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THIS MORTGAGE 1is made this _25th.day of _April 1988  berween the
William D. Brown and Jocelya &0 Brown, bls wiie

Mortgagor, -
(herein "Borrower' ), and the Mortgagee, CONTINENTAL ILLINQIS NATIOUAL BANK AHD
TRUST COMPANY OF CHICAGO, a corporation organized and existlng under the laws
of the United States of America whose address is 231 South LaSalle Street,

Chicago, lllineis 60697 {herein "Lender”).

Wi kPLAS, Borrower i1s indebted to Lender in the principal saum of U.8S,
¢ L10,000 Ahich indebtedness is evideucaed by Borrower's note dated April 25, 1988
and extengiocans and renewals thereof (hereln "Note") providing for repayment of
prineipal api ‘ntefest as stated therein.
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T0 SECURE to Lender the ropayment of the indebtedness evidenced by the
Note, with dinterest thereon; the payment of all other sums, with Interest
thereon, advanced in accordance herewith to proteect the security of ¢thia
Mortgage; and the performance of tnd covenants and agreements of Borrower

herein contained, Borrower does hereby dnovtgape, grant and convey to Lender
the following described property located-ir~the County of Cook , Statre

of ILllinois: 3 )
Lot 16 in Block 42 in the Village of Glencwe/1n the North west 1/4 of Scotion 7

Township 42 Norch, Range 13 East of the Third Princlpal Merildian

also

{except the MNortherly 23 fect) the Southerly 1/2 of Vacated Milvon Avenue

Northerly of and adjoinlng said Lot !6 aforesald,/ 0l buelng In Cook County, [ITinols.
which has the address of
(herein "Property Address"); 873 Grove Street; Glendoe. tllinois

P, T. I. No. 05-07-106-005-0000 ’/

TOCETHER with all the dimprovements now or hereafter <pected on o the
property, and all easements, vipghts, appurtenances and rente 11 of which
shall be deemed to be and remain o part of the property coversd by this
Mortgage; and all of the foregoing, together with said propetty- (or the
leasehold estate 1f this Mortgage 18 on a leasehold) are herceinafrcrvreferred
to as the "Property”.
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Borrower covenants that Borrower is lawfully melsed of the estate horeby
conveyad and has the ripht te mortgage, prant and convey the Property, and
that the Property 1s unencumbered, oxcept for encumbrances of recard,
Borrower covenants that Borvower warrants and will defend generally the tivle
te the Proporty against all elaims and demands, subject to encumbrances of
record,

UMLFORM COVENANTS. Rorrower and lender covenant and apgree au fallows:

L. Payment of Prinedpal and Interest. Borrewer phall promptly pay when
due the principal and intereast indebtedness cvidenced by and as provided 1in
Lite Note.
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2, Fundg for  Tuxes_ and  Insuraunce. Bubject to applicable law or o
written waiver by Lender, HNorrowar shall pay te Lender on the day monthly
payments of principal and Interest are payable uwnder the Note, until the Note
is paid 1n Toull, a sum (hercln "Funds") equal to one-twelfth of the yoearly
taxes and assegsments  (Lfncluding condominium  and  planned unic dovelbopmuent
aasesaments, LE any) which may attaln priorlty over Lhis Mortpage and ground
rents an tho Property, [f any, plus one-twelfth of younvly premfuam fuetallments
for hazard Ingurance, plus one=twelfth of yearly premlum Installmente for
mortgage dinsurance, If any, all as rcagsonably castimnted fnltially and from
time to time by Lender on the basis of asscasments and billu and rvreasonable
catimates thereof, Borrower shall not be ohligated to wnke sBuch payments of
Funde to Lender to the extent that Borrower makes such paymonts to the holder
of a prior mortgage or deed of trust 1f puch holder o np (natltuttonal londer,

If Borrower pays Fundg o Lender, the Funds ahal)l be held o an
instltution the deposits or accounts of which are fusured or puaranteced by a
Federal or suate agency (including Lender if Lender 18 much an fnsticucion),
Lender shalls apply the Funds to pay saild taxes, asgessmeonts, insurance
premfiums and ground rents. Lander may nolt charge for so holding and applylng
the Funds, analy:ing said account or verlfying and compiling sald nascusments
and bills, unlers Lender pays Borrower Ilntereat on the Munds and applicable
law permits Lendec o make such a charge. DBorrower and Lender may agree in
writing at the time <f execution of this Mortgape that interest on the Funds
shall be paid to Borrower, and unless such agreement ls made orv applicable law
requires such dntevest ~to be pald, Lender shall not be requlred to pay
Borrower any dinterest or- carnlngs on the Funds, Lendeor  nshall glve o
Borrower, wlthout charge, snCannual accounting of the Funds showing credits
and deblts te the Funds and/the purpose for which cach deblt to the Funds was
made. The Funds are pledged as| additfonal security for the sums sccured by

this Mortgage.

