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mortgages insured under the one- to
four-family provisions ot‘ lhc Nalionaf
Housing Act. . .

MORTGAGE

THIS INDENTURE, Made this T I ,-\‘_'_dayof"'-_Apf“”{_‘i_'lgﬂs C  between

RUHEN PEREZ, MARRIED

l e RS ' |L?\

Mortgagor nnd

MARGARETTEN & COMPANY, "IN, &
a corpornnon organized and existing under the laws of . the 'St.ﬂte otf New Jersey’
do business in the state of lilinois, Mortgagcc S BRI - o

PSR YR KNS RWRTIIL JEAT Tk o i .

WI'I‘NESSFTH Thm whereas zhc Morlgngor is Just]y uldeblcd to 1he Mortgagcc as is cvidenccd hy a cermin Promlssory v
Note bearing even date herewith, in the principal sum of . - . R i

Sixty Thousand, t—1ght Hundred ‘:oevanty— E'fght
Dollars (3 L, R7R . Q0 ) payable with lmerest at the rate o!‘ 5

Ten Per Lernt:m B S N PP RNUEL R PO i . . L
per centum ( 10 %) pcr annum on the unp'ud balan-.c unul pmd and made pnynblc to zhc order E PR
of the Morigagee at its ofce o ‘ . . N T T .

in lsealin, NfAw Jarsay OHH'SO IR R A R S ’ '

e ©E el vring A, "'\1' v e N Al et e

or at mch oﬂwr place as lhc hold.r nuy dcs|gnmc in wrmng. and delzvcred lhc snid prmmpal and mtcrcst bung payable in -
monthly installments of . .

Five Hundred Thirty- *o:r' Y and ‘:1/‘100 : : S - :
Dollars (S . . .. .. 534 .51 . .’ Yonthe firstdayof .. . ‘.June M, 19RR i nnd nhke sum on "'j';.
the first dny of each and every menth :hert.nm:' uwntil the note is fu]ly pmd except thnt the final payment of prmcupul and inter-
est, if not sooner paid, shall be due und pay.xble on the first day ol‘ Lo May, er‘I B e ,.-‘,‘_ I TS

A e ; ' :

NOW, THEREFORE lhc said Mortgagor. f (I bel:er sr:curlng of the paymenl of thc suid pnnclpal sum of moncy nnd
interest and the performance of the covenants and agczements herein contained, does by these presents MORTGAGE and L
WARRANT unto the Morigagee, ils successors or assm s, 1he foHowmg described Real Estate situsate, Iying. and bcmg in rhe LA
county of COOK <o and the State of linois, to wn. 5 RN

L 13 (FXeEPT lHt : hAb! 12 1/2 Fi‘ 3 l iHth‘:(]l-) CAND ALLOF LLOT

IN RIOCK 2 1N JSOHN FLo THOMPSON'S ARMITAGE AVENUE SuEt![v‘lSION »-IN o

THE WEST /7 OF THE SOUTH WEST. 14 GrF/ THE NORTH . -WEST  1/4 0F & oo o L

SEFCTION 34, TUOWNSHIP 40 NORTH ,' RANGE V3 7¢A81 0OF THE THIRD PRIN-

CIPAL MERIDIAN, N COOK L‘DUN'I'Y. !l LINOL‘- T U T TS U VRN DU o

PIN B 13-34-115-026~- 0000 :

4/7 22_. 4 .'S«’/ )/m./_.aqéuw M/o

3

LE, INC.
s ZOUT

$16 25

D'Pt-,él ‘ 5
B TR e ;2196 05/03/88 097800 ¢
. 4 L. WHE e D *-—-853—-.185488
Ful . AR 090;( RUNTY REGORDER -
e © | |
'AS’SUMPT!ON ROER ATAGHED Hmm AND MADE s Qo
A PART HEREOE S
' ERFNCES HEREIN TO A MONTHLQ MORTGAGE | ¢ -

IS OE PRI ARE AMENDED OR LETED G
BY 1o ATTATHES RIDER TO THIS NOS J'GAGE." T

bt

TOGETHER with ull and smgulnr thc, lcncmcms hcrcn.limmcnls und uppur!cnt\nl.es lhercumo belongmg. and the rcnts. ,
issues, and profits thereof; and all npparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, ; 5.
wuater, or power, and all plumbing and other fixtures in, or that may be placed b, any building now or hereafier stundmg on
said tand, and afso all the estate, right, thle, and interest of lhe smd Mortgngor in and 10 smd prc.mmcs

