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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument’')is givenon - APRIL 29 ,
19 88 Themorigugoris ROBERT C. JONES, JR. AND MEREDITH C. JONES, HUSBAND AND

WIFE
(“Borrower'). This Stevity {nstrument is given to DOVENMUEHLE MORTGAGE, INC.

6131353

which is orgunized and exisorgunder the lnwsof  THE STATE OF DELAWARE s and whose address rls
1501 WOODFIELD {ROALD
SCHAUMBURG, ILLINOLS 60173 ("Lender™).

Borrpwer owes Lender the principrtaam of
ONE HUNDRED EIGHTY THCUSAND AND NO/ 100

Dollary(U.8.% 180,000.00 Y Thisdebl is evidenced by Borrower's note

dated the sume date as this Security [nstrunet (“Note™), which provides for monthly puyments, with the fuli debg it not
paid eurlier, due and puyable on MAY 172003 This Security Instrument
sectires (o Lender: (a) the repuyment of the deblevidanced by the Naote, with interest, und all renewals, extensions nnsl
modiflcations; (b) the puyment of ull other sums, wilh iatdrest, advanced under paragraph 7 (o protect the security of this
Security nstrument; wnd (¢) the performance of Dorravce's covenants nnd pgreements under this Secuzity Instrument and
the Note. For this purpase, Borrower does hereby mortgage, soant und convey to Lender the following deseribed property

located in COQK County, linais:
LOT 7 IN BANBURY LANE, BEING A SUBDIVISION IN THE SCUTH EAST 174 OF
SECTION 11, 'OWNSHIP 42 NORTH, RANGE 40 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ITLLINOIS.
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which has the address of 458 BAST CARPENTER PALATINE

{Sirnut) [Cayl)

Iinois 60067 {“Property Address™)
[2ip Code)

FoGgETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stk aad all fixtares now or
herealter a part of the praperty. All ceplacenents and additions shall alsu he covered by this Security Tnstrument. Al of the
foregoing is referred to in this Seeurity Instrument as the “Property.”

BORROWER COvENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and canvey the Property and that the Froperty is unencumbered, except for encinbranees ol record,
forrower warrarnts and will defend generplly the title 1o the Property against all chims and demands, subject to any
encumbrances of record.

THES SECURTTY INSTRUMEN T combines uniform covenants (or national use and non-uniforin covenats with
limited variations by jurisdiction to canstitute a uniform security insteunrent covering real property.
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If Lender required mortgage insurance as a condinon of making the loan secured by this Security Instruiment,
Borrower shall pay the premiums required to matatain the insurance in effect until such time as the requirement for the
insuranee terminates in accordance with Borrower's and Lender's written agreement or applicable Taw

8. Inspection, Lender orits agent may make reasonable entries upon amd inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonahle ciuse for the inspecnion,

9, Condemnation, The proceeds ol any award or claim for damages, direet or consequential, in cannection with
any condemnation or other taking of any parct of the Property, or {or conveyanee m icu of condemnation, sre herehy
assigned and shall be paid to Lender.,

In the event of a toral taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Insteument, whether or not then due, with any excess paid to Borrower, In the event of o partial taking of the Propernty,
unless Borrower and Lender otherwise agree in writing, the sums secured hy this Security Instrument shall be reduced by
the amount of the proceeds maltiplied by the following Triscuon: () the total amount of the sums secured immediately
before the tuking, divided by (b} the fair market vidue of the Property inmedintely betore the taking. Any balance shall be
paid to Borrower,

[f the Property is abandoned by Borrower, orif, after notice by Lender to Borrower thit the condemnor offers to
make an awiard or settle o claim foc damages, Borrower Tails to respond to Lender within 3 days alter the dite the notice is
given, Lender is pathorized to collect and spply the proceeds, at its option, either to restoration or repaar of the Property or
to the sums secured uv Lhis Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing, any applicidion ol proceeds 1o prineipal shall not extend or
postpone the due datelof Jhe manthly puyments referred (o in paragraphs Dand 2 or change the armount ol sich paynents

10. Borrower Mot telensed; Forbearance By Leader Not a Walver,  Extension of the ume lor payment or
modidication of amaoertizano of the sums secured by this Seeurity Instrument granted hy Lender 1o any successor i
interest of Borrower shall netarerate to relense the Habitity of the original Borrower or Borrower’™s sucvessors ininlerest.
Lender shall not be required to_commence proceedings apainst any successar inointerest or refuse 1o eatend time for
piyment or otherwise modily amarzization of the sums seeured by this Sccuriey Tastrument by reason ofany demand made
by the originnl Borrower or BorrGwer's suceessors ininterest. Any forbearanee by Lender inexercising uny right or remedy
shall not he a waiver of or preclude the Cxe cise of pny right or remedy.