If the amount of the Funds (hz)d by Lender, vtogether with the (uture
monthly iInstallments of Funds payaiie prior to the due dates of taxes,
assessments, Insurance premiums and " grouad rents, shall exceced the amount
required to pay sald taxes, assessmente, i1nsurance premiums and ground rents
as they fall due, such excess shall be, a. Jorrower's option, elther promptly
repald to Borrower or credited to Borrower  an_monthly installments of Funds,
If the amount of the Funds held by Lender/8'%all not be sufficlent to pay
taxes, assessments, insurance premlums and growsd rents as they fall due,
Borrower shall pay to lender any amount necessary /to make up tho deficiency in
one or more payments as Lender may require,

Upon payment in fnll or all sums secured by this lortgage, Lender shall
promptly refund to Borrower any Funds held by Lender, It under paragraph 17
hereof the Property 1s sold or the Property 1s otherwise ‘acquired by Lender,
Lender shall apply, no later than Immediately prior to'-the sale af che
Property or its acquisition by Lender, any Funds held by Leirdec nt the time of
application as a credit agalnest the sums sccured by thls Nortpage,

3. Application of Payments. Unless applicable law provides/ochorwiae,
all payments recelved by Lender under the Note shall he applleds ¥y ‘Londer
first to Interest payable on the Note, and then to the prinecipal of L dvte,

4, Prioe Mortpages and Deceds of Trust; Charpes; Llens. Borrowerighall
perform all of Borrower's obligatlons under any wortgage, deed of trust or
other gecurlty agreement with a lien whlch has priority over chis Mortpape,
including Rorrower's covenants to make payments when due. Borrower shall pay
or cause Lo be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attaln a priorlity over this
Mortpage, and lcasehold payments or ground rents, 1f any.

5. Hazard Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hagards
included within the term “extended coverage", and such other hazards as Lender
may require and in such amounts and For such periods as Lender may reoquire,

The lasurance carrler providing the Insuranee shall be chosen by Borrowor
subject te approval by Lender; provided, that such approval shall not be
unreasonably withheid. All {insurance policies and renewals thereof shall be
in a form acceptable to Lender and shall include a standard mortgape clause In
favor of and in a form acceptable to Lemder. Lender shall have the right to
hold the peolictes and renewals thercol, subject to the terms of any mortgape,
deed of trust or other securlty agreement with a lien which hag prlority over
rhis Mortgage.
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In the cvent of loss, Borrower shall give prompt notice to the Insuranco
carrler and Lender, Lender may make proof of loss LE not moade promptly by
Borrower,

If the Property 1ls abhandoned by Borrower, or [f Borrower falls to reupond
to Lendevr within 30 days from Lhe dote notlce Ia mnlled by Lender to Horrower
that the insurance carvler offers to sctble a clalm For iLnsutrance bonellts,
Lender lg authorlzed to collect and apply the Insurance prococda at Lender's
option elther to restoration or repalr of the Property or the sums sccurcd by
this tortgage,

G. Presprvation and Maintenance of Property; Leascholda; Condemdnluma;
Planned Unlt Developments, Borrower shall keep the Property in pgood repnir
and wehall not commit waste or permlt dmpalwment or deterioratifon of  the
Property and shall comply with tho provisfons of any lenne Lf this Mortpage (s
on a leasechold, If this Mortgage is on o unit In a condominium or a planned
unlt development, Borrower shall perform all of Borrower'a obligations under
the declnration or covenants creating or poverning the condominfum or planned
unit develzoment, the by-laws and vegulatienn or the condomlnlum or planned
unlt develormmant, and conatituent deocimsents,