Thee

it i e b die

CU

TO HAVE AND TO HOLD llu: above- dcscribc.d pren’nses wnh the appurlcnﬂnces .md ﬁxturus. umo thc smd Mongagcc "t

its successars und nssigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir- .-
tue of the Homesteard Exemprion Laws of the State of THinois, which said rights and benefits the said Morigagor does hercby

expressly release and waive, :
ILLINOIS FHA MORTGAGE 1 6 Oo M A‘L ‘ , STATE OF LLLINOIS o
MAR-1201 {8/86) a e . HUD.92116M {5-80) ~

Rephaces 112700 (Her. 17853
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FHA# 131-5379705-703B
LOAN# 6040-1203

FHA ASSUHPTION RIDER TO HDRTGAGE

THIS ASSUMPTION RIDER IS MADE THIS - DAY OF A rll 1988 AND - -
IS INCORPORATED INTO AND SHALL BE DEEM E&gTﬁ"ﬁﬂEND ANn*fﬁﬁrtfﬁEﬁT‘T‘E'noRT‘IEE‘Of A
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE -

TD MARGARETTEN & COMPANY, [NC. {THE "LENDER"”) OF THE SAME DATE AND COVERING THE-
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 4722 w, Shakespeare Ave., Chicago, -

L1, GRG63D

ADDITIONAL COVENANTS. . IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTCAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER

OR HIS/ OFLIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABXE I[F ALL OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED - .
(OTHER THAW 3Y DEVISE, DESCENT OR QPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TQ

A CONTRACT OF ?ALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE [S”&NCRSED FOR INSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORPANCE WITH THE REQUIREMENTS OF THE COMMISSIONER.. (!F THE PROPERTY
IS NOT THE PRINCIPAL OR SECONDARY RESIDENCE OF THE MORTGAGOR, 24 MONTHS" HUST

BE SUBSTITUTED FOR /12 MONTHS®.)

g fgga;’x”
BORROWER Ruben Perez

BURRUWER

BORROWER

BORRGWER

B
3

e MMt P E RSN AR bR SRS Y LS LA T IO e T T T T T T T C Y R Y e T TR O U TR TNeT propeT LTy OLTicTwl onw
alfter default, the #Hortgagee shall apply, at the time of the commencement of such <
procecdings or at the time the property is otherwiso acquired,. the balance then re-
maining in the funds accumulated under subsection {a) of the preceding paragraph as

a credit againgt thoe amount of prmnvlpal then :ema;ninq unpa;d under said Noto,

Paragraph 5 of pg, 13 is added as fU]]OhJ. "Phis Optlon may not bc cxercised by the f
Mortgagee when the ineligibility for insurance under the National) Housing Act is due
to the Mortgagee's failure to remit the mertgage insurance prcmium to the Department 0
of #Housing and Urban Development”, . .

~"

Mortgaqor Ruben Perez Mortgagor

NE-83
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"FHA MORTGAGE RIDER"'*

This rider to the Mortgage between BnhenQEexez;;MﬂrriEd . R
Margaretten & Company, Inc, dated April 28 , lg 88
supplement the Mortgage of same date as follows:

is deemed to

amend and

That, together with, and in addition to, the monthly payheﬁté of prinéipal;and':
interest pavable under the terms of the note secured herehby, the Mortgagor will .
pay to the Mortgagee, on the first day of each month until the sald note is fully

paid, the following sums:

A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and )
assessments next due on the mortgaged property (all as estimated by =
tae) Mortgagee) less all sums already paid therefor divided by the
numiber of months to elapse before one month prior to the date when © .
such ground rents, premiums, taxes and assessments will beceome delin-
quent o such sums to be held by Mertgagee in trust to pay said ground
rents/ premiums, taxes and special assessments, and :

(a)

aentioned in the two preceding subsections of this para; .
graph and all/payments to be made under the note secured hereby shall
be added teoaeiner and the aggregate amount thereof shall be paid by
the Mortgagor each meonth in a single payment to be applied by the
crorlowing items in the order set forth:©

All payments

Mortgagee ta the

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums. ’ R O

IT. interest on the note k¢rured hereby, and
III. amortization of the princiGall of the said note.’