11, Successors nnd Assigns DounsZ Joint and Several Linbility; Co-signers, T he covenanty and apreciments of
this Security Tustevment shali bind and benefitine suceessors and assigns of Lender and Boreower, subject to the provisions
of paragraph 17, Borrower's covenants and apreentents shall be jomntand several. Any Dorrower who cossigns this Securty
[nstrument but cdoes not eaccute the Note: (a) s cowsigning this Securiy Instrument only o mnerntgage, grant and conves
that Borrower's interest in the Property under thesesms of this Security Instrument; thy s nol personally obligated to pay
the sums secured by this Seeurity Instrument; and e sgrees that Lender and any other Horrower may agdree to extend,
madify, (orbear or muke any accommaodations with regond to the terms of this Security Tnstrument o the Note withoum
thiet Horrower's consent,

12, Louan Charges,  [Fthe loan secured by this Sedurity Instrsment s subgeat toa lnw which sels mamuoin loan
charges, wond that law s hinadly interpreted so thit the inicgsnor aother loan charges collected or to be collected an
connection with the loan exceed the permitted Hmits, ien: (O/aey such loan charge shall be reduced by the amoun
necessary to reduce the charge to the permitted lmit; and (b) anysuds already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choosedo make this refund by reducing the pancpal owed
under the Note or by making o direct paynent to Borrower, IFa refundiredoces principal, the reduction will be treated asa
partial prepayment without any prepayment churge under the Note,

13, Leglsintion Affecting Luender's Rights, I enacanent orexpiredan ol applicable lows has the effeet of
renclering any provision ol the Note or this Security Tnstrument unenforceable wecording toits terms, Tender, atits aption,
riray require immedinte payment e full of 3l sums secured by this Security SstZament and may imvoke any retedies
permitted by puragraph 1910 Lender exercises this option, Lender shall take the stops speciticd in the seeond paragraph of
paragraph 17.

B4, Notices,  Any notieg to Borrower provided for i this Secoziny Instrament shatl be piven by delisenny o by
mailing it by first chiss mail unless applicable Tow requires use of another method. The netace shall be dacected o the
Property Address or any other address Borrower designates by nonce to Leader Any notive vo Fender shall be posen by
fiest <lass imnail to Lender's nddress stmted herein or any other address Letider desipnates by nofice 70 Uorrower Any natice
provided tor in this Security Instrament shall be deemed to e been gpven to Borroswer or Fendier soben s enes prosided
in this paragroph.

158, Governing Low; Severability.  Tlos Securnity Tastrament shidl be poverned by federal fySand the iw ol 1he
jurisdiction in which the Property is located. T the event that any provision o chse ol this Seeunty s urent ar the
Note contliets with uppheuble Liw, sueh contlict shadl not aftect other provisions of this Security Tnstramereot e Note
which cun be given eifect without the conflicting pravision. Fo tos end the provisons of thas Secunis Tostiansent aml the
Nute are declared to be severable.

16, Borrower's Copy.  Borrower shall be gives one comformed copy of the Nate and of this Secunty fnstinment

(7. Trunsfer of the Property or n Beneficlal Interest in Borrower,  Bwll ot any patt ot the Propery oo ang
interest it is sold or translerred (or it a benelictal interest in Borrower s sold o transterted and Borraser s not a natues)
person) without Lender's prior written consent, Lender miay, at sts option, require inunedine pay ment o tall cf b surns
secured by this Security Tosteument. However, this option shiall not be eacrosed by Lender ibeseicime oo prolubsted by
Federad law as of the date of this Sceeurity Instrument,

{f Lender excrcises this option, Lender shall give Borrower notice ol avccleration The notee stall provnde o penied
ol sob fess than 30 days from the date the notice is delevered or eanded wirhin which Borrosser muast poy all sienecarcured by
tits Security Tnstrament. I Horeower Sl to pay these saans priog to the eapirabion of s penod, D ender iy mvoke any
remedies permitted by this Security Instrument without further notice or demasnd on Bortower

18, Borrower's Right to Reinstate, 1T Horrower meets certiin conditions, Borrower shall bave the night to have
enforcement of this Security Instrament discontinued ntany tise prioe to the carbier of. G0 5 days ton such other preiod s
applicable lnw miay specily for reinstatement) before sake of the Praperty pursuant teany power of sale contamed ot
Scecurity Instrument: or {h) entry al’ a judgment enloreing this Security Instrament. Those conditions awre that Borrower
() pays Lender all sums which then would be due under this Security Instraument and the Nate hud no acceteraton
ocetrred: (b)Y cures any default of any other covenants or agrecments, () pays 2l expenses wcurred i enforang tis
Security [nstrument, including, but not limited 1o, reasonable attoroeys’ feess and (d) takes such action as Lender inay
reasonahly require 1o assure that the lien of this Sceurity [nstrument, Lender™s nghts o the Property and Borrower's
obligation (o pay the sums secured by this Seeurity Tostrument shall continue unchanged. Upon remnstalement by
Borrawer, this Security Instrument and the obligations secured hereby shall remisin tully effective as ef noaceelesation had
oceurred. Howeser, this right to reinstate shall notapply in the case ofaeceteration under paragraphs 1 3or 17
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