7. Protpoction of Lowder's Sccurity. Lf Borrower fuils te perform the
covenanta and apreements contalned {n this Mortgage, or 1f any actlon or
proceeding fs commoaced which materially affccen Lender's fntorest In the
Property, then Lenlor. at Lender's optlon, upon nollee to Borrower, may make
auch appearances, “disburse such pumg, Jociuding reasonable attorneys' Toeoen,
and take such actlen as le necennary to protect Lendor's laterent, if Loender
required mortgape dnaurace ns a condition of making the lonn secured by thin
Horcgape, Borrowcer shall poy the premlums required to malneain such {nsuranceo
In effect untll such time a8 the requlremant for ouch lusurpnee termlnaten In
accordance with Borrower's and Lander's wrltten agreament or applicable law,

Any amounts disbursed by “Lénder pursuant te thla paragraph 7, wlth
intereat thereon, at the Note rate, _chall become additional Indebtedneds of
Borrower securad by this Mortgage. linlcoass Borrower and Londer agreve to othor
terms of payment, such amounts shaliebe payable upon notfee from Lender to
Borrower requesting payment thereof. Nechlng contalned in thin parvagraph 7
shall require Lender to lncur any expende (or take any actlon hervunder,

8, Inspection, Lender may make or cauwie’ to be wade reasonable entrien
upon and inspections of the Property, provided it Lender shall give Borrover
notice prior to any such Inspectlion dpeclfylng’ rtprasenable enuse therelor
related to Lender's intercst in the Property.

9, Condenmnation, The procceds of any awaraooe oclabm for damagoes,
dircct or conaequential, 1im connectlon with aay condennsticn or other taklng
of the Property, or part thereof, or for conveyance in llew of condemnntion,
are hereby assigned amd ehall be pald to Lender, subject L the terma of any
morkgage, deed of ULrust or other securlty agreemeont with a Jitea which has
priority over this Mortgage.

10, Borrower Not Relcascd; Forbearance by Leuder Hob Jo. Walver,
Extension of the time for payment of modiflication of amartlzation of he sums
secured by this Mortgage granted by Lender to any successor 1n Intlewest of
Borrower shall net operate to release, in any manner, the liability of the
orlginnl Borrower and Borrower's succedsors In interewt. Lender shall not be
requlred Eto commence proceedlngs agalngt auch succesdgor or refuse to extend
time for payment or otherwlse modify amortizatlon of the sums sccurcd hy this
Mortgage by reason of any demand made by the original Borrower and Borrower's
successors iIn interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be =&
walver of or preclude the cxercise of any such right or vemedy.

9STVRTISE
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11, Succesnsors and  Assigng  Bound; Joint and Several Liabilivy;
Co-sipners. The covenanta and agreements herein contalned shall bind, and the
rights heveunder shall inure to, the rvespective successors and assigns of
Lender and Borrower, subject to the provislionsg of paragraph 16 hereof. All
covenankts and agrecmentg of Borrower shall be jJolnt and sceveral., Any Borrower
who co-signs this Mortgage, but does not execute the Note, {a) lu co-signiog
this Mortgage enly to mortpage, grant and convey that Borvrower's lInterest In
the Property to Leader under the terms of this Mortgage, (b) [s nobt personally
liable on the liote or under this Mortgage, and (¢} agrees that Lender and any
other Borrower hereunder may agree to cextewd, modify, forbear, or make any
other accommodations with regard to the terms of this Mowvtgage or the Note
without that Borrower's consent and without releasing that Dorrower or
modifying this mortgage auy to that Borrower's interest in the Property,

1z, Notice. LExeceplt for any notlce required under applieable law to be
given in another manncr, {(a) any notlee to Borrower provided for in thin
Movtpape shall be given by delfivering [t or by moailing such notlee by
certifted mall addressed te Borrvower at the Property Addross or at such other
address as Borrower may designate by notlce to Lender as pravided herein, and
(b) any votice to Lender shall be glven by cerbldfled mall te Lender's address
stated heraln ot bto such other address as Leonder may desigante by notlce to
Borrower e« nrovided herein. Any notice provided for in chis Mortgage wshall
be deemed to hvave been given to Borrower or Lender when glven In the manner

designated herean

13, Coversang Law, Severabltity. The state and loeal laws applleable
te this Mortgage shrtl bhe Tthe Lawd of the jurtsdictvion tn whiech the Propurty
s located. The C(orrpolng mentence ahall wot limit the applleability of
Fedoral law to thin Mortgopce. In the event that any provisjon or clause of
this Mortgage or the Note confliecta with applicable law, usuch conflict nhall
not affect other provislons of this Mortgape or the Note which can be piven
offect wlthout the conflictiag) provislon, and to thin e Lhe proviwlonn of
thin Moregage and the Hote e _declared to be severable, Ao oused harelw,
"gosts", "exponges” and Tattoracys' Ceea” Include all oums to the oxteoad not
prohibited by applicable law or linilce:l hercin,

14, Borrower's Copy. Borrewer_ ahall be furnlshed a conformed vopy of
the. Mote awd of thls Mortgage at the «lde of executlon or alfter rvecordation

hereof .