Any deficiency in the amount of 1ﬁrh agéfeéaté monthly phyment‘shallf
unless made good by the mertgager prior to the due date of the next .
an event of teTault vnder this mortgage.. The

"late charge" @wnt) to exceed four cents (4¢) for .
days in arrears, .

such payment, constitute
Mortgageec may collect a

eceach deollar {$1) for each payment more thau fifteen .(15)
to cover the extra expense involved in handling delinquent payments.

total of the payments made by the Mortgagor under’ cubsection (a) of the pre-
shall exceed the amount of the payments actnally made by the Meort-
and assessments, or insurance premiums, as the case .
at the option of tne mortgagor, shall
cr refunded to the | .
wnder subsection

If the
ceding paragraph
gagee for ground rents, taxes,
if the loan is current,
payments to be made by the Mortgagor
the menthly payments made by the mortgagor
{a}) of the preceding paragraph shall not be sufficient to pay ground rents, taxes, ..
and assessments, or insurance premiums, as the case may be, when the same shall be-
come due and payable, then the Meortgagor shall pay to the mortgagee ary amount ' -
necessary to makoe up the deficiency, on or before the date when payment of such
ground rents, taxes, assessmonhts, or insurance premiums shall be due. . Ir/ ot any .
time the Mortgagor shall tender to the Mortgagee, in acceordance with the provisions
cf tho note sccured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit

to the account of the Mortgagor, any balance remaining in the funds accumulated ...
under tho provisions of subsection (a) of the preceding paragraph. ' If there shall .
be a default under any of the provisinns of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
alter default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maipning in the funds accumulated under subsection {a) of the preceding paragraph as

a credit against the ameount of principal then remalnlng unpaid under said Note.

may be, such excess,
be credited on subsequent
Mortgagror. 1T, however,

"This optlon may not hc oxarcised by thc s g
Housing Act is due -’
the Department |

Paragraph o s i added as folluws:
qrag vg. 3
incligib:ilivy for insuranceo undter the National

Mortgagoeo khL n the
to romit the mertgage insurance premium to

to the pMortgagee's failure
of Housing and Urban Development".

O

Mortgagor Ruben Perez
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness afaresaid the Morigagor does hereby assign 1o the Mortgagee
all the rents, issues, and profits now due or which may hcrcul‘lc_r become due for the use of the premises hereinabove described. )
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THAT HE WILL KEEP the improvements now existing or hereafter erccted on the mortgaged property, insured as may be required
from time (o time by the Mortgagee sgainst loss by fire and other hnzayd, casunlties nnd contingencies in such amounts and for such periods
as may be required by the Mornigagee and will pay promptly, when due, any premitms on such Insurance provision for payment of which has ©

not been made hercinbefore. . R ;
S S . PRI TN

All insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals thereof shall be held by the Mort- -
gagee snd have attached therero loss payable clavses in fivor of and in form accepinble 1o the Mortgagee. In event of loss Mortgagor will give
immediale notice by mail to the Mortgagee, who may make proof of loss if not made prompily by Mortgagar, ond ench insurance company
cuncerned is hereby anthorized snd directed 1o make payment for such loss directly to the Mortgagee instend of 1o the Mortgagor and the -
Morgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee ut its option elsher to the reduction of .
1he indebtedness hereby secured or Lo the restoration or repair of the property domaged. In eveni of foreclosure of this Mortgege or other -
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance polivies then in force shall pass to the purchaser or grantee. . Co . e

THAT if the pretmises, or any part thereof, be condemned under any power of eminent domain, or sequired for a public use, the
dumages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this Mortgage, and the .
Note secured hereby remaining unpaid, nre hereby assigned by the Mortgagor to the Mortgagee and sholl be pald forthwith 1o the Mortgagee
to be npplicd by it on account of the indebtedness secured hercby, whether or not. } o :

..

