v UNOFFICIAL COPY

WNB/5283R 04/28/88 . 3:5p pym.i | ¢ LPOB300 03

HH1841<C9

AGREEMENT TO DEDICATE
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Arar 1., g 3_@_9 '
1988, ™

This Agreement to Dedicate is made ag of Mey-,
between American National Bank and Trust Company, not "w-w«mh_J
personally, but solely as Trustee under Trust Agroeamont datod
A November 30, 1987, and known as Trust No. 103950-02 ("Ameri-
can") for the benefit Albany Bank and Trust Company, N.A., not
personally, but solely as Trustee under Trust Agroement datod
April 2Y, 1988, and known as Trust No, 11-4527 ("Albany").
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WHEREAS, Am:iican is the owner of the following tract of
land (the "American Tract") located in Cook County, Illinois:

The Scouth 150.07 feet of the North 556,67
feet and also-Xie South 82,62 feol of the
North 400.0 feegu of the East 181.B0 feet of
the West half (W-)72) of the East Half

(E 1/2) of the Norcheast quarter (NE 1/4) of
Section 34, Township 35 North, Range 13 East
of the Third Principali¥eridian, in Richton

Park, Illinois; Ao s Genk Tral w Ravhy Avegice

PIN #31-34-201-010; %%
WHEREAS, Albany is about to acquire the following troct of
land (the "Albany Tract®) located in Cook Gounty, Illinoiy:

The West 1/2 of the East 1/2 of the Worth
Fast 1/4 (Except the South % acres theraof)
and alsc except the North 556,67 feet
thereof) in Section 34, Township 35 Narth,
Range 13 East of the Third Principal

" Meridian, in Cook County, Illinois;
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PIN #31-34-201-008-0000;

WHEREAS, Karlov Avenue is a dedicated street running from
Sauk Trail to a northerly border of the American Tract:

WHEREAS, Albany desires that American agree that American
will cooperate with Albany and execute all documents tendered
to American by Albany, all as reasonably necessary or
appropriate to dedicate land out of the American Tract, such
that Karlov Avenue can ba extended from its current termination
point over the American Tract to the northerly border of the
Albany Tract and American is willing to so agree;
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WHEREAS, Albany would not purchase the Albany Tract if
American did not agree to so dedicate such land,

NOW, THEREFCRE,

for and in consideration of Ten Dollars
($10.00) and other good and valuable consideration, American
agrees;

1.,

American will cooperate with Albany and execute all
documents tendered to American by Albany, all as reasonably
necessary or appropriate to dedicate land out of the American
Tract such that Karlov Avenue can be extended from its current
termiration point over the American Tract to the nertherly
border ol the Albany Tract.

2. Tiae rights, duties and obligations created herein are
intended to ©° covenants running with the American Tract pnd
the Albany Tract and shall burden and benefit American and
Albany and their cespective successors and assigns,

IN WITNESS WHERLLE,

the parties have executed this
Agreament as of the dece first above written,

[ Space rese«rved for Trustee's
exculpakion stamp ]

This [selumant Iz areated by AMELIAN A0 BRI AND TRURT GQHPARY
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AMERICAN NATIONAL BANK-AND TRUST P:
COMPANY, not personally but as EE
Trustee as aforesaid
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STATE OF Illinois

COUNTY OF Cook

APR 2 91988

The foregoing instrument was acknowledged before me this
day of _______, 1988 by P, JOHANSEN

as Radnnd Viam Brasideny.
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CONSENT OF LIENHOLDER

Exchange National Genk of Chicago joins in the execution of
this instrument sclely for the purpose of acknowledging that,
as the holder of a lien co the American Tract, it consents to
the execution of this instreiwent by American and that such lien
shall be subordinate to the riahts of Albany created hereunder

v EXCHANGE NATIONAL BANK OF CHICAGO
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