15, lehabilitablion Loun  aAproement, sorrower  shinll Tulflll all of
Borrower's obligatlens under any home rohabilisation, lmprovement, vepalr, or
other loan agrecment which Borrower unters into swith Londer. Loender, at
Lender's option, may requive Borrower to gxecute g doliver to Lender, In a
form aceeptable to Lender, an asalgnment of auny ‘rights, clntms or defenson
whleh Borrower may have agoalnst partles who supply  labor, waterialn  or
geevices Lo cammectlon with fmpravements made to L Propoerty.,

weliel uboda Borrower, LS
anll or any part of the Property or any iInterest in U dold or tranuaforved
(er tf a boneficinl lnterest in Borrower 18 sold or transferceacand Borrowor
i not o natural person) without Lender's prior written consewcs Loendor may,
at les optlon, requlre lmmedliate payment fn full of all sums ncouriod by thia
Security [natrument. However, this optlon shall not be exerclswl v bender 1T
exoercige 1s prohibleted by federal law an of the date of this Securlry
Ingtrument.

1o, Teausfer of Lhe Proporty or o Benellclal Iot

ute
Lo

1f Lender exeralses thls optlon, Lender shnll pive Borrower notice ol
acceleration. ‘The notlece shall provide a perviod of not less than 30 days [rom
the date the notice Is delivered or malled withln which Borrower mant pay all
suma gecured by this Sccurity Inastrvument, [{ Borvvower faiis to pay these suns
prlor to the explration of this peried, Lender way Iuvoke any remedies
permltted by thls Security Instrument wilithout further wnotlee or demand on

Borrower.

MOI-UNLFORM COVEHAHTS, Borrower and Lender Turther covenanl and agree an
folliown:

9GTTHINSE
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17. ACCELERATION; REMEDIES. EXCEPT AS PROVIDED LN PARAGRAPI 106 HEREOF,
UPON BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT OF BORROWER LN THI1S
MORTGAGE, INCLUDING THE COVENARNTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS
HORTGACE, LEHDER PRIOR Tu ACCELERATION BHALL GIVE NOTICE TO BORROWER A5
PROVIDED IH PARAGRAPH 12 HERFOF SPECIFYING: (1) THE BREACH; (2) THE ACTLON
REQUIRED TO CURE SUCH BREACH;} (3) A DATE, NOT LESS THAN 10 DAYS FROM TIHE DATE
THE MNOTICE IS MAILED TO DBORROWER, 8Y WIICH SUCH BREACH MUST BE CURED; AND
¢4) THAT FATLURE TO CURE SUCH BREACIH ON OR BEFORE THE DATE SPECTFLIED IN THE
NOTICE MAY RESULT IN ACCELERATION OF ‘THE 8SUMS SECURED BY THLS MORTGAGE,
FORECLOSURE BY JUDICLAL PROCEEDING, AND SALE OF THE PROFERTY. THE NOTICE
SHALL FURTHER INFORH BORROWER OF TIHE RIGHT TO REINSTATE AILER ACCELERATIOM AND
THE  RICHT TO ASSERT 1IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A
DEFAULT OR ANY OTHER DEFENSE OF BORROWFR TO AJCELERATION AND FORECLOSURE. L
THE BREACH IS NOT CURED ON OR BEFORE THE DATE SPRCLFIED 1H TIHE NOTICE, LENDER,
AT LENDER'S OPTION, MAY DECLARE ALL OF THE SUMS SECURED BY THLS MORTGAGE TO BE
IMMEDLATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
MORTGAGE 1Y JUDICLAL PROCEEDIHG, LENDER SHALL BE ENTITLED TO COLLECT IN SUCII
PROCEEVPLNC  ALL  EXPENSES 0F FORECLOSURE, THCLUDLHG, BUT NOT LIMITED TO,
REASONABLES ATTORNEYS' FEES AND COSTS OF UOCUMENTARY EVLIDENHCE, ABSTRACTS ARD