THE MORTGAGUK FURTHER AGREES that should this Morigage and the Note securcd hereby not be eligible for insurance under
the Nutional Housing Acl within 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development of puthorized agmt of the Secretary of Housing and Urban Development dated subsequent 1o the 60 days’ time from the date
ol this Mortgage, declining w iaure said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
hotder of the Note may, at iis onting, declare all sums secured hereby immedintely due and payable. : . -
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IN THE BEVENT of default iv nriiking any monthly payment provided for herein and in the Note sccured hereby for a period of thinty -
(30) duys after the due date thereof, ‘or %1 zase of a breach of any oilier covenant or agreement herein stipulated, then the whole of sald prin- ..
cipal sum remaining unpaid 1ogether with accrued interest thercon, shall, at the ¢lection of the Mortgagee, without notice, become im-

mediately due and payable. . . o L C e

Gy e

AND [N THE EVENT that the whoiv or-uic debt is declared to be due, the Mortgagee shall have the right immediately to foreclose this :
Mortgage, and upon the filing ¢f any bill for i pr-nose, the court in which such bill is fited may at any time thereafter, either beforeor
alter sale, and without notice to the said Mortgago!, or iny party claiming under sald Mortgagor, and without regard to the selvency or in-
solvency at the time of such applications for appointment of r receiver, or for an order to place Mortgagee in possession of the premises of .
the person or persons liable for the payment of the indeltedness secured hereby, and without regard to the value of said premises or whether .
the same shall then be occupicd by the owner of the equliz ‘o tedemplion, as a homestead, enter an order placing the Morigagee in possession @
of the premises, or appoint a receiver for the benefit of the Morrgagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of =41+ und a deficiency, during the full stalntory period of redemption, and such " -
rents, issues, and profits when collected may be applied towaid thrpayment of the indebtedness, cost, laxes, insurance, and other items oo
necessiey fur the protection and preservation of the property. . : .

Whenever the said Mortgagee shall be placed in possession of the (oor e-described premises under an order of a court in which an action -
is pending to foreclose this Mortgage or a subsequent mortgage, the saia *tortgagee, in its discretion, may: keep thi said premises in good ;.
repair; pay such current or back taxes and nssessments as may be due ol2lieznid premises; pay for and maintain such insurance in such -
amounts as shall have been required by the Morigagee; lense the said premiscs t2. she Martgagor or others upon such terms and conditions, .
cither within ar beyond any period of redemption, as are approved by the court{ cZilret and receive the rents, issues, and profits for the useof 530 7 .”
the premises hercinabove deseribed; and employ other persons and expend irseli' si.ch-amounts as are reasonably necessary Lo carry oul the © ’

provisions of this paragraph. '

AKD IN CASE OF FORECLOSURE of this Mortgage by said Morigagee in any court of law or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, und stenographers' fees of the complainamt in such procesdiay, and aiso for all outlays for documentary
evidence and the cost of a complete absiract of title for the purpose of such foreclosure; i i rase of any other suil, or legal proceeding,
whercin the Morigagee shall be made a party thereto by reason of this Mortgage, its costs and expeises, and the reasonable fees and charges
of the attorneys ar solicitors of the Morigngee, so made parties, for services in such sult or prode dings, shall be a further lien and charge
upon the said premises under this Morigage, and nll such expenses shall become so much additionalindebtedness secured hereby and be
allowed in any decree loreclosing this Mortgage. : ! . - ER

. . - . e - ‘. L - VIR S T - P Ry PR
AND THERE SHALL BE INCLUDEL in rny decree foreclosing this Mortgage and be puid out of the aroreeds of any sale mede In pur- ;. -
sunnce of any such decreer {1) All the costs of such snit or suits, advertising, sale, and conveyance, incluains s'corneys’, solichors’, and
stenographers' fees, outlays For documentary evidence and cost of said absiract and examination of title: (2) uilZne monies ndvanced by the ;
Nortgagee, if any, for the purpose anthorized in the Morigage with interest on such advances at the rate set forth {1 Zae)Noie seeured hercby
from the 1ime sueh sdvances are made:; (3) all the accrued interest resnaining unpald on the indebtedness hereby secur=d{4) alf the said prin- ¢
cipal money remaining unpisid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor. R

It Mortgagor shall pay suid Note at the time and in the monner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and vold and Mortgagee will, within (30) days after written demand &,
therefor by Mortgagor, execute n relense or satisfuction of this Mortgnge. and Morigagor hereby waives the benefits of all statutes or lnws
which require the carlier exevution or delivery of such release or satisfaction by Mortgagee. . L.

IT 1S EXPRESSLY AGREED that no extenston of the time for payment of the debt hereby secured given by the Mart
cessor in interest of the Mortgagor shall operate 10 release, in any monner, the original liability of the Morigagor.
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