ¢onsent, Lender iy, at ity oplion, requize inmedinte poyment e fall ofall sums
secured by this Seeurity Jnstrument. However, this option shall not be exervesed by Fender il eaereise is prolnbited by
Fedheral Lnw as oF the dute of this Security Instruament,

If Lender eaercises this option, Lender studd give Boreower pojice of pecelepibon. The notiee shall provide aopenod
o net Jess s M days From the dive the notice is delivered or muailed st which Boerower must o all sums secared by
this Sevurity Instrument IF Borrower faids to piy these sums proor o the eapivstion of thes peciod, §oender ores anveke gy
remedies pernntted by thas Secarity Fastrament without ugther nobee on denand on Horrowe

LR, Barrowee's Right to RQeinstute, 1 Hotrower meets corGnn connhitions, Horrosser shiall e (e ngphs 1o iy
enforcenient of this Secunty Tnstrament discontimued ot any time pror to e carhien ab G diy s tor such other period as
apphicable Taw iy specily Yor remstiatenent) before sale of the Froperty pursiant tooans poser of side contiined o this
Security Instrument; or (hy entry of o Judgment enforemg this Seovrity Tostrument. Those comdinons e thas florrowes:
Gy pays Lender sl suans wiveh then woukd be due ander this Seceraty histrnment and the Nole had no aeeclerition
oceurred; £b) cures any delfiult ol wny uther covenants or agreenenis; (00 pass adb expenses ienrred moenforeing ths
Sceurily fnstawient, pchuding, but nol Biited o, ceasonable atiorneys’ beessand Gy tekes sueh action as Tender iy
reasonably reguire to assare that die len of tes Secariy bstrmnent, Lendess nghits s the Praperty and Borrower's
obbgation te pay the sims seeured by Hus Security Instoiment st continue apchuanpged Vipon semstilement iy
Horrower, this Seeurity Bistrument and the obhipations secured hereby shatl rennn fally elfective sl e eeeleration bl
occurred Howeser, this vt ta reinstate shall not apply in the case of seceleration unden pacageaphs 1 vog 17
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