TLTLE REVONLS .,

o | ; Hotwlthstanding Londer's
by thls Hortpapge due to Borrower's breach,
Borrower shall @ase the right Lo @ ave any procecedlngs bepgun by Lender to
enforce thle Mortgope discontinued at any time prilor to encry of o Judgment
enforelng this Movegape Lf: (a) Borrower pays Lender all sums whlich would be
than due under this MHoretpgape and the tote had neo acceleration occurred)
{(b) Borrower cures alls brenchea of  any obher covenantus  or agreements of
Borrower contalned In thin tHortpage; (¢) Borrower payn all reasonable cxpennes
ifneurred by Lender In cewforelng the covenants and agrecments of Borrower
contalned In this Hortgage, Gnd in enforcing Londer's remedles am provided in
paragraph 17 hereof, dncludieg, but not Limited to, reagsonnble attorneys'
fees; and (d) Borrower takes suclioactlon as Lender may reasonably requirve to
assurce that the lien of this Mortgaca, Lender's {nterent In the Proporty and
Borrower's ohllgatlon to pay the nubhs Gecured by this Mortgage shall contlnue
unlmpalred. Upon such payment ond ewee by Dorrower, this Morvtgapge and the
obllgations secured hereby shnll raemadsdoin full force nmwd effect oo {7 no

acceleratlon had occurred.

18, Porrower's Right to Relnatate,

acceleratlon of Vthe sums necured

ndditvionnl

gecurlty hereunder, Borrower huercby asslgus to Lender the rents of  the
Proporty, provided that Borrewer shall, prior to/nveeleration under Parapraph
17 hereof or abandounmaent of tho Propoerty, have the rfght to collect and revain
puch reats an they become due and payable,

19, Asslpmment  of  Roentsg;  Appolntmeat, of Receiver, Ay

pavagraph 17 hoercof T abandonment  of the

Upon ncceleration under
by o conre e

Property, Lender shall be entltled vo have a receiver appodned
enter upou, take pontcsslon of and manage the Property and o ool leet
the property Including thooe pant due. All rentns colblecved uy Lhe recefver
ahall bae applled fLrat to paymeat of Che costr of management of Vhe Property
and collectlon of rents, fLuchudlng, but not Mmited Lo, tegedvoer'n feon,
proembluwms on recelver's bonds and reasenable attorney's feen, and Ahen o the
sumg sccured by this Mortgape., ‘The recelver ushall be liable to gedeunt only
for those rents actually vecelved.

rienkn of

20, Release,  Upon payment of all sunp sccured by this Mortpgage, Lender
shall release to Borruvwer., Horrower shall pay

all coasta of reeovdatlon, (i any,

2L, Halver of Homestead. BDorrower hereby wnlves nll right of howmestead

exaemption 10 the Propurty.

REQUEST FOR NOTICE OF DEFAULT
AHD FORECLOSURE UNDER SUPERIGR
MORTGACGES OR DHEEDS OF TRULT

Borrower and Londer roguest the holder of any wortpape, deced of Lrunt or
other encumbrance with o lten which hon prioctty oever this Hortpnge ta pive
Hotlewe to Lender, at Lewder's addreass pet fovth on pape one of thln Hortpgage,
of any default wuler  the wuperfor cocumbrance and of any sale or other

forecclosure action.
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1t WITHESS WHEREQI, Borruwer has execute ‘i\l:n 8 o tgnge:"'f

‘Borrower

-7}

//_V////k i /

bDorrower oo vlyn A Isrown

STATE OF ILLINOLIS )
) asu.

COUNTY OF C.oale. )
I, Tgﬂ) Y7 Jo v vy e (T , a Notury Public in and for
sanld coum.y and state, Jdo hereby cevtify that [/ #ipan D [Frpeed Apds

I{.u(_!f.f AL ﬂfuan) personally known to me te be the same person(s) whose
numu(sfg L. subscribed Lo the foregoelng

; appeared boforte me this day In person, nnd acknewledged that

tugt rument ,
- e, Y signed and dellvered the snld lustrument as

Ghe (£  froo soluntary act, for the vaeas and purposes therein seot forth,

Given under(wy hand and offlclal seal, this ,—12‘)—‘46' day of
Aﬁ%Jfg! , 19_FF. ;

My Commleglon expires . . ! )i((—

Ne¢ t.u ry Public

276N
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